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MORTGAGE

THIS MORTGAGE (“Securil lnstrumem isg onNOVEMBER  27th

1989 " e m sgngonis GERREHE FuSrotL LR, E;Hé,,,s

EHIE EAEOE E‘EEEERRBMARRIED AND JUNE
CHEMICAL FINBVPIAL CORPORATION ecurity Instrument is given to

, which is organized and existing
Wdifntg’i‘lmaw 7LD RD., #375, LOMBARD, IL 6913 whoscaddressis ("Lender™).
Borrower owes Lende~tos principal sum of 0 HUNDRED FORTY THREE THOUSAND AND 6/180

Dollars (U.S. 643 ,028 .09 ). This debt is evidenced by Barrower's note
dated the same date as this Ser enf (* "), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable un %Bjﬁ%ﬂ ni Efs

. This Security Instrument
secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of a't o’ he= sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pertor-aance of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ier»by mortgage, grant and convey to Lender the following described property
locatedin COOK

County, [llinois:
SUB LOT 4 OF LOTS 4 5 AND 6 IN BLOCK 98 IN BRONSOMS ADDITION TO CHICAGO IN THE

NORTHEAST QUARTER OF SECTION 4 TOWNSHIC 39 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILILGOIS

835934817
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which has the address of 28 W SCHILLER

[Street)
Llinois 60610

“Property Address™);
[Zip Code) ( perty ress™)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
faregoing is referred to in this Security Instrument as the *Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited varialions by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
Foim 878

TU REDADER CALL GREAT LAXES BLIGINESS FOFME . INC.
USA Y800 P3FC200 « e 1-800 158 2641 « FAx 8162430330
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"*Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lende:
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and theco
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sams secured bym
this Security Instrument. w‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to®
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.Co
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the T-ui:ds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay 1o Lender uny «
amount necessur; to make up the deficiency in one or more payments as required by Lender.

Upon payinert in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower -
any Funds keld by (Ler.der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately prie? to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sga‘ast the sums secured by this Security Instrument.

3. Application 0! Fuynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be cpp’.zd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable i.nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. TUc.tower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priorit;; over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i - manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 1o the person owsd payment. Borrower shall promptly furnish 1o Lender all notices of amounls
to be paid under this paragraph. If Borrov er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li<pwhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation (ecu.rsd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t’i iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcerent of the lien or forfeiture of any paziof the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t) this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-os<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or toks eae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemn<nt) now existing or hereafter ¢erected on the Property
insured against loss by fire, hazards included within the term “extendod ~Gverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Loirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower-.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatthe osurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill vot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shell comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IF Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect 1he value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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UNOFFIGIAL CORY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this2’ & day of ~ NOVEMBER , 1y 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “‘Security Instument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o
CHEMICAL FINANCIAL CORPORATION (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:
158 W SCHILLER CHICRGD, IL 62610

{Propenty Aaquress)

1~ FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Insirument. Borrower
and Lender further covenant and agree as follows:

A. USE 'G¥ PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree 10 or make a change in the
use of the' Prcpenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws orinances, regulations and requirements of any governmenmal body applicable to the Property.

B. SUBORINJZTE LIENS. Except as permitted by federal law, Borrower shall not allow uny lien inferior to the
Security Instrumeit o he perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is reguired by Uniform Covenant 5.

D. “BORROWER'S TiGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted.

E. ASSIGNMENT OF LE\SFS~Upan Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in Zonnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify. extend or terminate th: existing leases and (o execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shall mean “‘sublease™ if the Security nstrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowrl vnconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or'{ Snder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender’s agents. However. prior to Lender's Notice 10 Borrower of
Borrower's breach of any covenant or agreement in Jaec Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the beneft of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additioral security only.

if Lender gives notice of breach to Borrower: (i} all reris received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applied to the sums securcd Yy the Security Instrument: (i} Lender shall be entitled to
collect and receive all of the rents of the Propeny; and (iii) enck raant of the Property shall pay al) rents due and unpaid
to Lender or Lender’s agent on Lender's written demand (o the trnaat.

Borrower has not executed any prior assignment of the rents“and breonot and will nat perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to cnter upon, tuke control of or mainin/he Property before or after giving notive of
breach to Borrower. However, Lender or a judicially appointed receiver miy do so at any time there 1s a breach. Any
application of rents shall not cure or waive any default or invalidate any olhe? ngm or remedy of lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the ScCynty” Instrument is patd in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any ncte or agreement in which Lender has
an interest shall be a breach under the Securily Instrument and Lender may invoke any of ine remedies permitied by the
Security Instrument.

ST TE LYo o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 'irh this 1-4 Fumily Rider.

MULTISTATE 1-4 FAMILY RIDEA — Fannie Mae/Freddie Mac Uniform instrument FORM 3170 10-85
To Reoroer Cal Grest Lakes Busswass Forms, nc
Eorrn 7790 Notonady 1-800-883-0808 Mchga 1-800-358-2043
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