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This @)m is used In connection with
mortgages insured under the one. 10
four-family provisions of the National
Houting Ast.
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MORTGAGE
THIS INDENTURE, Made this 16¢ch day of November. 198§ , between
CHRISTINE M MADE), }ORINERINK Divorc@ﬁn\nd not since remarried
« Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jerrey

and authorized to
do business in the state of lilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is Justly Indebted 1o the Morigagee, as Is evidenced by s cerialn Promiasory
Note bearing even “aie herewlith, in the principal sum of
Sesventy~ Thrse Thousand, One Hundred Sevenmry- Nine and 007100

Dollars S 73.179.00 ) payable with interest al the rate of
Ten AND One-=t-alt Per Centum
per centum ( 10 _arD /2

%) per annum on the unpaid balance until paid, and made payable to the order
of the Mortqa*ee at its ofhigs
in Ise New Jomeow 0ARRZ0

CFSGLEG58

or at such other place as the holde iaay designate in writing, and delivered; the said principal and {nterest being payabie in
momhly Installments of

84x Hundred Sixty- Ning and 59/100

Dollars {$ 669.59 y ex-the first day of January 1, 1990 , and a like sum on
the first day of each and every month thereaf(er until the note is fully paid, except that the fingl payment of principal and inter-
est, if not sooner pald, shall be due and paysulzcn the first day of December, 2019

NOW, THEREFORE, the said Mortgagor, fo: th.eoetter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ujreements herein contained, does by these presents MORTGACE and
WARRANT unto :(he Mortgagee, its successors or assigns thu following described Real Estate situale, lying, and being in the

county of and the State of Hlinois, 1o wit:
LOT 292 IN WILLIAM ZELOSKY'S SECOND (ERMINAL ADDITION TO

WESTCHESTER A SUBDIVISION OF LOTS 10 -a4D 11 IN SCHOOL TRUSTEES'

SUBDIVISION OF SECTION 16, TOWNSHIP 39 . W0:RTH, RANGF 12, FAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK /COUNTY., 1LLINOLIS, )
PIN #15-16-314-015-0000 'e;L" A .o P heth
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ASSUMPTION RIDER ATTACHED HIRETO AND MADE
A PART HEREQF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE l/)
INSURANCE PREMIUM ARE AMENDED OR DELETED

BY THE ATTACHED RIDLER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profils thereof; and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and aiso all the estate, right, titie, and Interest of the sald Mortgugor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, {ree from rll rights and benefius under and by vir-

tuc of the Homestead Exemption Laws of the Statc of llHnois, which said righis and benefils the said Morigagor does hereby
expressly release and waive,

05—", 'P'—- [)—

ILLINOIS FHA MORTGAGE
MAR- 1201 (8/88)
Replaces 11.-701 (Rev. 1723)

STATE OF ILLINOIS
HUD2LLEM (5-80)
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AND SAID MORTGQAGOR covenants snd agrees:

To keep sald premines In goad repair, and noi o dn, or peemit to be done, upon said premises, nnything that may impair the value
thereol, or of the security Intended 1o be effeciod by virtug of vhis instrument; not to sufter any lien of wmechanics men or materiul men (o
witnch to said premises; (o pay Lo the Mortgagee, us herainulier provided, untét said Note is Tully paid, (1) o suns siefficient (o pay all ties and
assgssents on i premises, or pay tax or pssessnent that may be levied by nuthority uf the Siate of (Hinols, or of the county, town, village,
or ¢ity in which the sald Innd is sltunte, upon the Marigagor on account of the ownership thereol: (2) u sum sufficient o keep all huilcings
that may at any lime be on sald premises, during the cantinuance of said indebigdness, Insured for the benefiy of the Mortgages in nich forms
of insurance, and in weh amounts, as may be required by the Morigagee.

In ¢nze of the refusal or neglect of the Morigagor 1o make such payments, of to satisfy any prior fien or incumbrance other than thae for
taxes Of assessments on said premises, or to keep wid premises in goodd repair, the Mortgagee nvty piy such taxes, assessments, nnd lnsurange
premiums, when Jue, and may make such repaits 10 the property herein mortgaged uy in lts diserotion it may deem necessary for the proper
preservation thercaf and any monies so paid or expended shall become so much additional indemedness, secured by this morigage, 10 be paid
out of progesds of the sale of the morigaged premises, if not otherwise paid by the Morigagot.

It ix expressly provided, however (all other provisions of this moertgage to the contrary natwithslanding), that the Mortgagee shall pot be
required nor shall it have the right to pay, discharge, or remove any tiax, assessment, or tax lien upan or ageinse the premises described herein
or any part thereof or the improvements situated thereon, yo long us the Morcigagor shadl, in goud Caith, vontest the sine or the validity
thereof by appropriute legnl proceedings braught in y court of comperent Jurladiction, which shall operate 1o prevent the collection of the tux,
ussessmend, or lien s cuntested and the sale or forfeliure of the said promises or any part thergol 10 suisty the itie.

AND the said Morsganor further covenanits und agroes us follows;

That privilege is rescvoed @ pay the debt in whole or in part on any installment due date.

That, together with, and tn awziltion to, the monthly payments of the principal and interest pavable under the terms of the Note secured
hereby, the Morigagor will pay w_2ne *Mortgages, on the first day of each month until the said Note is Tully paid, the following sums:

fa) An amount sufficient to prov.rs the holder hereof with funds to pay the next morignge insurahee premium if this instrument and
the Note secured hereby are insured or a monthly charge (in fleu of a mortgage insurnnce premium) H they are held by the Secretary
of Housing and Urban Developn en’, #: follows;

(1) 17 and so long as sald Nete or even date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficten’ (o accumulnte in the hands of the holder ane (1) month prior to {ts due date the annual
mortgage insurance premium, in order to provide such holder with Tunds to pay such premivm to the Secrotary of Housing
and Urban Developmen( pursuang i< 2iv National Housing Act, as amended, and applicable Regulations thercunder; or

(11} 1f and so long as sald Note of even daie »ad this instrument are held by the Secretnry of Housing and Urban Development, a
monthly charge (in lieu of 8 morigage insy rar cepremium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the avarage oulstandiiig Falance duo on the Note computed without taking into account delinquencies or

prepaymeris; . L. o )

f8) A sum equal to the ground rents, if any, next due, plus the premiums that wilt next bemme due and payable on policies of fire and
other haaard insurince covering the mortgaged property, 7 1axes and assessments next due on the mortgaged property (all as
estimaled by the Mortgagee) less all suma already paid therofo, Zjyided by the number of months to elapse befare one month prior
to the date when such ground rents, promiums, taxes and assesimzals will become delinquent, such sums to be held by Mortgagec in
trust (o pay said ground rents, premiuma, taxes and special asserominis; and

L

fc;  All payments mentioned in the two preceding subsections of this pararranh and ull peyments (o be made under the Note secured
hereby shall be added together and the aggregate amount thercol sha'' se paid by the Mortgagor each month In a single piyment to
be applied by Lthe Mortgagee to the following items in the order scl forth:
(1} premium charges under the comract of insurance with the Secrelury «f Hovsing and Urban Development, or monthly charge
{in lieu of mortgage insurance premium), as the case may be;
(I ground rents, if any, taxes, special assessments, fire, and other hazard irsurance pn:mhlms.
({11) intercst or the Note secured hereby; and
{1V) amortization of the peincipal of the sald Nots.

Any deficiency in the amount of any such aggregale monthly payment shall, unless 'm e guod by the Morigagor prior to the
due date of the next such payment, constitute an event of defacht under this morigage. The Medggngee may collect a **late charge''
not to exceed four cents {4€) for each dollar ($1) lor each payment more than fifteen (15) days\in ar ears, 10 cover 1he extra expense
{nvolved in handling delinquent payments,

If the total of the paymenjs made by the Mortgagor under subaection ¢b) of the preceding paragraph sh.t) sxceed the amount of the
payments aclunlly made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as tic case may be, such excess,
if the loan {8 current, at the optiéd of the Mortgagor, shall be credited on subsequent payments to be made by the M urigagor, or refunded to
the Morigagor. [f, however, the mohthly payment made by the Morigagor under subsection ) of the preceding paragraph shall not be suf-
ficlent to pay sroundfems,' tnxes,‘and assessments, or insurance premiums, as the case mey he, when the same shall become due and payable,
then the Morigagor shall pay to the Mortgagee any amount necessary to make un the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, 1f at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebledness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of subsection
fa} of the preceding paragraph which the Morigagee has not become obligated (o pay to the Secrctary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection 74) of the preceding paragraph, 1T there shall be a
default under any of the provisions of this morigage resulting in & public sale of the premises covered hereby, or if the Mortgagee acquires the
prpperty otherwise alter default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection rb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sald Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGL/DEED OF TRUST

THIS ASSUMPTION RIDER 1s made this 18 th iy ol Neyember 1GR9
and is incorporated into and shall be deemed to wmend and supplement the Morigoge, Deed of Trust or Security Deed (the
“Security Instrument’’) of the sume date, given by the wndersigned (the ' Borrower™) (o seeire Borrower's Nole 1o

MARGARETTEN & COMPANY, INC.

(the *'Lender') of e sume dute and covering the property described dn the Security Tnsirument located e

817 PORTSNOLTH WESTCHESTER, IL 80183

ADDITIONAL COVENAMTY.  Inaddition to the covenants ahd agreements made in the Securily Instrument, Borrower
and Lencler further covenant and anrss s follows:

The morigagee shall, with the prior approvid #3the Federal Housing Commissioner, or his designee, declsee all sumy secared
by this Mortgage o be immediately due und puywsie it nll or a part of the properly is soktl or otherwise translerred {other than
by devise, descent or operation of liw) by the mortguge: ursuant o s contruet oF side exeeuted not later than 12 months after
the date on which the Mortgage Is exeeuted, (o 8 purchaser whase credit hivs not been approved in necordnnee with the requirements
of the Commissioner. (11 the property s not the principacor seondary residence of the mortgagor, 24 months' must be
substituted Tor 12 months,')
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STATE: TLLINOTS U N O F F I C I/Q\L_ »C@P;quaenaavgs

"TLEN  6090-0751
“FHA MORTGCAGE RIDER"

not
divorced and /dsince remarried
This rider to the Mortgage between MADET, Christine M., opdtedes and
Margaretten & Company, Inc. dated  November 16th. . _._..+ 19 .89 _ is doemed to

amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the tcrms of the note sacurced hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note ia fully
pald, the fcllowing sums:

(a} A sum equal to the ground rents, if any, noxt due, plus the premiuma
that will next become due and payable on policies of fire and othor
hazard insurance covering the mortgaged proporty, plus taxos and
asrasaments next due on tha mortgagod property (all as oatimatead by
t's dortgagee) less all sums alrecady paid thorefor divided by tho
numbs» of months to elapse before one month prior to the date whon
sucn ground rents, premiumm, taxes and assossments will become <delin-
quent. ruch aums to be held by Mortgagee in trumt to pay saild qground
rents . wremiums, taxes and spocial amsessmonts, and

{(b) All paymenta ‘lentioneod in the two preceding subscctions of thin para-
graph and all payments to be made undar the note aecured heroby shall
be added togzcher and the aggregato amount theroof shall be pajid by
the Mortgagor each wonth in a single paymont to be appllied by the
Mortgagoe to the fullowing itowms in tho order not forth:

1. ground rents, Lf any. taxos, special assesanmonts, fire and other
hazard insurance premiumas,

I1. intereost on the nota Zecured hereby, and
III, amortization of the principal of the anid note.

Any deflcisncy in the amount of Huih aggregate monthly payment shall,
unless made good by the martgagor Grior to tho due date of the next

such payment, constituta an event oc¢ dcfault under this mortgaqge. ‘Tho
Maortqagoe may collect a "late chargoe” rorn to excoaed four conts (4+) for
aach dollar (81} far cach payment more tian fifteon (1%) dayw in arroears,
to cover the oxtra expense involved in handiing delinquant paymentas,

If the total of tho payments made by the Mortgager undoessubaection (Al of the pre-
ceding paragraph shall oxceed the amount of tho paymants acrually made hy tho Mort-
gageoe for ground renta, taxes, and assosamnnta, or Insurance pramiuma, ams the case
may he, such excess, 1f the loan is curront, at the option of the mortgaqoar, shatll
he cradited on submegquont payments to bo made by the Mortgagor, or rafunded to the
Mortgagor. If, howover, the monthty payments made by tha mortgagei under subsection
{a) of the preceding paragraph ahall not ba mufficiont to pay grcund rents, taxos,
and assossments, or insurance promiuma, as the came wmay b, whan tno camra shall boe-
come due and payable, then tho Mortgagor shall pay to the mortgagoe 4n, amount
nocessary to make up the deficlioncy, on or bafora tho date when paymeni of much
ground ronta, taxos, assossmonts, or insurance premiums shall ho due, IS ot any
time the Mortgadqor shall tender to the Mortgagoo, in accurdance with the provisions
of tho notce mocured hoeroby, full paymont of the entire indehtednens raprosontad
thereby, the mortgageo shall, in computing the amount of such imlebtedness, crodit
to the account of the Mortqgaqor, any halanue remaining in the funds accumulated
under the provisions of subsection (al of the preceding paragraph. If thore shall
he a dnfault undar any of the provimionms of this mortqgane renulting in a public msale
of tho premimes coverud heroby, or if tho mortgageo acquiroed the proporty othorwise
after default, tho Mortgagac shall apply, at the time of the commencement of wuch
procoedingns or at the tima the property ia otherwino acquired, the halance then ro-
malning In the fundm accumulated undeor subsection (n) of the proceding paragraph as
a credit agalnet tho amount of principal then romaining unpaid under said Note,

Paragraph 5 of pg. 3 in addod as followsa: “"Thia option may not be oxercvised by the
Mortgageo when the ineligibillity for insurance undor the National lHouming Act ik due
to the Mortgagee's faillure to remit the mortgnge inmurance premium to the Department
of Houaing and Urban Devolopment".
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