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MORTGAGE $18.00

SN
§ THIS MORTGAGE (“Security Instrument”}is givenon NOV. 28,

19 89 . Themeiipagoris PAMELA JO WALTERS , A SPINSTER

(“Borrower"}. This Security [nstrumenl is given to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION » which is organized and existing
underthelawsof THF UNITED STATES OF AMERICA . and whose address is
25 EAST CAMPBELL STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lender”).
Borrower owes Lender e arincipal sum of ONE HUNDRED SIXTY SEVEN THOUSAND TWO HUNDRED
AND 007100 Dollars (U.S.$ 167,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secroriyy Insirument ('Note"'), which provides for monthly payments, with the Tull debi, if not
paid carlier, duc and puyableon /2gC, 11,2019 . This Security Instrumens
secures to Lender: (n) the repayment.of the debt evidenced by (he Note, with interest, und all rencwals, extensions and
modifications; (b) the payment of nil otlicr-sums, with interest, advanved under parsgraph 7 to protect the security of this
Security Insirument; and (¢) the perforriance of Borrower's covennnts and sgreements under this Security Instrument and
the Nole. For Lhis purpose, Borrower does Jiercby martgage, grant and convey to Lender the following described property

located in COooK County, Hlinais:

UNIT 501 W~2, IN LOFTWORKS ON WEL.LO CONDOMINIUM A3 DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DRSLFIBED PARCEL OF REAL ESTATE:

LOTS 1 THROUGQH 3 INCLUSIVE, AND THE :0UTH 2 FEET OF LOT 4 IN BLOCK 7 IN
NEWBERRY'S ADDITION TO CHICAGO, IN SECTiON 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAM. TN COOK COUNTY, ILLINOCIS,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM EXEZCUTED BY
UPPER AVENUE BANK, A8 TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 21,
1978 KNOWN AS TRUST NUMBER 14-0435, RECORDED »OVEMBER 21, 1980 AS
DOCUMENT 25677203, TOGETHER WITH AN UNDIVIDED [ FAUENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 17-09-2U5-015-1002

which has the nddressof 501 NORTH HELLS{”S’.’P‘FEBT UNIT W-2 CHICAGO il
r i ]

1llinois 50610 ("Property Address"),
l&p Code)

ToarrHer Wit all the improvements now or hereafler erected on the property, and all ensementy, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafier a purt of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
fareguing is referced to in this Security lnstrumont as the “Property.™

BORROWER COVENANTS that Darrower is Iawfully scised of the estute hereby conveyed and has the right 10
morigage. geant and convey the Property and that the Property is unencumhered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title 1o the Property ngainst al} claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINDIS—Singis Family—ZNMA/FHLMC UNIFORM INSTRUMENTY form 3014 12/03
Tuthrwiww (il
Form 1870 Gront Lokan Blll'\ll:uul Forma, Inc
Natanaty 1.800-000-0808 » i Mot 1-800-080-8848
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidences by the Note und uny prepayment and lute chuarges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and nssessmcnts which may attain priority over this Sccutity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yeurly
moriguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be prid on the Funds. Unless an ngreement is mude or applicable inw
requires interest to be paid, Lender shall nat be required to pay Borrower nny interest or carnings on the Funds, Lender
shull give to Borrower, without churge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds nre pledged us additional security for the sums secured by
this Security Instrument.

H the amount of the Funds hold by Lender, together with the future munthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower un monthly payments of Funds. I the
amount of the'funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amounl neccasrry to make up the deficiency in one or more payments us required by Lender.

Upon pa:/aient in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Liinder. If under paragraph 19 the Property is sold or nequired by Lender, Lender shafl upply, no lnter
than immediately o172 to the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a crecii* 2g#inat the sums secured by this Sceurity Instrument.

3. Application o Fsyments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall orapiiied: fAirst, to late charges due under the Note: second, to prepayment chirges due under the
Nate; third, to amounts payzole under puragraph 2; fourth, to interest due; and s, to principal due.

4. Charges; Liens. . Furrower shall pay ull 1axes, nssessments, charges, nes and impositions altributable to the
Property which may atin prioricy over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligation=ip the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persin ow=d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr(wer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge aay.lien which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligatioi secrred by the lien in a manner acceptable (o Lender; (b} contests in go)
faith the lien by, or defends against enforcement of“hs lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien nn
agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricsity aver this Security Instrumenl, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien o tr<r one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improavesionts now existing or herenlter erected on the Property
insurcd against loss by fire, hazards included within the term “exterde. covernge™ nnd any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amourts and for the periods thut Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrosv.¢r subicet to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be scceptable (o Lenderand Zonl include o stundard mortgage chiuse.
Lender shall have the right to hold the palicies and renewals. If Lender requises Barrower shull promptly give 1o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower sosll give prompit notice to the insurance
carrier and Lender. Lender may make proof of loas if not mude promptly by Borrawer:

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds skall oe upplied to restoration or repoir
of the Property damaged, if the restoration or repnir is cconomically feasible and Lende s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's securily would be lessened, the insurunce procecds shall be
applied ta the sums secured by this Security Instrument, whether or nol then due, with any exiess puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that 146 insurance carrier his
offered 1o settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the pracesds to repair or restore
the Property or to pay sums secured by Lhis Security Instrument, whethier or not then due. The 30%¢tzy pericd will begin
when the notice is given.

Unless Lender and Horrower atherwise agree in writing, any application of proceeds ta principulsiwll not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount o7 the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurunce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Loaseholds.  Borrower shall not destroy, dnmage or substantially
change the Properly. allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgago Insurance, If Horrower fails to perform the
covenanis and agreemenis contained in this Security Instrument. or there is n fegal proceeding that may significantly affect
Lender's rights in the Property {such as a procecding in bunkruptcy, probute, for condemnution or 1o enforce faws or
regulntions), then Lender may do and pay for whatever is necessnry to proteet the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by u lien which has priorily over this Security
Insirument, appearing in court, paying rensonable attorneys’ fees and enlering on the Property to make repuirs. Although
Lender may take action under this puragraph 7. Lender does not huve to do so,

Any amounis disbursed by Lender under this paragraph 7 shall hecome aduditional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other (erms of puymueat, these umounts shadl bear interest from
the datc aof disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

£9226568
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o LINCSSNBOMINIUM RIBERS ey

— THIS CONDOMINIUM RiDER is made this  28TH day of NOVEMBE# 198G
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’’} of the same date given by the undersigned (the "'Borrower") to secure Borrawer's Note to

ARLTNGTON HETIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “'Lender™)
af the same date snd ¢covering the Property described in the Securnity instrument and located at:
501 NORTH WELLS STREET UNIT W-2, CHICAGO, TLLINOTA 00610
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a coldominium project

known as:
[LOFTWORKS ON WELLS

[Nama of Condominium Project|
(the "Condominium Project™). If the nwners associntion or other entity which acts for the Condomninium Project (the
*Owners Associnlion') holds title to property for the benefit or use of its members or shareholders, the Property alsa
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constiluent Documents™ are the: (i) Declaration or any other document which
creates the Consominium Project; {ii) by -laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and nssessments imposed pursuant ta the Constituent Documents,

B. Hazari I=surance, So long as the Owners Association muintains, with a generally nccepred insurance currier, o
“master’” or "blanker’’ roticy on the Conduminium Project which is sutisfuctory 1o Lender and which provides insurance
coverage in the amovdts for the periods, and agninst the hazards Lender requires, including fire und hazards included
within the term “extendec coverage,'” then:

(i) Lender waiies the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on ihe Property: and

(i} Borrower's akjigation under Uniform Covenunt § ta maintuin hazaed insurance coverage on the Property
is deemed satisfied to the extent that inc required coverage is provided by the Owners Association policy.

Horrower shall give Lender prampt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hedavd insurance proceeds in licu of vestoration or repuir following a loss to the
Property, whether to the unit or to comman eiements, any procesds payable 10 Borrower are hereby assigned and shall be
puid to Lender for application to the sums secveed by the Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance, Borrowershatl take such actions as may be reasonable to insure that the Owners
Association maintuins a public liability insurance poticy acceptable in form, amount, and extent of caverage to Lender.

D. Condemnation, The proceeds of any awar { or claim for damages, direct or consequential, puyable to Borrower in
connection with any condemnation or other taking of al”ar sy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemmnation, are hercby assigned wid shall be pnid to Lender Such proceeds

. shall be applied by Lender to the sums secured by the Sceurily Distrument as provided in Uniform Covenant 9.

t. Lender's Prior Consent. Borrower shall not, excrpt afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or terminntion of the Condominiam Project, except for nhandonment or termination
required by law in the case of substantial destruction by fire or other crsr alty or in the case of a taking by condemnation or
eminent domain,;

(iiY any amendment to any provision of the Constituent Doct ments if the provision is for the express benefit of

Lender;

(iii) termination of professional management and ussumption of (ei” munagement of the Owners Association;
or
(iv) any action which would have the effect of rendering the public tiwoility insurance coverage maintained by
the Owners Associalion unacceptable to Lender,
F. Remedies. I Borrower does not pay condominium dues and assessments wheir duscthen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall hecome ndditional debt of Borrovret secured by the Seeurity

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai-bere interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrawer requesting payment.

By SiaNING BELOW, Borrower nceepts and agrees to the terms and provisions contuined in this Conduirinium Rider. (® o]
hy
PERMANENT TAX NUMBER 17=09=~2i5-015=1002 (? O:i
’ . e Xo’
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PAMELA JO WALTERS . N
vy
w
................................................................................. Seal
rorwed
e rettatheeieteeeiieiieeteeteeerebrettaeraerear et et e r e s ananeae s aare li&S«:ul)
rower
S ST UT PP Seul)
-BOrrOWEr
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ADJUSTABLE RATE RIDER

(Cost of Funds Indes—=Huote Capy—Flxved Rate Conversion Option)

— THIS ADJUSTABRLLE RATE RIDER s made tas 28th Uiy o NOV. . v 89

amd i ncorpotated mto ansd shall be deemed Woamend ad supplement the Mongaee, Deed of brust or Seqwity
Deed (the ' Securidy Insthiiment "y of the siume dale iven by the undersignest (the " Borow e ) o secure Bor-
roser s Adjustable Rate Note tthe "Natg™" ) o

ARLINGTON HEIQHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

tthe Lender™) of the siame dute und covering the praperty desenibed an the Security histrument amd located ul:

501 NORTH WELLS STREET UNIT We2, CHICAQO, 1L 60610

Toperty Mddiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R7.-TC THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VER{ THE ADJUSTABLE RATE TQ A FIXED RATE.

ADIMTHYIA Y COVENANTS, In pddition 1o the covenants amd agrecments made an the Secoity Instrument,
larrawer and Leader further covenant and agree i follows,
A. ADJUSTARL. EATE AND MONTHILY PAYMENT CHANGESN

The Note provirias) for an initial imerest rate of 9250 %, The Nute provides for chunges in the
adjustable interest rac rind the monthly paymenis, us follows:

4. ADJUSTABLE INTER! ¢ RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dutes

The udjustable intorest e Dwitl pay may change on the first day ol JAN., |9 95 .
und on that day every 12_7™ month thereafter. Ench date on which iy adjustable rale could chunge is
catled a "Change Date.”’

() ‘The index

Heginning with the first Change Datyomy adjustihle interest riate will be based onan Index. The Indes’ s
the monthly weighted average vost of savings borrowings and advances of members of the Federal Home Loan
Bunk of San Frangisco (the ' Bunk ') us magd availishle by the Bank. ‘The mast recent Index figure aviailable as of
the dite 45 days before each Change Date is callzothe ' Current Tndex.™

Il the [ndex is no longer available, the Note Holder will choase o nes indes that is based upon comparable
information. The Note Holder will give me notice ¢4 this chuice.

() Calculation of Changes

Before each Change Date, the Note Holder will <plculate my new interest rate by adding

TWO AND 75/100 percentage points ( 2.75 %) ta the Current Index. The Note Hoider

will then round the result of this uddition o the nearest onc-eighdof one percentage poim (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wili pe nr-new interest rate until the next Change Date.

The Note Hotder will then determine the amoumt of the mor thly payment that waoukd be suflicient 1o repay
the unpaid principal | am expected to owe at the Change Date in [ui ca the Maturity Date at my new interest rote
in substantinlty equul payments, The resubt of this valculation will be iy pew conoent of my monthly payment.

(D) Limits on Iaterest Rate Changes

The interest rate | am required to pay at the tirst Change Date wilt o) be greater than 11.260 %
or less than 8.000 %. Thereafter, my udjustable interest rale will nevér he ingreused or decrensed on any
single Change Date by more thun 2.000 percentage point(s) ( 2,000 %) from the
rute of interest 1 have been paying lor the preceding 12 months. My ifwerest rate will never be greater
than 14,000 %, which is ¢ulled the **Muximum Rate."*

(E) Effective Date of Changes

My new interest rade will become effective an cach Change Date T will pay the amdeal of my new monthly
pauyment beginning on the first monthly payvment date after the Change Date until the cmcant of my monthly
payment chunges agnin.

(F) Notice of Changes

The Nate Holder will deliver or mail 1o me a notice of any changes it my adhustable interest rate and the
amount of my monthly paymuent before the elfective date ol any change. The notice will include infurmation
required by law 1o be given me and also the title and telephone number of i person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aption (o ¢onvert trom an adjustable interest rate with interest rute
limits to a lixed interest rate, as follows:
S, FIXED INTEREST RATE CONVERSION OPFION

{A) Optivn to Convert ta Fixed Rate

[ have a Conversion Option that | can exercise anless Lam o detault or this Section S0A) wall not permit me
to der so. The ©Conversion Option™ is my option to convert the interest vate aun required 1o pay by this Note
from an adjustable rate with interest rite limits 1o the fixed rule caleulated umder Section St below.,

The conversion can only luhe place on a daters) specitied by 1the Note Halder during the period beginning on
the FIRST Change Datc and ending on the THIRD Chunge Date. Euch date on which my
adjustable interest riute can convert to the new fixed rate is called the *Conversion Date.*’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDBR—Singis Family—=Cost of Funde index—Fannie Mas Unlform instrumen| Form 3124 1/80
Form 4730 @eod [(:1 e D T R B {page ! of 2 pages)
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