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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE 893595019

1989

THIS INDENTURE, Made this 12th dayof December, , between

IAN FOSTER,  AND CECILIA FOSTER, , HIS WIFE

M , and
MARGARETTEN & COMPANY, INC. ortgagor, an

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Nog‘ibgeﬂ"::ng e"ﬁ?oq?;cahr?éew“h 'hlg eﬂée ﬂ'lnctg%lesgm fpo rty- One and 00/100
Dollars (% 80, 34,1 -00 payable with interest at the rate of
Nine AND Ona-iHalf Per Centum

per centum { 9 AMC 172 %) per annum on the unpaid balance untit paid, and made payable to the order

of the Mortgagee at its ofiicc
in lselin, New Jersmy 08830

or at such other place as the holder ri=y designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Six Hundred Seventy- F{vs and 67/100

Dollars ($ 675.67 ) on t:e first day of February 1, 18990 , and a like sum on
the first day of each and every maonth thereaftel unt.l the note is fully paid, except that the final pagmcnt of principal and inter-
est, if not sooner paid, shall be due and payabic ~a the first day of January,

NOW, THEREFORE, the said Morigagor, for taeoriter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agic:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the tollowing described Real Estate situate, lying, and being in the

county of C and the State of Illinois, to wit:
THE SOUTH 33 FEET OF LOT 5 IN JOHN LINDSTROM'S SUBDIVISION OF

THE WEST 2-2/9 ACRES OF THE NORTH 1/&-C¢ THE EAST 1/2 QF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SCZOTION 29, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCI™ AL MERIDIAN, IN COOK
COUNTY, ILLINOCIS. PIN #09-29-224-018-0000

1853 ILLINOIS DES PLAINES, IL 60018

. OEPT"GI RECORDING
. #2222 TI'MN 8843 12/13/89 14: 1.7’10023

N - 5
. ‘OUK CDUNTY REC(ZII'\’;’.BER9I o1e

§9595019

ASSUMPTIGH RIDIR ATTAZNED IIZRCTO AND MADE
A PART HincOF

“REFEREMCES P"'“'"I"‘ TO A MONTHLY MORTGAGE
INSURANCE PPELYLUL ARE ALIENDED OR DELETED
BY THE ATTA"‘I-’:..D P!D.,R TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hear, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and bencefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Heplaces 11708 {Hev. 7/35)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended te be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; 1o pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or ¢ity in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such 1axes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary lor the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o be pnidm
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor. w

h is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding). that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or iax lien upon or against the premises described hercmha
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereofl by appropriate legal proceedings brought in a cournt of competent jurisdiction, which shall operate to prevent the collection of the 1ax,
assessmeni, or lien 57 contested and the sale or forfeiture of the said premises or any par: thereof to satisfy the same.

AND the said Mor’gagor further covenants and agrees as follows:

That privilege is rese;vid in pay the debt in whole or in part on any installment due date.

That, together with, and in/adc ition to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay o tuc Morlgagee, on the first day of cach month until the said Note is fully paid, the following sums:

fa) An amount sufficient to providsthe hblder hereof with funds 1o pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured.or a monthly charge (in lieu of a mortgage insurance premium} if they are held by the Secretary
of Housing and Urban Developmeént as follows;

() If and so long as said Note oi"evin date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to-accumulate in the hands of the holder one (1).month priQr to its due date the annual
mortgage insurance premium, in ¢ rder .0 provide such holder with funds to pay such premium to the Secrewary of Housing
and Urban Development pursuant v th.c National Housing Act, as amended, and applicable Regulations thereunder; or

(I1) If and so long as said Nate of even dat: ar.d 1his instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a morigage insu'an e nremium) which shall be in an amount equal to one-twelfth (1 /12) of one-half
{1/2) per centum of the average outstanding o.ance due on the Note computed without taking into account delinquencies or

prepayments;

A sum equal (o the ground rents, if any, next due, plus (he piemiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less ail sums already paid thereor divided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums, taxes and assessraep:s will become delinquent, such sums to be held by Mortgagee in

1rust 1o pay said ground rents, premiums, taxes and special assessraients; and

All payments mentioned in the two preceding subsections of this parigriph and all payments to be made under the Nolte secured
hereby shall be added together and the aggregate amount thereof shal! b’ paid by the Mortgagor each month in a single payment to
be applied by the Morigagee to the following items in the order set forth:

{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge

(in lieu of mortgage insurance premium), as the case may be;

(II) ground rents, if any, taxes, special assessments, fire, and other hazard insia @ ice premiums;
(IIl) interest on the Note secured hereby; and
{lV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shali, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The “lorip=aee may collect a *‘late charge"’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears, to cover the extra expense
involved in handiing delinquent payments.

If the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shull txceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as tirie ca:e may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Morgugor, or refunded to
the Morigagor. If, however, the monthly payment made by the Mortgagor under subseclion ¢4/ of the preceding paraeruph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shail become due and payable,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. 1l at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shafl, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all paymenis made under the provisions of subsection
(2} of the preceding paragraph which the Morctgagee has not become abligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection b7 of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, a1 the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properiy adjus! any payments which shall have been made

under subsection (o) of the preceding paragraph.
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"FHA MORTGAGE RIDER”

This rider to the Mortgage between_ Ian Foster and Cecilia Foster, His Wife and

Margaretten & Company, Inc. dated  Deocemher 12 + 19 g9 is deemed to
amend and supplement the Mortyage cof same date as f{ollows:

That, together with, and in addition to, the monthly payments of principal and
interest pavable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the fellowing sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessmants next due on the mortgaged property (all as estimated by
t'«e Mortgagee) less all sums already paid therefor divided by the
numozr of months to elapse before one month prior to the date when
sucn ground rents, premiums, taxes and assessments will become delin-
qguen:- .’ such sums to be held by Mortgagee in trust to pay said ground
rents / premiums, taxes and special assessments, and

All payments mentioned in the two preceding subsections of this para-
graph and all /payments to be made under the note secured hereby shall
be added togener and the aggregate amount therceof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the ¢rillowing items in the order set forth:

1, ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the note =z<cured hereby, and

ITI. amortization of the princisal of the said note.

Any deficiency in the amount of fuch aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event ol 4efault under this mortgage. The
Mortgagee may collect a "late charge" Girc, to exceed four cents (4¢) for
each dollar ($1) for each payment more chan fifteen (15) days in arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under  subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurande premiums, as the case
may be, such excess, if the loan is current, at the option ¢f the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, cr refunded to the
Mortgagor. If, haowever, the monthly payments made by the mortgugor-under subsection
{a) of the preceding paragraph shall not be sufficient to pay groynd rents, taxes,
and assessments, or insurance premiums, as the case may be, when tnz fame shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
necessary to make up the deficiency, on or before the date when payment /o such
ground rents, taxes, assessments, or insurance premiums shall be due. I at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a} of the preceding paragraph. 1If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 _of pg. 3 is added as follows: “This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

.
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M Ceecbion Sioglen

Mortgager Mortgagovr
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 12 th day of December 1989
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
‘‘Security Instrument’*) of the same date, given by the undersigned (the ‘‘Borrower'') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the “‘Lender’) of *ae same date and covering the property described in the Security Instrument located at;

1853 ILLINOIS DES PLAINES, IL 60018

ADDITIONAL COVENARMTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag-=c as follows:

The mortgagee shall, with the prior approvai-ofthe Federal Housing Commissioner, or his designee, declare all sums seeured
by this Mortgage to be immediately due and payabic i7all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation ol law) by the mortgagor mursuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, to a zurchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not the principal or secondary residence of the mortgagor, *‘24 months"’

must be substituted for **12 months.’)
§ ”
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IAN FOSTER

FHA ASSUMPTION RIDER
MAR-6176 (Rev. 5/39)
Replaces MAR-8176 (4/88)




