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THIS MORTGAGE / ‘Se_urity Instrument™} is glven on DECEMBER 7, .

19 B89. The mortgacur is LAWRENCE J. BRALICH AND ROBERTA C. BRALICH, HIS
WIFE . {“Borrower™). This Security Instrument is given te

APX MORTGAGL SsSBRVICES, INC. ., which {s organized and existing
under the laws of ILLXLIYZLT2 ,and whose address is

195 N ARLINGTON V®RIGHTS RD., SBTE.125, BUFFALO GROVE, IL 60089=1721%5ender”).
Borrower owes tender the principal’sim of ONE HUNDRED EIGHTY-FOUR THOUBAND

Dollars /tls5. § whih184,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Irpzirument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUP?.R T I s 2020 This Security [nstrument
secures to Lender: {a) the repayment of che debt evidenced by the Note, with intarest, and all renewals, extensions and
modifications; (b) the payment of all other sms, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and {¢) the performanc>.of Rorrower’'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby rortgage, grant and convey to Lender the following described property
located in COOK County, tilimois:

PARCEL 1: TEE NORTH 34.25 FEET, 7. MEASURED AT RIGHT ANGLES TO THE
NORTH LINE THEREOF (EXCEPT THE SQUYTH 2.37 FEET OF BAID NORTH 34.25
FEET, AS MEASURED AT RIGHT ANGLES 0 THE NORTH LINE THEREOF, OF THE
WEST 28.08 FEET, AS MEASURED AT RIGJY ANGLES TO THE WEST LINE THEREOF)}
OF LOT 8 IN EVERGREEN WOOD PUD IN ThY LORTH WESBT 1/4 OF THE NORTH
EAST 1/4 OF SBECTION 15, TOWNSHIP 41 NOPJSLY, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 14,
1987 AS DQCUMENT 87388770, IN COOK COUNYT:, ITLINOIS.

PARCEL 2: EASEMENT FOR INGRESS8 AND EGRESS8 FOR fHE BENEFIT OF PARCEL 1
QVER OQUTLOT A IN AFOREBAID EVERGREEN WOOD PLANNIID UNIT DEVELOPMENT AS
SET FORTH BY DECLARATION QF COVENANTS, CONDIT1ONS AND RESTRICTIONS
RECORDED DECEMBER 29, 1987 A8 DOCUMENT 87679217 %% 700K COUNTY,
ILLINCIS.

PERMANENT TAX ID.
8152020250000

which has the address of 1012 ARBOR CT MT. PROSPECT
[Street] {Cityl
I1linois 600S§ {"Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtepances,
rents, royalties, mineral,oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of
the progerty. A1l replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THES SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited variations
by jurisdiction to constitute a unifarm security instrument covering real property.

ILLINOLS-Single Family-- FHMA/FHLMC UNIFORM INSTRUMENT Page 1 of 4 INITIALS: M Form 3014 12/83




UNOFFIGIAL €OP:Y>

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. FUNDS FOR TAXES AND NSURANCE. Subject to applicable law or tc a written walver by Lender, Borrower shalil pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} equal to one-twelfth
of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; ({b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called "escrow items." Lender may estimate the Funds due on the basis of current data and reascnable estimates
of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items , unless Lender pays Bor-
rower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.iender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits tc the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items. shall exceed the amount required to pay the escrow |tems when due, the excess shall be, at Bacrower's
option, either promptly r=0/id to Borrower or credited tc Borrower on monthly payments of Funds. |If the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or mare paveats as required by Lender.

Upon payment in full of a). aums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i1f under parigr.ph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediataly prior to the sale or Lhe Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums sccried by this Security Instrument.

3. APPLICATION OF PAYMENTS. Jrlass applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: 7irst, to late charges due under the Hote; second, to prepayment charges due under the
Note; third, to amounts payable under parajrash ?; fourth, to interest due; and ltast, to principal due.

4. CHARGES; LENS. Borrower shall pay .11 taxes, assessments, charges, fines and |Impositiens attributable to the
Property which may attain priority over this Secur ty [nstrument, and leasehold payments or ground rents, {f any. Borrower shall
pay these obligations in the manner provided in parayraoh 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall . rie=ntly furnish to Lender all neotices of amounts to be paid under this
paragraph. IF Borrower makes these payments directly, (Borrrwer shall promptly Ffurnish to Lender receipts evidencing the pay-
ments.

Borrower shall promptly discharge any Tien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lier in . manner acceptable to iender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, ley~) _;roceedings which in the Lender’'s opinion operate to prevent
the enforcement of the l1ien or forfeiture of any part of the Prape‘ty, .or (¢) secures from the holder of the lien an agreement
satisfactory to lLender subordinating the lien to this Security Instrumat if Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrumec.,  ‘ender may give Borrower a notice identifying the
tien. Borrower shall satisfy the lien or take one or more of the actions s7¢c ‘orth above within 10 days of the giving of actice.

5. HAZARD INSURANCE. Borrower shall keep the improvements now @x'sting or hereafter erected on the Property insured
against loss by Fire, hazards included within the term "extended coverage” and <ny other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the eriods that Lender requires. The insurance
carrier praviding the insurance shall be chosen by HBorrower subject to Lender's approval.which shall not be unreasonably witheld.

All insurance policies and renewals shall be acceptatle to Lender and shall indlure a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sn?il uromptly give to iender all receipts
of patd premiums and renewal notices. I[n the event of loss, Borrower shall give prompt ririce te the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apo ied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If t
restoratian or repair is not economically feasible or Lender’s security would be lessened, the ins/ rance proceeds shall -
appltied to the sums secured by this Segurity Instrument, whether or not then due, with any excess palu tu Purrower. if Borraower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier his offered to settle ',n
claim, then Lender may collect the {nsurance proceeds. Lender may use the proceeds to repair or restorl ne Property or to pat;1
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the ncti<e is given.

-
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall nu. extend or postial
,

pone the due date of the monthly payments referred toc in paragraphs ! and 2 or change the amount of the payments. If wunder
paragraph i9 the Praperty is ascquired by Lender, Borrower's right to any insurance policies and praceeds resulting from damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

~3

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee titie to the Property. the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER’'S RIGHTS N THE PROPERTY; MORTGAGE INSURANCE. {f Borrower fails to perform the covenants
and agreements contained in this Securtty Instrument, or there i3 a legal proceeding that may significantly affect Lender's
rights in the Property ({such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever {s necessary to protect the value of the Property and Lender’s rights in the Preperty.
Lendar’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonahle attorneys’ fees and entering on the Property to make repairs. Although tender may take acticn under
this paragraph 7, Lender does not have to do so.

Any ameounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal) be payable, with interest. upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until? asuch time aa the requirement for the Insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. INSPECTION, Lender or its agent may make reascnable entries upan and inspections of the Property. lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless 8orrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amcunt of the sums secured immedialely before the
taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Bor-
rower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tc make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ts given,
Lender is autherized to collect and apply the proceeds, at its cptian, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shall net extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. BORROWER NU ' RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or medification
of amortization of the/sums secured by this Security Instrument granted by Lender to any successor in  interest of Borrower
shall not operate to relizas: the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procedings against any successor in  interest or refuse to extend time Tor paynent or otherwise
modify amortization of tie cus secured by this Security [nstrument by reason of any demand made by the original Borrower
or Borrower's successors in iaturnst, Any forbearance by lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ary r.oht or remedy.

. SUCCESSORS AND ASSIGNS BO > ; JOINT AND SEVERAL UABLITY; CO~SIGNERS. The covenants and agreements of this
Securtty Instrument shall bind and benefi® the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants anj o rzoments shal} be Joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: [7) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’'s interest in the Property under the cerys of this Security Instrument: {b) {s not personally cbligated to pay the
sums secured by this Security Instrument; and c) agrees that Lender and any other Borrower may sgree to extend, madify, for-
bear or make any accommadations with regard to tne terms of this Security Iastrument or the Note without that Borrower's con-
sent.

2. LOAN CHARGES. If the loan secured by this Jicirity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ar ather locan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sich ‘oan charge shall be reduced by the amount necessary to re-
duce the charge ta the permitted limit; and (b} any sums al-eady collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refind by reducing the principal owed under the Nate or by
making a direct payment to Borrower. 1f a refund reduces principel,  the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment or expi.r.iion of applicable laws has the effect of vendering
any provision of the Note or this Security Instrument unenforceable accord'nec to its terms, Lender, at its option, may re-
quire immediate payment in full of all sums secured by this Security I[cccrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shail take thes steps spe.:ifind !n the second paragraph of paragraph 17.

. NOTICES. Any notice to Borrower provided for tn this Security I[nsieument shall be given by delivering it or by
mailing it by first class mail wunless applicable law requires use of another me!nac. The notice shal) be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nutire to Lender shall be given by first
class mail to Lender's address stated herein or any ather address Lender designates by ~ztire to Borrower. Any notice pro-
vided for in this Security Instrument shall be deemed to have been given to Borrower or lend~r when given as provided in this
paragraph.

15. GOVERNING LAW; SEVERABLITY. This Security Instrument shall be governed by ‘edeial law and the 'aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of tiis Lesurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur/ty Irstrument or the Ho
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and txag
Note are declared to be severable. ¢

16. BORROWER'S COPY. Borrower shall be given one conformed capy of the Note and of this Security i-strument. [ o]

,

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. If al) or any part of the Property or any i.'ltere:if.'.'.1
in it is sold or transferred { or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person ) without Lender's prior written consent, Lender may, at 1ts option. require immediate payment in full of al) smnézg
secured by this Security Instrument. However, this option shall not be exercised by Lender {f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall} provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security {nstrument without further notice or demand on Borrower.

18. BORROWER'S RIGHT TO RENSTATE If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement ) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Security Instrument and the Mote had nc acceleration occurred; [b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
tncluding, but not limited to, reasonable attorney's fees; and {d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security [nstrument, Lender’s rights In the Property and Borrower's obligation to pay the sums se-
cured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall nat apply in the case of acceleration under paragraphs 13 or }7.

4
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NCUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, ACCELERATION; REMEDES. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless
applicable law pravides otherwise}. The notice shall specify: (1) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its optton may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may Foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 12, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

20, LENDER N POSSESSION. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any pertod of redemption fallowing judicial sale, Lender (in person, by agent or by judicially appointad
recetver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the Proper-
ty including those past due. Any rents collected by Lender or the receiver shall be applied first te payment of the costs
of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21 RELEASE. !'©n payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Boriower. Borrower shall pay any recordation costs.

22. WAIVER OF HOESTEAD. Borrower waives all right of homestead exemption in the Property.

23 RIDERS TO THIS S.CUZ{TY INSTRUMENT. !f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covewn:s and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agrexmer.u nf this Security Instrument as if the rider(s) were a part of this Security I[nstrument.
{Check applicable box{es}].

[ ) Adjustable Rate xider [ ] Condominium Rider [ 1 2-4 Family Rider
[ ] Graduated Payment Rider (X} Planned Unit Development Rider

[ 1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agree: tc tie terms and covenants contained in this Security I[nstrument and in
any rider(s) executed by Borrower and recorded with 1t

S
~:8o rgaé

ROBFATA C. BRALICH ::pafPEe}

........................................... Bosgoalr

Seal;

{ Space Below This Line for Acknowledgn‘ent}

: MALL TO: "
tp St %5

X M m'c E SERVICES, INC. z
195 N ARLINGTON HEIGHTS RD., STE.125
BUFFALO GROVE, IL €0089-1715

STATE OF S.QQA L b"’D
county oF Lt

The foregoing instrument was acknmﬂedged before me this

uy\«}gu@k nqos;@‘ I8} WAL LQED, RS

....... \, LC}.(J.-&Q.‘..)..,\,P \.,L 2

persan(s) acinoﬂedg ng

"OFFICIAL bEAL

L
{4  LINDA MARIE RUGOLPH 2 0
My Commission expires: : Notary Public, State of liinols 4 o~ \, V UQ [tg \{%L \J\ (.— SEAL)

My Commissioa Exptm 8/8/92
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LOAN NO. 1006

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH dsy of DECEMBER ,19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, bDeed of Trust or Security Deed ( the "Security
Instrument") of the same date, given by the undersigned {the “Barrower") to secure Borrower's Note to

APX MORTGAGE SERVICES, INC., (the “Lender")
of the same date and covering the property described in the Securfty Instrument and located at:

1012 ARBOR CT MT. PROBPECT, tErL 6023’6

operty ress)

The Property includes, but is not {imited to, a parcei of land improved with a dwelling, together with other such parcels and cer-
tein common areas end facilities, as described in

LOT 8 IN EVERGREEN WOODS AS DOCUMENT 87388770 IN COOK COUNTY IL.
{(the “Declaration"). The Property is a part of a planned unit development known as
EVERGREEN WOODS IName of Planned Unit Development}

{the “"PUD"). The Property also includes Borrower's interest §n the homeowners association or equivalent entity owning or manag-
ing the common arees and facilities of the PUD (the “Ouners Associstion") and the uses, benefits and proceeds of Borrower's in-

terest.

PUD COVENANTS. (n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Jorrower shall perferm all of Borrower's obligations under the PUD's Constituent Documents. The
“Constituent Documents® are ihe. ©(i) Declaration; (i) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Associctiszn: and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay , when due, all (w>y _and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long ar the Owners Assoclation maintains, with a generatly sccepted insurance carrier, a “mas-
ter" or ‘“blanket" policy insuring the ©:Uperty which {8 satisfactory to Lender and which provides insurance coverage in the
amounts, for periods, and against the hazards Lendsr requires, including fire and hazards included within the term “extended cov-
erage," then:

(i) Lender waives the provision {in uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(ii}) Borrower's obligation under Unifori Civenant 5 to maintain hazard insurance coverage on the Property is deem-
ed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.

In the event of a distribution of hazard insursnce [iroceeds instead of restoration or repair foliowing a loss to the
Property, or to common areas and facilities of the PUD, any proreeds paysble to Borrower are hereby assigned and shall be paid
to Lender. Lender shall apply the proceeds to the sums secured by *the Cecurity instrument, with any excess paid to Borrower.

C. Public Liaebility Insurance. Borrower shall take such acticns 45 may be reasonable to insure that the Owners Assoccis-
tion maintains 8 public liability insurance policy acceptable in form, amouiit, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dir.ct or consequential, payable to Borrower in connec-
tion with any condemnation or other taking of all or any part of the property, /i the common aress and facilities of the PUD, or
for any conveyance in lieu of condemnation, ere hereby assigned and shalt be paisi tc Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covensnt 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendir and with Lenderts prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandorment or term’nation required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnition or eminent domain;

tii) any amendment to any provisions of the “Constituent Documents" if the provi:ion is for the express benefit
of Lender;

(iii) termination of professional management and azsumption of self-management of the Ownvrs Association;
ar

{iv) any action which would have the effect of rendering the public liability insurance co’eriuge maintanined by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, the Lender may pay them. Am wnounts disbursed
by Lender under this paragraph F shall become additional debt of Borrower secured by the Security [nstrument. ~ Unless Borrower
and Lender agree to other terms or payment, these amounts shall bear interest from the date of disbursement at the Wote rate and
shall be paysble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNENG BELOW, Gorrower accepts and agrees to the terms and provisions contained in this PUC Rider.

6""(“/(*—‘ ............... ..(seal)

BRALICH -Borrower
>

mﬂ;&ﬂ/ﬁ-ﬁ ......... (Seal)}

ROBERTA C. BRALICH -Borrower

emusassassesenaans Mersassemsananesenesnanaenan [N ¢ 1113

«Borrower

AP — -1 113
-Borrower
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