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ASS IGNMENT OF RENTS AMD LEASES K COUHTY RECURDER

This Assigament Is made JoIntly end severally es of (12/04/89 » 19891, by eand smong
|_Kresmery * I, whose malling address ls { {hereinatter

called "Assignor™) to | First ** }, whose malling address Is: {28 N. Grove,Elgin, jilL 60120
(hereinaiter called "Assignes")}. Assignor owns renl property legatly described In Exhibir A,
atteached hereto and by thls refarence made a port hereot (the "Property').

Assigno’, for good and valusbie consideration, the recelpt of which Is heraby acknowledged,
does harevy usrgeln, sell, transfer, assign, convey, set over 8nd dellver unto Assignes all
right, titie anz. Interest of the Assignor In, to and under all present leases ol the Premlises
Inciuding those Jurses describad on the Schedule of Leasss attsched hersto as Exhibit B and made
a part hereof, trijstaer with ail future leases hereinafter entered into aflfecting the Premises or
any portion thereof | and all guasrantees, smendments, extenslions and renewals of sald ieases and
esch of them (all or /wh'ch are herasinatter collectively calied the "Leases") and all rents,
Income and proflts which msy now or hersafter be or become due or owing under the Leéses and sach
of them, or on account o' ine use of the Premises or any portion therea!,

This Assignment |ls made foi~ *iu purposes of securing:

A. The payment of the Indebtrdness, as defined In the Mortgsge sat forth below (incivding
any extensions and renewals therootl) ev)denced by that certaln Promisscry Note of Asslignor of
even date herewlith In tha principal sum 7t ISSS 500. 00—--) (the “"Note") and secured, inter alla,
by that certsain Mortgage, Securlty Agreex=it and Flnancing Statement (ths “Mortgage") of Assignor
of aven date harewfth, encumbering the Premites; and

B. The paymant of aii other sums with Intirass thereon becoming due and payabie to Assignee
under the provisions of the Hortgage and all other _instruments constituting security for the

Note; and

C. The performance snd discharge of sach snd every ‘tr-w, covensnt and condltion of Asslgnor
contalned in the Note, Mortgage and in all other Instruments cunstituting security for the Note.

Assignor covenants and agress with Assignee that:
1, There Is no present leass of the Premises not |lsted o he Schedule of Lesses.

2, The sofe ownershlip of the entire landiord's Interest in the Le~ses is vested in the
Assignor. Asslignor shail not: (a) perform any act or sxecute any other lnxtrumsnt which might
preveat Assignee from fully exsrcising its rights under sny term, covenant or <andiltlon of this
Assignment; (b) suecute any assignment or piedge of rents, income, profits or &ny n’ the Leasses
except an assignment or pledge securing the indebtedness secured hereby; (c) sccest Ay payment
ot sny Instaliment of rent more than thirty (30) days before the date thereol; or’ Li) make any
lesss of the Premises or any portion thsreot except for sctusl occupancy by (the tenant

thersunder,

3. Easch ot those Lessas |lsted on the Schedule of Leases ars valld and enforceable In
accordance with its terms and none has besn or wiil be altered, mnodlfied, amended, terminated,
cancelled, renewed or surrendered nor has nor will any term or condltlon thereof besn walved In
any manner whatsocever, except as hsretofore spproved In wrlting by Asslignee,

4, There Is no defasult now exlisting under sny of the Leases and there ex!sts nc state
of fact which, with the giving of notice or Ispse of time or both, wouid constitute s default
under any of the Leases; and that Assignor wiiil fulflll and perform each and every covenant and
conditlon of each of the Leases by the iandiord thereunder to be fulfllied or performed and, at

* Marc G. Kresmery, Kurt F. Kresmery and Eric E. Xresmery

** First Federal Savings & Loan Association, a Div. of University Financial
Savings, F.A.
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fhe soie cost and expense o ssignor, enforce {(excluding termination of any of the Leases) the
performance asnd observance of each and every covenant and conditlon of all such Leases by the
tenants thereunder to be performed and observaed.

5. Assignor shall give prompt notice to Assignes of each notice recelived by Assignor
clalming that 8 default has occurred under any of the Leasses on the part of the landiord,
together with & complete copy of eech such notice.

6, Without Ass'ignee’s prior written consent In each case, Assignor wlll not suffer or
permit any of the Leases to become subordinste to any ilen other than the ilen of the Mortgage,
this Assignment and generai real estate taxes not dellinquent,

7. This Assignment Is absclute snd Is effective Immediately; howsver, unti! notice, In
writing, ls sent by Assignes to the Assignor that an event of defsuvlt has occurred under the Note
or under any other instrument at any time constituting securlity for the Note {(each such notlice Is
hereatter called & “Notice™), Assignor may receive, coilect and enjoy the rents, income and
preflits accruing from the Premises.

a. it any event of defaul? occurs at eny time under the Note, Mortgage or any other
Instrument ‘cunstituting additional securlty for the Note, Assignee may, at Its option, after
sorvice of < Notice, recelve and collect when dus 81| such rents, Income and proilts from the
Preml|ses and urder any and all Leases of all or any part of the Premises. Assignee shall
thersafter contirur to recelive and collsct all such rents, Income and profits until such event of
detfault is cgured o/ d during the pendancy of any foreciosure proceedings, and, it there Is a
deficlency, during t.e raedemption perigd, to the extent that the walver of such redemption period
can not, lsgally, be af cnted.

9. The Assignor ~hereby Irravocably appolnts Assignes Its trye and lawful sttorney={n-
fact, with full power of sulstitution and with full powsr for Assignae, In [+s own name and
copacity or In the name and =7prlity ot Assignor, {(from and after the service of s Notice), to
damand, collect, receive and glive crinlete scquittances for any and all rents, income and protits
occcurring from the Premisss, and, at .ssignee’s discretion, to flle any clalm or take any other
action or proceeding and make any 3urylement In (s own name or in tha name af Assignor or
otherwise, which Assignee may deem nuzaZadry of desirsble In order to collect and enforcs the
payment of the rents, Iincome and profits. “All present and future tsnsnts of the Pramises sare
hereby expressly authorized and directed fo pay to Assignea, or to such nominse ss Assignse may
dosignate In o writing delliversd to snd recelve. by such tensnts, all smounts due Assignor or any
of them pursvant to the Leases. All present and futurs tenants are expressly relleved of all
duty, liabliity or obligation to Assignor and eact of them in respect of all paymants so made to
Assignee or such nomines,

10. After service of a Notice, Assignes (s he e’ vested with full power to use alli
maasures, legal and equitable, desmed by it necessary or p-orer to snforce this Assignment and to
coliect the rents, Income and profits assigned hereunder, “Jncludi=q the right of Assignes or its
deslgnee to enter upon the Premises, or any part thersof, wlith ¢r without torce end with or
without process af law, and tske possession of all or any part ¢ tiie Premises together with all
personal property, fixtures, documents, books, records, papers and iuchunts of Assignor relating
thereto, and mey excliude the Assigner and its sgents and servants whGll; thereform, Assignor
hersby granta full power and authority to Assignes to exercise all righi:, relvileges and powers
hereln granted at any and all times, after servigce of a Notlice, withou( further notice to
Assignor, with full power to use and apply al) of the rents and othar Incor~ herein assigned to
payment af the costs of managing and opersting the Premises and to payment of si! Indebtedness
ond Lisbliity of Assignor to Assignes, including but not Iimited to: (a) the p=ywr. 't of taxes,
speclal psssessments, I[nsursnce premlums, domage claims, the costs of mointalnlug, repalring,
rebuilding and restoring the I[mprovements on the Premises or of maklng the sams runtable,
sttorneys' fees Incurred [n connaction with the enfaorcement of this Assignment; and (D} 3r ucipal
and Interest payments and all other sums due from Assignor to Assignee on the Note snd the
Mortgage; all in such order and for such time 8s Assignee may determine,

11. Assignes shal! be under no obligstion to exercise or prosecute any of the rights or
claims asssigned to It hereunder or to psrform or carry out any of the obl Igations of any landlerd
under any of the Leases. Assignes doeas aot hergby sssume 8ny of the tisbitities In connectlion
with or arising or growing ocut ©f the covansnts and sgreements aof Assignor under any of the
Leases, This Assignment shall not operste to place rasponsibility for the control, care,
msnagement or repalr of the Pramises, or parts thersof, upon Assignee, nor shall [+ opsrate to
make Assignes [lable for the performance or observence of any term, condition, covenant or
agraement contalned In any of the Lesses, or for any waste of the Premises by any tenant undar
any of the Lessss or any other person, or for any dongerous or defective condition of the
Premises or for any nagligence (n the management, upkeep, repalr or control ol the Premiseas
resulting in loss or injury or death to eny tenant, occupant, |lcensee, employes or stranger,

JSS/MASTER-22/102389/meh




5. sk NNQEE LA WG QE Y. o s e

harmiess from any |labtiity, loss or damages including, without Ilnitaflon, resscnsble attorneys'
fees which may or might be incurred by Assignee under the Lesse or by reason of this Assigamant,
and from any and all cialms and demands whatsoever which may be 63serted against Assignee by
resson of any aliledged oblligation or undertaking on Its part to perform or dlacharge eny term,
covenant or agresment contfained In any of the Lesases.

13, Assignae may: {8} take or release any party primerily or secoadarily llable for
sny of the Indebtedness; (c) grant extenslions, renewals or f(nduigences with respact to such
Indebtedness; and (d) apply any other security therefor held by Assignee to the satistaction of
such Indebtedness; In esch case without prejudice to any of Assignes's other rights heraunder or
under any other security given to sscurs the Indebtedness,

t4, Asslignes may, at [ts optlon, eithough (t shall not be obligated to do so, perform
any Lease covenant for and cn bshalf of the Assignor and each of them, and all monles expended In
so dolng shall be chargecable to the Assignor, with Interest therscn et the rate set forth in the
Note applicsble to & period when s default exists under the Note, and shall be sdded to the
Indebtedness, and shall be |mmedlately dus and payablae.

15.. That walver of, or acqulescence by Assignee in, sny datault by the Assigner, or
failure o’ th; Assignee to insist upon strict performsnce by the Assignor of any covenant, con-
ditign or egrisment In this Assignment or otherwise, shall not constitute & walver of any
subsequent or cThyr dafault or fallyre, whether similar or dissimllar.

16. That *in rlights, remedies and powers of Assignee under this Assignment are
cumuylative and are o) 'n lley of, but ere In addition to, 8l] other rights, remedles and powers
which Assignee has unier vhe Note and all instruments constlituting securtty for the Note, and st
law and In squlty,

tf any provision conteéinrd ~In this Assignment or (ts opplication to any person or
cirecumstances 1s Yo any extent invalld or unentforceable, the remalinder of this Assignment and the
appllcatian of such provisions to/ perjons or clrcumstances (other thon those ss fo which It s
Invalid or unenforceable) shail no® be aftected, and each term of this Assignment shatl be valld
and enforceable to the fuilest extent pe mitted by law,

Fach Notlice given pursuant to this Ass’ ~-want shall be sufficlent and shail be desmsd served
1¥ malied postage prepasid, certifled or register~d mall, return recsipt requestsd, fo the sbove-
stated address of the parties hereto, or t: s.ch other address as a party may request In
writing. Any time period provided in the glving ri asny Notice hersunder shall commence ypon the
date such Notice Is deposited in the mail,

The term "Asslgnor" and "“Assignee™ shall be cuns.'rued +o lInciude the hesirs, personal
representatives, successors and assigns thereol to thu ertent so permftted. The gender and
number used (n this Agreement are used as a reference ter~ only and shel! apply with the same
ol fect whether the parties are of the mascullne gender, corpore.e vr other form, and the singuliar
shall likewlse include the plural.

This Assignment may not be amended, modif{ied or changed nor zhrll any walver of any
provisions hereot be aflective, except only by an Instrument In writin_ =nd signed by the party
sgsinst whom enforcement of any walver, smendment, change, modiflication tr d'scharge I|s sought,

IN WITNESS WHEREOF, the sald Assignor has caused this [nstrument to be signe’/ »nd sesled s8s
cf the date first sbove written,

Marc G. Kresmery

o5 =

Kurt F. Kresmery ™ v/

:- N <ET4’///

Eric E. Kresmery '
=
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county of _Cook

|, the undersigned, & Notary Public In and for sald County, In the Stata aforeseld, DO HEREBY
Marc G. Kresmery, Kurt F. Kresmery,
CERTIFY that and Eric E. Kresmery personaily known to me to be

the same persons whose names are subscribed to the foregoling Instrument, appeared before me this
day In person, 8snd acknowledgad that they signed, sesied snd dellverad the sald Instrument as

their free and voluntary act, for the uses aad purposes thersln sat forth,

Given under my hand and ofticial seal this 4th_ day of December

Notary Publlc
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EXHIBIT 'A’

LOT 13 AND 14 IN KINGS LANE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1122 ASH DRIVE ELGIN, ILLINOIS 60120

" PIN: 06-18-305-013 V. 060
06-18-405-014 V. 060




