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ASGIGNMENT OF RENTS AND LEASER

KNOW ALY MEN BY THESE PRESENTS:

FOR VAL('® RECEIVED, the undersigned, LaSalle National Bank,
a national bsasiking corporation, not individually but solely as
Trustee under Tiust Agreement dated July 18, 1985 and known as
Trust Mo. 109929 ("Borrower"or "Assignor"), hereby grants,
assigns, transfers and meta over unto THE MANUFACTURERS LIFE
INSURANCE COMPANY, e corporation of Canada, with its principal
place of husiness at 200 Bloor Street East, Toronto, Canada M4Ww
1ES, its successors ana assigns ("Secured Party"), (a) all of the
rents, 1ssues, profits anc income whatasoever arising from or
which may be had under any lcapes or tenancies (the "Leases") now
existing or which may be herealter created (and under any
extensions or renewals thereof; oz all or any part of the real
estate situated in the City of Dez Plaines, County of Cook, State
of Illinois, described in Schedule /i attached heretoc and by this
reference made a part hereof, and the Luildings and improvements
now or hereafter located thereon, said real estate, buildings and
improvements being hareinafter together cili the "premimes", (b)
all right, title and interest of Assignor ir and to all Leasen,
and {c) all guaranties, amendments, replacemerts. extensions, and
renewals of the Leases and any of them, as adui’ional collateral
security for (i) the payment of the indebtednesu racured by the
Mortgage of even date herawith executed by Assignor for the
benefit of Secured Party (=said document, as the sane nay be
amended, modified or supplemented from time to time hezeafter, is
herein called the "Mortgage"), including, without limitec¢ion, the
indebtedness now or hereafter evidenced by the Note {as dafined
in the Mortgage) in the principal amount of Ten Million Dollars
($10,000,000.00), and (ii) the performance of all of thse
covenants, warranties, representations, terms and conditions of
the Mortgage and all other documents mecuring said indebtedness.

Z22LT6968

As used hereinafter, the term "Mortgage Documents" shall
mean the Note, the Mortgage, this Assignment of Rents and Leases,
and each other document securing the indebtednesa evidenced by
the Note, as each of the foregoing may from time to time be
amended, modified or supplemented or any instrument issued in
substitution or exchange therefor or for such substituted or
exchanged instrument.
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Assignor will observe and perform all covenants, conditions,
and agreements in any Lease or in any assignment in fact given by
Assignor to Secured Party of any particular Lease on the part of
the Assignor or the landlord to be observed and performed
thereunder. Assignor will not, without the prior written consent
of Secured Party, (a) accept any payment of rent or inatallments
of rent (including, without limitation, security deposits) for
more than one (1) month in advance, (b) amend, cancel, abridge,
terminate, or modify any Lease except as permitted under the
Mortgage, {c) take action or exercise any right or option which
would permit the tenant under any Lease to cancel or terminate
sald Lease, or (d) permit any Lease to be or become subordinate
to any lien other than the lien of the Mortgage or any lien to
which the Mortgage is now or may pursuant to its terms bacome
subordinata, As used in this Assignment of Rents and Leases, the
terms "Leese’ and "Leases™ shall include, without limitation, all
agreements for the management, maintenance, or operation of any

part of the pierJses,

It 18 agreed “hat Assignor shall be entitled to collect and
retain the rents, issues and profits of and from the premises or
any part thereof unleea in Event of Default, as defined in the
Mortgage, occurs and is-runtinuing., In the event such an Event
of Default shall have occuirved and be continuing, Secured Party
shall be entitled forthwitii ithout any notice whatsosver to
Assignor to take possession ancd control of the premises and shall
have the sole and exclusive right and authority to manage and
operate the same, to collect the rants, issues, profits and
income therefrom, with full power ¢~ amploy agents to manage the
premises, and to do all acts relating o such management,
including, but not limited to, negotiatizn of new leames thereon,
making adjustments of existing Leases, contvacting and paying for
such repairs and replacements to the buildinys and fixtures,
equipment and personal property located therein and used in any
way in the operation, use and occupancy of thu rremises as in the
sole judgment and discretion of Secured Party muy be neceasary to
maintain the same in a tenantable condition, purchasing and
paying for such additional furniture and equipment ¢s .n the sole
judgment of Secured Party may be necessary to maintain s proper
rental income from the premises, employing necessary majoisenance
employeas, purchasing fuel, providing utilities and paying ior
all other necessary expenses incurred in the operation of the
premises, maintaining adequate insurance covarage over hazards
customarily insured againat and paying the premiums therefor, and
applying the net rents, issues, profits and income so collected
from the premises, after deducting the costs of collection
thereof, which shall include a reasonable management fee for any
management agant mso employed, againat the amount expended for
repairs, upkeep, maintenance service, fuel, utilities, taxes,
assessmenta, insurance premiums and such other esxpenses as it may
be neceapary or desirable to incur, in the sole discretion of
Secured Party, in connection with the operation of the premises,
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and against interest, principal or other charges which have or
which may become due, from time to time, under the terms of the

Mortgage Documents.

In the event such an Event of Default shall have occurred
and be continuing, Assignor agrees to endorse and deliver to
Secured Party, all then existing Leames. Without limiting the
provisiona of the Immediately preceding sentence, and whaether or
not Assignor endorses and/or delivers sald Leasss te Secured

Party, as aforesald, this Assignment of Rents and Leases shall be
deemed to be an assignment of all such Leases to Secured Party.

The provisions hereof shall not limit the effect of any
assigriments of particular Leases in fact given to Secured Party
by Asslcaor.

It ir forther understood that this Assignment of Rents and
Leases shall 1nct operate to place responsibility for the control,
care, managemenc or repair of the premises upon Secured Party,
nor for the performance of any of the terms and conditiona of any
Leases assigned hereunder, nor shall it operate to make Secured
Party responsible or lizhle for any waste committed on the
premises by the tenants or any other party or for any dangerous
or defective condition of the premises or for any negligence in
the management, upkeep, repric or control of the premises
resulting in loss or injury o any tenant, invitee, licensee,
employee or stranger,

The acceptance of thie Asaigirent of Renta and Leases and
the collection of the rents hereby surigned in the event of an
Event of Default, as referred to above, shall be without
prejudice to and shall not constitute r waiver on the part of
Secured Party of any of Secured Party’'s rights or remedies under
the terms and conditione of the Mortgage Ducomants, at law or in
equity, or otherwise,

Assignor hereby assigns to Secured Party (a) any award or
other payment which Assignor may hereafter become eniitled to
recaive with respect to a Lease as a result of or pursusnt to any
bankruptcy, insolvency, or reorganization or similar prroceedings
invelving the tenant under such Lease and (b) any and al)
payments made by or on behalf of any tenant of any part oi the
premises in lieu of rent, Assignor hereby irrevocably appoints
Secured Party as its attorney to appear in any such proceeding
and/or to collect any such award or payment.

Secured Party may, at its option, notify any tenants or
other parties of the existence of this Aesignment of Rents and

LeaBes.
The remedies of Secured Party hereunder are cumulative and

the exercise of any one or more of the remedies provided for
herein shall not be construed as a waiver of any of the other
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remadies of Secured Party so long as any obligation under the
Mortgage Documents remains unsatisfied.

All rights aof Secured Party hersunder shall inure to the
benefit of its successors and assigns, and all obligationa of
Asaignor shall bind its successors and assigns. All rights of
Secured Party in, to and under this Assignment of Rents and
Leases and in and to the collateral mecurity provided hereby
shall pass to and may be exercised by any assignee thareof.
Assignor agrees that if Secured Party gives notice to Asaignor of
an assignment of said rights, upon such notice the liability of
Assignor to the assignes shall be immediate and absolute.
Assignsr will not set up any claim against the original or any
interveniig Secured Party as a defense, counterclaim or set off
to any actibn brought by any such assignee for any amounts due
hereunder c¢ for possession of or the exarcise of rights with
respect to the collateral mecurity provided hereby.

All notices. demands and requasts given hereunder shall be
in writing. All such notices, demands and requests by Secured
Party to Assignor sheil be desemed to have been properly given if
served in person or if (seut by United States registered or
certified maill, postage pcepaid, addressed to Assignor at:

LaSalle *=+icnal Bank
Trust Mo, 109929

135 S. La Salle Streset

Chicago, Illincis 60603

with copy to:

Atlas Corporation
1800 S. Wolf Road
Des Plaines, Illinois

and with copy to

Jacobson, Brandvik & Anderson
20 N. Wacker Dr., #3800
Chicago, IL 606067

or to such other address as Assignor may from time to time
designate by written notice to Secured Party given as herein

regquired,

All notices, demands and requests by Assignor to Secured
pParty shall be deemed to have been properly given if served in
person or if sent by United States ragistered or certified mail,

postage prepaid, addressed to Secured Party at:
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The Manufacturers Life Insurance Company
200 Bloor Street, East
Toronto, Canada M4W 1ES

Attn: U.S. Mortgage Department

with a copy to:

The Philipsborn Company
115 8. La Salle Street
Chicago, 1L 60603

or to siuch other address as Becured Party may from time to time
designats by written notice to Amssignor given as herein required.

Noticss, demands and reguests given by mail in the manner
aforesaid shali be deemed sufficiently served or given for all
purposes hereuncer thrae (3) days after the time such notice,
demand or reques’ shall be depoaited in the mails.

Thims instrument is_sxecuted by LaSalle National Bank, a
national banking assoc’ation, not personally but as Trustee as
aforesaid in the exercisr of the power and authority conferred
upon and vested in it as much Trustee {and said LaSalle National
Bank, a national banking asscciation, hereby warrants that it
possesses full power and authority to execute this instrument)
and it is expressly understood snd agreed that nothing herein or
in satid note contained shall be ccoatrued as creating any
liability on the undarsigned, perscnzlly, to pay trent or
otherwise parform the obligations of 4% lease or personally to
pay the said note or any interest that ~ay accrue thereon, or to
perform any covenant either express or im.lied herein, or in said
note or Mortgage contained.

IN WITNESS WHEREOF, the maid LaSalle ’ational Bank has
cauug%sﬁptg instrument to be signed in its name ard behalf by its
~ ABB'TVICE  president and attested to by itz _ ASSISTANT SECRETARY
and its corporate seal to be hersunto affixed, on this 218t

day of __ _November ..., 1989,

LaSalle National Bank, not
personally but as Trustee as

e . . aforesal
Attegt:
¥ f,;(zz.é’;éf”‘ ~ by

TAIGR SEORIVRY  \gag\p-vice President
Corinne Bek

Bita S1imn Weltes

SLLTESes
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STATE OF ILLINOIS
:}:

COUNTY OF COOK )

I, gyelyn F. Moor¢ , & Notary Public in and
for sald County in the State aforesaid DO HEREBY CERTIFY that
LaSalle Natiqgig Bank, a national banking corporation and

Corinne and Rits Slimm Wedtsr of said Bank,
personally known to be to be the same persons whoee names are
B“baﬁﬁégﬁ to the foregoing instrument as such ASSISTANE VICE PRESIDENT
and, ATIAN AR AL respectively, appeared before me this day
in p'*son and acknowledged that they signed and deliversd the
said irstrument as their own free and voluntary act, and as the
free and valuntary act of said Bank as Trustee as aforesaid, for
the uses and purposes therein set forth; and the

Awolal: sl hlzany  did also then and there acknowledge that as
custodian of ti corporate seal of sald Bank, did affix the same
to said instrurment as his own free and voluntary act, and as the
free and voluntary act of said Bank, as Trustee as aforesaid for

the uses and purposes therein set forth,.
GIVEN under my aand and Notarial Seal thiaégégud day of
\\ L “\S}uu . 1589,

Notary Public

My Commission Expires:
VVRANARA, o
VOFE 0 saann
ﬁ('_i B ! "“.,-:‘-;'@,
Nolary Pt ot Winoly
My Corra | Yo, 003
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EXHIBIT A
LEGAL DESCRIPTION

Parcel Ons

Lot 1 on GREWE'S SUBDIVISION of that part of the Northwest
fractiznel 1/4 and the West 1/2 of the West 1/2 of the Northeast
1/4 of Szction 30, Township 41 North, Range 12 East of the 3rd
Principal Meridian lying North of a line 14.70 feet North of the
East and Wss’ center line of the North 1/2 of said Saction 30
(except the right of way of the Des Plaines Valley Railway), in
Cook County, Illinois,

Parcel Two

That part of the East 1/0 of the West 1/2 of the Northeast 1/4 of
Section 30, Township 41 Novth. Range 12 East of the 3rd Principal
Meridian lying Neorth of a liic 14,70 feet North of the East and

West center line of the North 1/2 of said Section 30, except the
East 50,0 feet taken for Wolf hoad and the North 50 feet taken
for Oakton Street and also excepti:y that part described as
follows:

Beginning at the intersection of the Soih line of aforesaid
Oakton Street with the West line of the aforzsaid Wolf Road;
thence South on the aforesaid Wast line, 17.7 feet; thence
Northwesterly in a line to a point in the af(rasaid South line of
Oakton Street that is 17,0 feet West of the plaz= nf beginning;
thence East in aforesaid South line 17.0 feet to ths place of
beginning, in Cook County, Illinois

A

Street Address: 1700-1750 Wolf Road LEIT

118,00

Des Plaines, Illinois | (riiir jual 1800 2713789 titseton

PINS: 09-30-200-011, 09-30-200-012, 09-2004813,! & 8¢ .©oi30o,

09-30-200-014 and 09~-30~200-002, - CROE CLINTY RESTRpER

59594374
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