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MORTGAGE §¥8597346

GAGE is made this, ., 281, .., Becember :
15, 88" borween the Mortgaper. - Jof € Kr@BYL, dTVeFced and ot s{hce, remarried,
............................. (hereln " Borrower™), and the Mortgagee, . Snjon National Bank
cand Trust Co. o of Eladn .. .. .. . o a corporation organized and
existingunder the lawsof_. .. Tha . United States of America ... ... .......................
whose address is. 9ne . Fountain, Square. Plaza, Elgin, IL. . .60120 ... . ... ............
................................................................... {herein Lender™),
WHEREAS, Borrower Is indebted 1o Lender in the principal sum of U.S. 8 . 217.096..50. .. ... ... .,

which indebtedriess is evidenced by Borrower's note dated . December. 4, 1989 andextensions and renewals
thereol thereid “Note™), providing for monthly instalimemns ul‘darhwipul and interest, with the balunce of indebledness,
if not sconer paid <iuc and payableon .. March . 10,.1990........ .. ;

TO SECURE to Lesiare the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with-ie7erest thereon, advanced in accordance herewith to profeet the security of this Morigage; and
the performance of the caveriants and agreements of Borrower herein contalned, Borrower does hereby mortgage. grant
and convey to Lender the follewing deseribied property located in the Countyof .. .. Caok ............., State of

Hinois:
o UNIT 7-0, IN_THE 3520 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON ACSURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
0

PARTS OF BLOCK Z Iil BAIRD AND WARNER'S SUBDIVISION OF BLOCK

12 OF HUNDLEY'S S4UBDIVISION OF LOTS 3 TO 21, INCLUSIVE. AND

33 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL

SECTION 21, TOWNSHII® 47 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, TGSETHER WITH A VACATED ALLEY IN SAID

BLOCK AND A TRACT OF LANS LYING EASTERLY OF AND ADJOINING

SAID BLOCK 12 AND WESTERLY OF AND ADJOINING THE WESTERLY

LINE OF NORTH SHORE DRIVE: /N COOK COUNTY, ILLINODIS, ' £

WHICH SURVEY 1S ATTACHED A3 €XHIBIT "A" TO THE DECLARATION

OF CONDOMINIUM RECORDED AS UOSCUMENT NO. 25200625, TOGETHER :

WITH ITS UNDIVIDED PERCENTAGE IMTEREST IN THE COMMON ELEMENTS, o

IN COOK COUNTY, ILLINOIS,. ég
c-

PERMANENT INDEX NO.: 14-21-112-011:-1082

8957366 @O
™~
o

SREPIAS
= DEPT-Q1 fcr0eDING 13,00
(:3:>(:) T42221 Tapy 8945 12/ 14485 15601500
. 727 8 0—-BP-%5

“COOK COUN''Y RECORDER

IStreut} o

NHnols, . ..., 60657 ............... therein " Property Address™);
|hip Coxde )

TookErner with all the fmprovements now or herealter crected on the property, and all casements, rights,
uppurtenances and rents all of which shall be desmet (o be oand femain b part of 1he properly vovered By s Mortgige:
and all of the foregoing, together with said property (or the keasehold estate i this Mortgage is on oo leasehold) are
hereinafter referved to ax the ** Property.””

Borrower vovenants that Borrower is lawludly sebsed of the estade hereby conveyed and has the right to marigage.
gramt and convey the Property, and that the Proaperty by unencumbered, vseept i cnvumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all ¢luima and demands,
subject to encumbrances ol record.

ILLINGIS - SECOND MORTGAGE -- 1780 -- FNMA/PHLME UNIEQRM INSTAUMENT

Form 3814

Hankers Sysiems. Inc . St Cloud MN 38307 |/88 SMDIL
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ot IR BARY,
1. Payment of Pr p=iditorest! Bodr ] ! ay=#hen dué the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ur a written walver by Lender, Borrower shall pay
to Londer on the day monthly payments of principal and interest are payablc under the Note, until the Note is paid
in full, a sum (herein "“Funds') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit developmont assessments, If any) which may attain priority over this Martgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for morigage insuranee, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Barrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Foderal or state agency (Including Lendee if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge lor su holding
and applying the Funds, analyzing saild account or verifying and compiling said assessments and biils, unless Lender
pays Borrower interest on the Funds and applicable law permlits Lender to make such a charge. Borrower and Lender
may agree in weiting at the time of execution of this Mottgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest ta be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shait give to Borrower, without charge, an annuagl agcounting of
the Funds shoviing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are plcdp+ as additional security for the sums secured by this Mortgage.

If the amour! of the Funds held by Lender, together with the future monthiy instatiments of Funds payable prior to
the due dates of tazes. assessments, insurance premiums and ground rents, shall exceed the amount required (o pay satd
taxes, assessments. inarance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repail ’ti Borrower or credited to Borrower on monthly installments ol Funds, If the amount of
the Funds held by Lender sh2ll not be sutficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shail puy to Lender any amount necessary to make up the deflciency in one or more payments as
Lender may require.

Upon payment In ful of all sur:z secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph  7iiereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediat2ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application s a ¢redit against the sums secured by this Mortgage.

3. Application of Payments, Unless apriicable law provides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall b4 applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inte'’es’ payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Teust; Chogesi Llens. Borrower shall perform all of Borrower's abligations
under any mortgage, deed of trust or other security agicement with a lien which has priority over this Mortgnge,
including Borrower's covennnts to make paymenls when due. Borrower shall pay or cause to be paid all taxes,
asscssments and other charges, fines and impositions attribatoble to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, il any.

§. Hazard lmsurance. Borrower shall keep the improvernrzate now existing or heeealter erected on the Property
insured against loss by fire, hazards Included within the term “Oxteasted coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may riquire.

The insurance carrier providing the insurance shaill be chosen by sgorrowar subject to approval by Lender, provided.
that such approval shall not be unreasonably withheld, Al insurance polwies and renewals thereol shall be in o torm
acceptable to Lender and shall include a standard mortgage clause in lavar G and in o torm acceptable to Lender.
Lender shali have the right to hold the policies and renewals thereof, subjeet 10/the terms of any mortgage. deed ol teust
or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Barrower shall give promipt notice 1o the insurance carricr-and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or il Borrower fails to respuruld to Lender within JO days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for irsuronce benefits, Lender is
authotized to collect and apply the insurance proceeds at Lender’s option either to restoration oerepair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property; Leassholds; Condominlums; Planned Unit_J)~velopments. Bur-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or Heterioration of the
Property and shall comply with the provisions of any fease if this Muortgage is on a leaschold. 1f this Morigege is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Botrrower's obligations under the
declaraiion or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, und constituent documents,

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materiatly attects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearnnces, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to proteet Lender's interest. i Lender required mortgage
insurance as a condition of making the loan secured by this Morgage. Borrower shall pay the premiums reqgiired to
maintain such insurance in etfect until such time as the regquirement tor such insurance terminates in accurdance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Horrower and Lender agree to other
terms of payment, such smounts shall be payable upon notiee from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cuuse theretor
celated to Lender's interest In the Property.

9. Condemnatian. The proceeds of any award or cluim for damages. dicect ut canseguential, in connection with
any condemnation or other taking of the Property, or part thercol, or for conveyance in Hew of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms ol any martguge. deed of teust or other securhiy agree:
ment with a lien which has priority ovar this Mortgage.

GeoLEGSN
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