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SECOND
MORTGAGE
THIS MORTGAGE (“Security Instrument™)isglvenon. .. .. .. Novamber. 24, ............. . .c00vues

19.89.. The mortgagor Is . Ralph Lindblom and Mary Ellen Lindblom his wife xxxxxxxxxxxxxxxxx
CRERRARRRRRHRRKARKRRXRRERRELKR Borrower” ). This Security lastrument is given to Plaza Bank Norridge lilinois,
which is orgap’.-ed and existing under the laws of the State of lllinois, nnd whose address is 7460 W. [rving Park Road,
Norridge, Illinois 60334 (“Lender"). Borrower owes Lender the principal sumof . ., ., Seventy=Five
.Theupand, Pellare, apd Np, Centp, XXXXXXXXXXXXDollars (U.S. §. 75,000.00 . ). This debt
Is evidenced by Bow~wis's note dated the same date a3 this Sscurity Insirument (“*Note™), which provides for monthly
payments, with the fu’i delst if not pald earlier, due and payableon. . . . . Novembar 24, 1994 . .. . . .. . . .
This Security Instrument soures to Lender: {a) the repaymont of the debt evidenced by the Note. with interest, and ali
renewals, extensions and mouifi;ations; (b) the payment of all other sums, with interest, advanced under parugraph 7 to
pratact the sscurity of this Stcurity Instrument; snd {c) the performance of Borrower's covenants and agreements under
this Securlty [ustrument and thz Nate, For this purpose, Borrower does hersby murtgage, grant and convey to Lender the
following described property located/n. . ... ......... .. 1 CooR .. e County, lliinois:

LOT 8 IN BLOCK 2 IN VOLK BROTNcRS' IRVING PARK BOULEVARD SUBDIVISION BEING A
SUBDIVISION IN NORTH EAST FR/CTLONAL L/4 OF SECTION 24, TOWNSHIP 40, NORTH,
RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY
LINE, EXCEPT THE WEST 10 FEET THRLFeOF, AND ALSO THE RIGHT OF WAY OF THE CHICAGQ
TERMINAL RAILROAD ACCORDING TO PLAT XECORDED OCTOBER 26, 1922 AS DOCUMENT
7681262, IN COOK COUNTY, ILLINOIS.

PIN: 12-24-203-003

%
:
&

which has the addressof ............. 7 !i.l.&..ﬁ.ﬂa.t...lrg.‘w..?ﬂ.l:k..'BPﬂd ................. s et Glll.li;,tl\ulQ.
HHROM covvrecerrvniisensinses 60634 ... U Address™);
nols i (" Property )

TOGETHER WITH all the improvements now ar hereafter erected on the property, snd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafier a part of the property. Al) replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ''Praperty."

BORROWER COYENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute a uniform security instrument covering real property.

ILLINGIS—singis Fomily—FNMA/FHLMC UNIPORM INSTRUMENT form 3014 12/8)

Form 87-38 Bankiorms, Ine.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarost; Prepaymaent and Lato Chaeges.  Borrower shall prompily pay when due
the principal of and interest on the debt avidenced by the Noic und nny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to npplicable Iaw or to a written waiver by Lencder, Horrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Nate is paid in full, & sum ("Funds”) eyual to
cne-twelfth of: (a) yoarly taxes and nssessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Praperty. if any; (¢) yearly huzard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called "escrow itema.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Auture escrow items.

The Funda shall be held in an institution the deposita or accounts of which nre insured or guarantesd by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escraw (tems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement ix made or applicable law
requires interesi to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which cach dabit to the Funda was made. The Funds arc pledged us additional security for the auma secured by
this Securily Instrument.

{f the amount of the Funds held by Lender, together with the future monthly puyments of Funds puyable prior to
the due dates of the escraow items, shall exceed the amount required to pay the escrow itlems when due, the excess shall be,
at Borrower's oution, cither prompily repaid to Borrower or ¢redited to Horrower an maonthly payments of Funds. If the
amount of the Fuds held by Lender in not sufficient to pay the escrow items when due. Horrower shall puy to Lender any
amount necessary. .0 make up the deficiency in one ur more payments us required by Lender.

Upon paymdnt in full of ul) sums secured by this Security Instrument, Londer shall promptly refund 10 Borrower
any Funds held by Lopuey. [T under paragraph 19 the Property is scld or nequired by Lender, Lender shall apply, no later
than immediately prior2oiie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga.ns: Yhe sumns secured by this Security Instrument.

3. Application of Pcymants. Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be appli:d: first, 1o late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payabiz'under paragraph 2; fourth, to interest due; and lasl, to principal due,

4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority-over this Security Instrumeni, and lesschold payments or ground renis, if any.
Borrower shall pay these obligationa in thesixnaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov’ed payment. Borrower shail promptly furnish ta Lender sll notices of amounts
to be paid under this paragraph. If Borrowo: saakes these paymenia directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenta.

Borrower shall promptly discharge any lizn #*ich has priorily over this Security Instrument unless Borrower: (r)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
(aith the lien by, or defends against enforcement of the liziin, legal proceedings which in 1he Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any Hart of the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (G )iv Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority o ¢” this Securily Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or tal'e rae or more of the aclions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Barrower shall keep the improvemonis now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “exiendod coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats an-.for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Boreawer syojec) to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender unu 'l include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Homrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower snn!! zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall b: applied ta restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's secusity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, th: insarunce proceeds shall be
applied (o the sums secured by this Security Instrument, whether ot not then due, with uny <aczss naid ta Borrawer. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thai the insurance carrier has
offercd (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecain repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny geriod witl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall nou extend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior (o the ncquisition shall puss to Lender to the oxtent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leasehoids. Borrower shall not destroy, damage or substantiully
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails 1o perform the
covenants and sgreements contained in this Security Instrument, or there is n legal proceeding that may significuntly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemaation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shsll be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

9b296565
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