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JUNIOR MORTGAGE
This is a Mortgage made this _21d ___day of DECEMBER, 1989 _ between..____ B = B
Eugene Milam _and.: lynn Mi his wife
{"Mortgagor’) and UNIVERSITY NATIONAL BANK OF CHICAGO. an lllinois banking corporation, Its successors and assigns

{"Maortgagee).

RECITALS . ) : : .
Mortgagor is indebted to Mortgagee in the sum of _ FIVE THOUSAND TWQ HUNDRED FIFTY AND NO/100 . .D;:;ilars.

$5,250.00  15gether with interest thereon, as evidenced by note of even date herein made by Mortgagor (the “"Note”) and
payable in accordance with the term and conditions stated therein. : -

THEREFORE, Mortgagor, in consideration of the indebtedness, and 1o secura payment thareot and of all other sums raquired by
the terms of the Nnte or of this mortgage 1o be paid by Mortgagor and to secure the parformance of the terms, covenarits and
conditions contained haerein or in the Note and to secure the prompi payment of any sums due under any renawal, extension or
modification of the Note or of any nota given in substitution theraot, (which renewa), extension, modification, or substitution shall
not impalr in any manner the validity or priorily of this Morigage} does hereby grant, convey, watrant, sell mortgage and assign to
Mortgagee, e sucrassarsand assigns all of the real esiate lagally described an Exhibit “A”, situated in COOK COUNTY, 1LLINOIS
{which together with i1 following described property is sometimes herein refetred to as the “premises”):

A. All right, title ariainterest of Mortgagor, including any after-acquired title or raversion, in and 1o the beds of the ways,
straets, avenues. .n? the alieys adjoining the premises; .

B. Ali tenements, hararit=ments, easements, appurtenance. and privileges in any way now or hereafter appertaining.

C. All buildings and improviments of every kinds now or hereaftar erecled os placed on the premises and all materials
intended for constructicn, raconstruclion, alteration or repairs of the improvements. All materials shall be daemedtobea
part of the premises. The >remises shall include all machinery, equipmaent, fixtures, furnishings, and personal property
owned by the Martgagor we.d or useful in the operation of the resl estale, and all renewals or replacements thereof and
substilution theretor, whather or'ntt the same are or shall be attached to said bullding or bulldings in any manner; all the
properly owned by Mortgagor and ol .ced on the premises or used in connection with the operation or maintenance of the
premises shall, so far as permitted by law_he deemed to farm a par! of the real estate and for the purpose of this mortgage to
be real estate, and covered by this mor.gags. As 1o any property which does not form a part of the real estate or does not
constitute a “fixture” (as such term is Jefined In the Uriform Comercial Code), this mortgage is horeby desmed to be a
security agreemen! under the Uniform Coinnercial Code far the purpose of creating hereby a security intarest in such
property. which Morigagor hereby granis ‘= *iio Martgages as Secured Parly, (as such term is defined in the Uniform
Commaercial Code). : . :

To have and 1o hold the premises unto Morigagse, its Suctc 2ssors and assigns, forever, for the purposes and uses herein set forth,
tree from )l rights and benefits under the Homestead Exemptin Laws of the Stale of iilinais. whiich rights and benafita Marigagor

does hereby expressly release and waive.
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COVENANTS , , . COUK COUNTY RECORDER
1. Mortgagor covenants and agrees. : Co i _ ER
a. To pay. when due, all sums secured heraeby,
b. To keep the premises in good condilion and repair and not to commitar prmit waste thereon,

c. To keep the building now and hereatier on Lthe mortgaged premises and 7it insurable parts of the reai ostate insured
under a replacement cost form of insurance policy, against loss or damage o r 3 or other hazards as the Morigagee may
from time to time require in forms, and companies and in sums satisfactory io Mriipagea. All insurance pollcies shall be
heid by and be payable to Mortgagee 8s its interest may appear. Al least fifteea (* s1.days pefore the expiration of each
policy, Mortgagor shall deliver to Mortgagee a policy replacing the one expiring. .

d. Excepttcthe extent money shallhave been deposited and shall be availabie for payrient of taxes under the succeeding
provision of this paragraph or under a prior mortgage, (o pay, nat less than ten (10} days Faiure the same shall become
detinquent or a penalty attaches thereto jor non-payment, all taxes, assaessmenis and charjes ¢l every natura which may
ba lavied, assessed. charged or imposed on the premises, or any part thereo!, and to pay wie.. due any indebtedness
which may be secured by a lien or charge on the pramises, and, upon request by Mortgages, ‘o axhibit to Mortgages
satisfactory evidence of the paymant and discharge of such lien or claim.

Upon requast from Martgagee, Mortgagor will thereaties pay to Mortgagee, oneach daie on which pa)y mantis due under
the Note, such amount as Martgagee may {rom time o time estimate will be required to pay {belore tha same become -
past due) all tlaxes, assesstrients and other governmental liens or charges agains! the praoperty hereby mortgaged. -,
Mortgagor shall procure and deliver to Mortgagee, in advance. statements for such charges. In the avent of any default- .
under the terms of thia Mortgage, any part or all ol the amounis paid by Mortgagese may be applied to the indebtedness-
secured haraby, and in refunding any part of such amounts, Mortgagee may deal with whomever is represented to betha
ownar of the preamises at that tima.

e. To comply promptly with all ordinances, regutations. Jaws, conditlons and restrictions which affect the morigaged
property, or its use, and nat to permit the premises to be used for any unlawful purpesal(s). _ _‘"

{. Toexecute and deliver upon demand of Mortgagee any and a!l instruments Mortgagee may deem appropriate to perfect,
evidence. protect or facililate the enforcemant of the lien of this mortgage.

2. Mortgagor hereby assigns and transters to Morigagee all rents and profits due or to becomadue and all depasils of money as
advanced rent, or far security, under all present and future leases Gr agreements for use or occupancy of the mortgage
premises, inciuding thaose made by Morigagee under powers herein granted, hereby absolutely transterring and assigning all
such leases and agresments and all avails thereunder to Morigage.

3. Mortgagor heraby assigns and transfers unto Morigagee, up to the amount of the indebledness secured hersby, all awards of
damages in connection with any taking ol or injury of the premises under powsr of aminent domain or acquisition tor pubtic
use or quasi-public use, and the proceeds of all awards after the payment of atl expenses, including Morigagee's attorney’s
fees, shall be paid to Mortgages and Mortgagee is hersby authorized, on behall and in the name of Mortgagar, to execute and
deliver valid acquittances and to appseal {rom any such award.

4. Ail monigs racsived by Mortgage {a} under any policy of insurance, {b) from awards or damages in connection with any taking
of orinjury tothe morigaged property for public use, or (¢} from rents and income, may, at Mortgagee’s option withou! notice,
he used {|) towards the payment of the indebtedness secured hereby or any portion thereo! whether or not yet due and
payable; {ii} toward reimbursement of all costs, attorney's fees and expenses of Mortgagee in callecling the proceeds of the

insurance policies or the awards. Any monies received by Morigagee naly SW te Mortgagor.
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5. inIn§ avpel 6L e Aadit by Mortgagor in the performance of any agreemant of Mortgagor hereunder or under any other
instrumant given a8 security ir connection with this transaction or in any payment provided tor herein or in the Note, or if (a}
there Is a default in any prior morngege aflecting the premises ior a period of thirty (30) days, (b) there is an advance 1o
Morigagor undsr the terms of any prior apan-end mortgage without the written consent of Mortgages, (C) Morigagor shail
becoms bankrupt or insolvent, or fiie a petition in bankruptcy or a voluntary petition 1o reorganize or to affect a plan or other
arrangement with creditors or make an assignment for the benefit of creditors or have a receiver appointed, (d) the mortgaged
pramises or any part thereof is attached, ievied upon or seized, {e) any of the representations, warranties or statemenis of
Mortgagor herain contained are incorrect or {f) Marigagor abandons the morlgaged property, or seill or attempt to sell all or
any part of or any interest in the premises, then and in any of such events, at Marigagee's option, the whele amount thereby
securad shall become immediately due and payable without notice or demand and this mortgage may be loreclosed
sccordingly. if Mortgagor should abandon the mortgaged property, Mortgagee may take immediate possession tharaof with

or without foreclosure.

{f any of Mortgagor's covenants of egreements herein contained are not gerformed, Mortgagee may, but need not, make eny
. payment or parform any act required of Mortgagor, in any form and manner deemed expadient and may, but need not, make
full or partial payments of principal or interast on prior encumbrance, if any, and purchase, discharge, compromise or settla
any tax llen or any other lien, encumbrance, sult, title or claim or redeem from any tax sale or forfeiture affecting the promises
ot conlest any t7x assessment. Al monies paid lor any of the purposes herein authorized and all expenses paid or incurred in
connectlon tharewvith, including reasonable attorney's fees, and any other monies advanced by Mortgagee to prolect the
premisas or the iven hereof shall be additiona! iIndebtedness secured hereby and shall become immediately due and payable
without notice ard »+ih interest thergon as providad in the Nete secured hereby,

. In the event of foros’orure of this Morigage, Mortgagor shall pay all costs and attorney's fees which may be incurred by
Mortgagee therein or.n cannection with any proceeding 1o which Mortgagee is a party by reason of this mortgage. Mortgagor
will pay Mortgagee, in ad. tinn to other costs & reasonable fee for litle evidence prior 10 and after the filing of foreciosure and
the preparation of such forac!ssure, together with alt other and further expenses of ioreciosure and sale. including expensss.
feas and payments made topre.ont or remove the imposition of liens or claims against the premises and axpenses of upkeep
and rapair made in grdar to piac2 the same in a condition to be sold.

. Every maker or ather person liable or-the Note shall remain primarily bound (jointly and severally, of more than one) untit the
Note s fully paid, notwithstanding any Lz'c.or transfer of the mortgaged property. This instrument shallinure 1o the benelit ot
and bind the respective heirs, successc s and assigns of the pai.uc:. Whenever used, the singular number shatl include the
plurai, and the plural, the singular and theus: of any gender shrut be applicable to all genders. The word Marigagor shail
include ait parsons claiming under or throu 3h Mortgagor and al! persons liable for the paymenl ot the indebtedness or any part
thereof, whether or not such person shail have sirecuted the Note of this morigage.

. No remedy or right of Mortgagea shall be axclusive. tut shall be in addition to every other right or remedy herein conferred or
naw ac hereaftar existing by taw. Each and every righ., power and remedy may be exercised or enfarced concurrently. No
delay in any exercise of any Mortgageae's rights hercu nger shall preciude the subsequent exercise thereof and no waiver by

- ee of pny default of Morigagor shall operate as o waivar of subsequent defaults. Time is of the essencs of this
Mortgage.

. Any notice required by this mortgage or by Iaw, shall be suficizntly given il sent by cerlifiad mail, postage prepaid to the

‘addressas of the respective parties set forth above. Natices siinis Le deemed received on the third business day foliowing the
date of malling.

. i Mortgagor transfers, conveys, orassigns or attempt (o transfer, cunvay Or assign title to all or any portion of the premises, or
all arany portion of the beneticial Interest on any trust which may hold/«itl.ta the premises (including a collateral assignment
thereot) whether by operation of law, valuntarily, or atherwise, or if Mortg/.5orcontracts fo do any of the foregoing. Morngagee,
at its pption, may accelerate the maturity of the Note causing the full princizaibaiance, accrued interest, and prepayment
premium, if any, to ba immaediately due and payable without notice to Mortgagor

Any waiver by Mortgagee of the provisians of this paragraph shall not be deemed *ohe a waiver of the right of Mortgagee to
insist upon strict compliance with the provisions of this paragraph in the future.

12. Upon full paymeni of all sums secured hereby, Montgagee shali execute and deliver to Mg gor a release of this morigage 10
be recorded at Mortgagor's expense.

IN WITNESS WHEREOF, Mortgagor, has executed this morigage the day and year first above writtel,

o ,/g,cl&(ﬂ»f 5/@%“‘ S/

. Eugene Milam s
- — Wm_W?{iéuwa
- Glynn Milam

-~
i

ATE OF ILLINOIS 1. the undersigned, a Notary Public in and for the County and State atoresaid, DO HEREBY CERTIFY, that

88,
UNTY OF COOK __FEugerne Milam and Gl Mil

o . -personally knowp tometobe thesame pergon8 . _whosenemes..___. . .

subscribed to the loregoing instrument, appeared before me this day in person and acknowiedged
that ha signed, sealed and delivered the said instrumentas _their free and
voluntary act, for the uses and purposes hersin set forth, inciuding the release and waiver of the right

of homestaad.
Given under my hand and Notarial Seal, this 4th ___ gay of _December AD 1989

Jl‘?@j St

Notary Pubhc

Form 84-457 Bankiorpm, Inc. NUTARY PUBLID STATE oF igiNDgES
) “ THETSINg rap Ly 1,;" 1990
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Exibit A - Legal Description

Lot 1 (except the South 10 feet and except the West 8 feet therscf)
in Block 5 in 2. L. Brainerds Subdivision of Telford Burnham'’s
Subdivision (except Block 1 and 8 thersof) of the West half of the
North Weat guarter of Saction 5, Township 37 North, Range 14, East
of thz Third Principal Meridian, in Cocok County, Illinois,

25=-05-108-013

8800 Bouth Justine 8treet, Chiocago, Iirf. 60620
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