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case of foreclosure, until expiration of the period of
redemption; such insurance policies, including additional
and renewal policies shall be dalivered tc and kept by the
Mortgagee and shall contain a clause satisfactory to the
Mortgagee making them payable to the Mortgagee, as its
interest may appear, and in case ¢f loss under such
policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, sign, upon demand, all
receipts, vouchers and releases raequired of it by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
gecured shall not excuse the Mortgagor from making all
morthly payments until the indebtedness is paiq in full. 1In
tho avent of a loss, Mortgagor shall give prompt notice to
the insurance carrier and the Mortgagee. Mortgagee may make
prool »f loss if not made promptly by Mortgagor. All
renewzl prolicies shall be delivered as least 10 days before
such insviznce shall expire. All policies shall provide
further thec the Mortgagee shall receive 10 days notice
prior to carncellation,

(d) Complete within a reasonable time any buildings or
improvements now «r at any time in process of erection upon
sajid property.

(e) Keep said Prexises in good condition and repair
without waste and free frcm any mechanics or other lien or
claim of lien not expressl) subordinated to the lien hereof.

() Not suffer or permit ury unlawful use of or any
nuisance to exist on said Premigses nor to diminish nor
impair its value by any act or omizsion to act.

(g) Comply with all requirements ~7 law or municipal
ordinances with respect to the Premises urd the use thereof.

3., Any sale, conveyance or tranafer of any iright, title or
interest in the Premises or any portion thereof o. a5y sale,
transfer or assignment of all or any part of the beneficial
interest in any trust holding title to the Premises witlinut the
prior written approval of the Mortgagee shall constituta a
default hereunder on account of which the holder of the nNoth
secured hereby may declare the entire indebtedness evidenced by
said Note to be immediately due and payable and foreclose this
Mortgage immediately or at any time thereafter.

4, In the case of a fallure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially affects the Mortgagee's interest in the property,
including, but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt
or decedent, the Mortgagee may do on the Mortgagor's behalf
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everything so covenanted; the Mortgagee may also do any act it
may deem necessary to protect the lien hereof; and the Mortgagor
will repay upon demand any monies paid or disbursed, including
reasonabla attorneys' fees and expenses, by the Mortgagee for any
of the above purposes and such monies together with interest
theraon at the default rate set forth in the Note for which this
Mortgage is given as security or at the highest rate for which it
is then lawful to contract shall become so much additiocnal
indebtedness hereby secured and may be included in any decree
foreclosing this Mortgage and be paid out of the rents or
proceeds of sale of sald Premises if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inguire into the
validity of any lien, encumbrance, or claim in advancing monies
as abrve authorized, but nothing herein contained shall be
construed as requiring the Mortgagee to advance any monies for
any purposa. nor to do any act hereunder; and the Mortgagee shall
not incur. ary personal liability because of anything it may do or
omit to do hereundar nor shall any acts of the Mortgagee act as a
waivar of the Murtgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose
this Mortgage.

5. Time is of the ussence hereof, and if default be made in
performance of any covenant herein contained or contained in the
Note or in making any payrert under said Note or cbligation or
any extension or renewal turn=cof, or if proceedings be instituted
to enforce any other lien or charge upon any of the Premises, or
upon the filing of a proceediny in bankruptcy by or against the
Mortgagor, or the Mortgagor shall pake an assignment for the
benefit of creditors or if Mortgagoz's property be placed under
control of or in custody of any court sr officer of the
government, or if the Mortgagor abandure the Premises, or fails
to pay when due any charge or assessment (wihether for insurance
premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) then and in any ! _said events, the
Mortgagee is hereby authorized and empowered, a’ its option, and
without affecting the lien hereby created or tha priority of said
lien or any right of the Mortgagee hereunder, to ceclare, without
notice all sume secured hereby immediately due and (;ayable,
whether or not such default be remedied by Mortgagor, urd apply
toward the payment of said mortgage indebtedness any mori=as of
the Mortgagor held by the Mortgagee, and the said Mortgazes may
also immediately proceed to foreclose this Mortgage, and in any
foreclosure a sale may be made of the Premises enmasse without
the offering of the several parts separately.

6. Upon the commencement of any foraclosure proceeding
hereunder, the court in which such bill is filed may at any time,
alther before or after sale, and without notice to the Mortgagor,
or any party claiming under Mortgagor, and without regard to the
solvency of the Mortgagor or of the then value of said Premises,
or whether the same shall then be occupied by the owner of the
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equity of redemption as a homestead, appoint a receiver, with
power to manage and rent and to collect the rents, issues and
protits of said Premises during the pendency of such forecliosure
suit and the statutory period of redemption, and such rents,
issues and prorits, when collected, may be applied before as well
as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation of the Premises, including
the expenses of such receivership, or on any deficiency decree
whether there be a decree therefor in personal or not, and if a
receiver shall be appointed he shall remain in possession until
the expiration of the full period allowad by statute for
redemption, whether there be redemption or not, and until the
issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may
be issued and no lease of said Premises shall be nullified by the
appointment or entry in possession of a receiver but he may elect
to terminate any lease junior to the lien hereof; and upon
foreclosure of said Premises, there shall be allowed and included
as an «ailitional indebtedness in the decree of sale all
expendiitvres and expenses together with interest thereon at the
default r>te set forth in the Note for which this Mortgage is
given as sucurity, which may be paid or incurred by or in behalf
of the Mor’g/gee for attorney's fees, appraiser's fees, court
costs and conts (which may be estimated as to include items to be
expended after the entry of the decree) and of procuring all such
data with respeit to title as the Mortgagee may reasonably deem
necessary either +‘o prosecute such suit or to evidence to bidders
at any sale held pvzsuant to such decree the true title to or
value of said Premirex: all of which aforesaid amounts together
with interest as hereir orovided shall be immediately due and
payable by the Mortgagor 'in connection with

(a) any proceedings, inzluding a probate or bankruptcy proceeding
to which either party her~ta shall be a party by reason of this
Mortgage or the Note hereky sacured; or (b) preparations for the
commencement of any suit fox the foreclosure herecf after the
accrual of the right to foreclcsn, whether or not actually
commenced; or (¢) preparations fcr the defense of or intervention
in any suit or proceeding or any chreatened or contemplatad suit
or proceeding, which might affecu.tane Premises or the security
hereof. In the event of a foreclcwwurs sale of said Premises
there shall first be paid out of thc rroceeds thereof all of the
aforesaid items, then the entire indercndness whether due and
payable by the terms hereof or not and “ae interest due thereon
up to the time of such sale, and the overwiuvs, if any, shall be
paid to the Mortgagor, and the purchaser ~ha'll not be obliged to
sae to the application of the purchase money:

7. Extension of the time for payment or madification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgacci shall not
operate to release in any manner the liability of tbas original
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Mortgagor and Mortgagor's successor in interest. The Mortgagee
shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest,

8. This Mortgage is security for the payment of a certain
Note bearing even date herewith executed by Mortgagor in favor of
Mortgagoe. All of the agreements, conditions, covenants,
provisions and stipulations contained in said Note which are to

be kept and performed by Mortgagor are hereby made a part of this
Mortgage to the same extent and with the same force and effect as
if they ivare fully set forth herein, and Mortgagor covenants and
agrees t2 keep and perform them or cause them to be kept and
performe¢ strictly in accordance with their terms.

9. In Zhe event the enactment or expiration of any federal
or stats laws which have the effect of rendering any provision of
the Note or Mort;age unenforceable according to its terms,
Mortgagee, at its wption, may declare, without notice, all sums
secured hereby immediately due and payable, and apply toward the
payment of sald mortguge, and the sald Mortgagee may also
immediately proceed to roreclose this Mortgage, as provided in
Paragraphs 5 and 6 herect.

10. Any forbearance by tha Mortgagee in exercising any right
or remedy hereunder or otherwisa afforded by applicable law,
shall not be a waiver of or precluie the exercise of any such
right or remedy. The procurement o7 insurance or the payment of
taxes or other liens or charges by the Mortgagee shall not be a
wailver of the Mortgagee's right to accrlierate the indebtedness
secured by this Mortgage.

11, All remedies provided in this Mortgau» are distinct and
cumulative to any other right or remedy under %~2is Mortgage or
afforded by law or equity and may be exercised coasurrently,
independently or succesaively.

12, The covenants contained herein shall bind ani che rights
hereunder shall inure to, the respective successors and ansigns
of the Mortgagee and Mortgagor subject to the provisions ot
paragraph 3 hereof. All covenants and agreements of Mortgagor
shall bs joint and saeveral.

13. Except to the extent any notice shall be required under
applicable law to be given in ancther manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail
addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to the Mortgagee as
provided herein and any notice to the Mortgagee shall be given by
certified mail, return receipt requested to the Mortgagee's
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address stated herein or to such other address as the Mortgagee
may designate by notice to Mortgagor as provided herein. Any
notice provided for in this Mortgage shall be desmed to have been
given to Mortgagor or the Mortgagee when given in the manner
designated herein.

14. Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all coats of recordations of any
documentation necessary to release this Mortgage.

15. Mortgagor hereby waives all right of homestead exemption
in the Premises and grants to the Mortgagee the right to inspect
the Prrzaises at all reasonable times and access theraetc shall be
pernittec for that purpose.

A RABH

e

16. Mrortgagor assigns to the Mortgagee and authorizes the
Mortgagee to nugotiate for and collect any award for condemnation
of all or any p2st of the Premises, The Mortgagae may, in its
discretion, appiv-any such award to amounts due hereunder, or for
restoration of the riemises.

17. This Mortgage shall be governed by the laws of the State
of Illinois. 1In the evert one or more of the provisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provisici shall be ineffective only to the
extent of such prohibition or Jlavalidity, without invalidating
the remainder of such provision or the remaining provisions of
this Mortgage.

18. It is the intent hereof to ra.ure payment of the Note
whether the entire amount shall have bee;; advanced to the
Mortgager at the date hereof or at a later date, or having been
advanced, shall have been repald in part and further advances
made at a later date, which advances shall i no event operate to
make the principal sum of the indebtedness ¢grestar than the
original principal amount plus any amount or amounts that may be
added to the mortgage indebtedness under the terns of this
Mortgage for the purpose of protecting the security. All future
advances made in accordance with the terms of the Not« inall be
gecured hereby and the date of such future advances shail not
effect the priority of thia Mortgage.

19. This Mortgage is a Second mortgage and shall have
priority over any other mortgages made by Mortgagor, except for
the first mortgage to Heritage Bank of Oak Lawn.
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IN WITNESS WHEREOF, the undersigned have executed this
Second Mortgage as of the day and year first above written.

MORTGAGOR (8) MORTGAGEE (S)
anfmi ;s'%ﬁag Z:{i_ ,
( DAVN SMETANA "!‘ Lunew. DIANE M. OLTMAN

. DEPY-Q1 RECORDING $19.75
STATE OF ILIINOIS ) . ,2 .YR Wg}zlg/av 15108200

7623
) 88 X
COUNTY OF (Jiid, . ) COUNTY RECORDER

I, (?gzﬁ fends , 4 Notary Public in and for
saild Ccunty n the Stats a’oresald, DO HEREBY CERTIFY THAT

&L;ﬁn} SOIETAMA A0 Qe (758 & mernnB - L g gl m BuAS,
P Anf m oLimAnA) , who are personally known to me to

be the same person(s) whose narea are subascribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that they signed and Jalivered the said inatrument
as their own free and voluntary act r2 aforesaid, for the uses
and purposes thersin sat forth,

GIVEN under my hand and notarial sea’l this ézib’/(.dly of

/ﬁ’lﬁ&
omcm SEAL Notaﬂéucé

BETH KOROSIC
Notary Putlic, State of Wino's |
My Commission Expires 8- 17-93 My commission expires:

@173







