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L#21-~603377-3 MORTGAGE

THIS MOWTGAGE (**Security Instrument™) is given on October 24
89 The wwnguror is THOMAS MEYER , DIVORCED AND NCOT SINCE REMARRIED
{""Borrower™’). This Security Instrument is given to
LIBERTY FECEPAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing
under the laws of The United States ol America , and whose address is
5700 N. Lincoln Avenue. Chicawoo. illinois 60659 “Lender).

Borrower owes Lender the prircipul sum of  One Hundred Forty Two Thousand Five Hundrad and

00/100 Dollars (U.S. §  142,500.00 ). This debt is evidenced by Borrower's note
dated the swoe date as this Securit,mstrument (°Note' '), which pmvidcs for monthly payments, with the full debt, if not
paid earlier. due and payable on Novenber 1, 2019 This Security Instrument
secures 0 Lender: (a) the repuyment of e debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other suzas;, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Scecurity Instrument and
the Note. Fur this purpose, Borrower does herepy mongage. grant and convey to Lender the folluwing described propeny
locared in COOK Coumy, 1llinvis:

PARCEL 1:

THE SOUTH 22.00 FEET OF THE NORTH 122.25 FLST, AS MEASURED AT RIGHT ANGLES TO
THE NORTH LINE THEREOF AND THE SOUTH 2.%7 FRET OF THE NORTH 124.62 FEET, AS
MEASURED AT RIGHT ANGLES TO THE NORTH LINE(THEREOF OF THE WEST 28.08 FEET, AS
MEASURED AT RIGHT ANGLES TO THE WEST LINE THRRFOF, OF LOT EIGHT (8) IN EVERGREEN
WOOD BLAT OF PUD, IN THE NORTH WEST QUARTER (7/4) OF THE NORTH EAST QUARTER
(1/4) OF SECTION FIFTEEN (15), TOWNSHIP FORTY-OKE (41) NORTH, RANGE ELEVEN (11)
EAST OF THE THIRD PRINCIPAL MBERIDIAN, ACCORDING 710 THE PLAT THEREQGF RECORDED
JULY 14, 1987 AS DOCUMENT 87388770 IN COOK COUNTY, ILL:JOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL-ONE (1) OVER OUTLOT
"A" IN AFORESAID EVERGREEN WOOD PLANNED UNIT DEVELOPEMENL 4. SET FORTH BY
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECOAD™D. DECEMBER 29, 1987
AS DOCUMENT 87679217 IN COCK COUNTY, ILLINOIS.

PTN# 08-15-202-025-0000 VOL. 049

which has the address of .

Minois ..
1A ok

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now aor
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMLENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

02956568
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
meortgage insurance premiums, if any. These items are called *“’escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [ the
amount of the Fuuils held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessz.y.tc make up the deficiency in one or more payments as required by Lender.

Upon payme:it in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately pnc: 12 -the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit ngair.st the sums secured by this Security Instrument.

3. Application of I'ay.nents., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ap die: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable aner paragraph 2; fourth, to interest due; and last, tc principal due.

4. Charges; Liens, Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in *ii” manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed ~ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow¢r mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation sccused by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tiie'tisn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/ his Security Instrument. If Lender determines thai any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take sine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvewer s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendaed ce verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Capject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and sha)! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dzivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai! pive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tix. insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ejcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.th< ixisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Us; nariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail'nst extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrowet’s right 10 any insurance policies and proceeds resulting
from damage 0 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenants and agreementis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a licn which has prierity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this Occraber

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower™’) 1o secure Borrower's Note to

oo I BERTY.FERERAL. SAVINGS AND.LOAN ASSQGIATION OF CHICAGO. .o {the "'Lender")

{ i inth i t 1 d at:
o hesame dotgandcqueing e operty desegved n theSequry Ingrumgny o locared

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

1020..Athor.. Cauxta. MEa. Proseack, 1llineds 60056

Name of Candominium Project
(the “Condominium Projeci”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower®s interest.

CoNnoMiINIUM COVENANTS. In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoraizium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consticue=: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dise, ull dues and assessments imposed pursuant 1o the Constituent Pocuments.

B. Hazard Insurinc:. So long as the Owners Association maintnins, with a generally accepted insurance carrier, a
*master” or “blanket” poiic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forth neriods, and against the hazards Lender requires, including fire and hazards included
within the 1erm "“extended coverase,” then:

(i) Lender waives ths grovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for haziid insurance on the Property; and

(ii} Borrower's obligation sarier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requireZ-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt no .ice ¢f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-irisurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elen:=ii?z; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Zecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accestavle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pa 't of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruiazai as provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except after iiciice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun:rroject.except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ¢r in [he case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if (hie provision is for the express benefit of
Leader;

(iii) termination of professional management and assumption of self-manzgimeat of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insw-ance coverage maintained bgf
the Owners Association unacceptable to Lender. (¥

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thenLaader may pay them{D
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secir=d by the Securityll
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteser< from the date ofé»
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regteing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

shest

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3140 12/83
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Loan No. 21-603377-3

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 24th day of October
19 89 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi, or Deed
to Secure Debt (the “*Security Instrument”’) of the same date given by the undersigned (the ‘*Borrower’') to secure Bar-
rower's Adjusiable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“*Lender’') of the same date (the **Note'’) and covering the property described in the Security Instrument and located at:

1020 _ARBOR CQURT , MT. PROSPECT, IL. 60056

[Property Add:es)

The Note contains provisions allowing tor changes in the interes) rale everyyear subject
the limits stated in the Note. [ the interest rate increses. the Borrower's monthly payments will be
high<eIf the interest rate decreases. the Borrower's monthly payments will be lower.

ADDITIONAL COYENANTS. in addition to the covenants and agreements made in the Security Instrement, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AN(C MONTHLY PAYMENT CHANGES
The Note provides for an imiiia¥inrerest rate of 8.500 %. Section 4 of the Note provides for changes in the in-

terest rale and the monthly payrieits, as lollows:
‘4. INTEREST RATE AND MO*sHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may cherge un the first day of December 1 . 1990 . and

on that day every 12th  momh thereatier. Each date on which my interest rute could change is cabled 4 " Change Date.™

(B) The Index

Beginning with the first Change Date, my inefes! rate will be bused on an lndex. The *‘Index’ is the weekly average yield
on United States Treasury securities adjusted to a censtant maturity ot 1 year « us made available by the Federal Reserve
Board. The most recent Index figure available as of the' date 45 days hefore cach Change Date is called the *Current Index.””

IT the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice

{C) Calculation of Changes

Before each Change Date, the Note Hoilder will calculat: oy new interest rate by adding Two percentage
points ( 2.00 %) to the Current Index. The Note Hoidz¢ will then round the result of this addition to the nearest
one quarter of one percentage point (0.25%), Subject to the limi='s7aind in Scction 4(D) below, this rounded amount will
be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly paymnent that would be sufficient Lo repay the unpaid
principal balance of my loan | am expected to owe on the Change Dawe in #2!l on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the iew amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest 1 am required o pay shall never be increased or decrcased Javeay single Change Date by more than (7
one percentage point (LO%)X.) two percentage points (2.0%) {Check onlyv one box//trein the rate ob interest | have been
paying for the preceding 12 months, My interest rate also shall never be greaic Tivin 12.50 % . or less
than 8,50 %. . o= Co

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount ¢ f m:' new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mom&!y £avment changes again.

{F) Notice of Changes

The Note Holder will mai} or deliver 1o me a notice of any changes in the amount of my meaiy payment before
the effective date of any change. The notice will include information required by law to be given me ard aiso the title and
telephone number of a person who will answer any question 1 may have regarding the notice.””

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
dircctly Lo the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; pravided, that Bor-
rower shall not be required 1o discharge any such lien so long as Borrower: {a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—Plans A.2 ana A-3 1-4 Family (1Q/83] FNMA Unifgim Instiument
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (2) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or 1o such other address
as Lender may designaie by nolice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given in the manner designaied herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction 10 constituie a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property.is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable Iz, ‘uch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without t:a conflicting provision, and 1o this end the psovisions of this Security Instrument and the Note are
declared 1o be severatie.

E. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of in. Jecurity Instrument is amended 1o read as foliows:

17. Transfer of the Property o7 a Teneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a bedeficial interest in borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior written c=:.sent, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and pzyable However, this option shall nol be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Seczrity Instrument.

If Lender exercises such option to accelerate, encer shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of rct less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrows. fails 1o pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowe’, inivike any remedies permitied by paragraph 18 hereof. Notwithsiand-
ing a sale or transfer, Borrower will continue to be ciligated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so thal the interest or other loan charges collected or 1r be collected in connection with the loan exceed permitted
limits, then: (1} any such loan charge shali be reduced by the amoun! necessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exczeded priratted limits will be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under tte Note or making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prep2yment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ricer

¥ (Seal)
THOMAS MEYE -Bor-~wer

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only}]




