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MORTGAGE

THIS MORITGAGE  (“Scuurnity Instrument™) s given on November
19 59 Themowgagoris Frank . Serna and Judith D. Serna, his wite
(“Borrower™) This Secunty [nstrument is given to

Fleet Mortgage Corp. rWhich s orgasmized and exaisning

under the laas it == 1 The State of Rhode Island ——-.and whoseaddress s
12570 Wells Milwaukee, Wisconsin 53207

Borrower owes Lendér Zieonnapal sum of Eighty Thousand and 0u/1on
------------------- e e —=Dollars (LS S 80,000.80 <<= Fhusdebtis evidenced by Bosrowes's note
Jdated the same date as this Secrioity lnstrument C*Note” ), which provides for monthly payments, with the tui debr,af not
paid carher, due and pavable on Deconber Ist, JOLY This Securny Instrument
sevures to Lender (a) the repas mentof the debt evidenced by the Note, with interest, and all tenewals, eatensions and
meshiications, (b the pasment of all othiersums, with anterest, advanced under parggraph 7 to protect the securnity of this
Secunity Instrument, and (0 the pentareiance of Horrower's covenants and agreements undet this Secunity Instrument and
the Note For this purpose, Borrower does Mereby mortgage, prant and consey 1o fender the followmg descernibed property

lovated in Cook County, Hhinows

LOT 29 IN BLOCK 1 IN THE SUBDIVISION OF THE WEST 1/2 0F LOTS 1
AND 12 IN SCHOOL TRUSTEE'S SUBDIVILLON OF SECTION 16, TOWNSHIP
20 SORTH, RANGE 173, EAST OF THE THIRP PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, [LLINOIS,

PIN=13-16-416-002-000

4153 lLeamington . Chicago

(Stree) {Ctyd

("Property Addres™y,
e

Toar tTHErR WitH all the inprosvements now or hereafter erected on the property, and all casements, nights,
appurtenances, rents. tovalties, nuneral, ol and gas nghts and profits, water nghts and stock and all tintures now or
hereatten o part of the property AH replacements and addiions shatbalso be covered by this Secunty Tnstrument All ol the
forex. ang s referred toan ths Securnity Instrument as the “Property ™

BORROWER COMESANIS that Borrower s Jawfully seised of the estate hereby conveved and has the nght to
mortgage. grant and convey the Property and that the Propesty s unencumbered, except tor encumbrimcees of record.
Borrower warrants and will defend generally the title 1o the Property aganst all chnms and demands, subject 1o any
cncumbrances of revord

THIS SECLURITY INSTRUAMENT combines wmitarm covenants for pational use and nonauniform covenants with
lirmated yananions by junsdsction to constitute o UNHOTI SeCUrtty tstruinent covenng teal property

ILLINOIS < npve i am ,--FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasy ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or toa wnitten waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments are due under the Note, untl the Noteas pand s full, o sam C'Fuands™)y equal 1o
one-twelfth of (a) searly tanes and assessments which may i prionty ove: this Secunity Instrument: (hy vearhy
leaschold payments or ground rents on the Property, it any, (o) searly hazard ansutance premums: and (d) vearly
mortgage insurance presuums, if any. These stems are called "escrow items 7 Fender masy estumnate the Funds due on the
hasas of current data 2 ad reasonable estimates of future escrow items

The Funds shall be hetd in an institution the depostts or accounts of which are insuted or puaanteed by s tedetad or
state agency Oneludmg Lender of Lender s such animstitunon)  Lender shall apply the bFunds 1o pay the eserow aitems
b ender may not charge for holding and applying the Funds, analy 2mg the account or ventving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pernuts Lender to make such o Charge Borrower and
I ender may agree in wnting that interest shall be paid on the Funds Unless an agreement s made or applicable faw
requires mterest to be patd, Lender shall not be required to pay Borrower any interest or earnigs on the Fuds 1 endaer
shall give to Horrower, without charge, an annual accounting of the Funds show g credins and debits to the Funds and the
purpose for whach cach debit to the Funds was made The Funds are ptedged as addbitional secury for the sums secured by
this Secunty Instrument

If the amount of the Funds held by Lender, together wath the tuture monthly payvments of Funds pasable prion o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the escess shall be.
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly pasyments of Funds 10 the
amount of the Fands held by Lender s not suthicient to pay the escron tems when due. Boreower shadl pay to Lender any
amount necestat o make up the deficiency i one or more payments as wequaied by Lender.

Upon payreent m full of all sums secured by this Secunity Instrument, Lender shall promptly cefund to Borrowe
any Funds held by Tender If under paragraph 19 the Property s sold or acquited by Lender, Lender shall apply, no ater
than immediately praor the sale of the Property orats acquision by Lendes any Fusids held by Tender st the tme o
apphcation as a credidagarnst the sums secured by this Secunity Tnstrument

3. Application of Puigments.  Unless apphlicable Law provides otherwise, all pausments receinved by T ender under
paragraphs T and 2 shall be cpplicd. first, to late charges due under the Note second, 1o prepay ment charges due under the
Note third, te amounts payabis vnder paragraph 2. fourth, tomnterest due, and last, o pomaipal due

4. Charges: Liens.  Bovrower shall pay all taves, assessments, charges, iimes and impositions attoibutable to the
Property which mav atian prionity ol er this Secunty Instrament, and leaschold pasments or grounnd temts, st any
Horrower shall pay these obhigations i 2he manner provided o parageaph 2. o o not paad e that manner, Borrower shall
pay them on tume directly to the person owed pasmient Borrower shall prompthy tusnsh to Lender all nouces of amounts
to he pand under this paragraph I Borrower makes these payments directls . Borrower shall prompily turnesh 1o 1 endes
revepts evidenaing the payments

Borrower shall promptly discharge any Bopas hich has prionty over this Securny Instrument unless Borrower (i)
agrees i wnting to the pay ment of the obhigation tecarcd by the ben i a manner acceptable to L ender, (hy contests i good
tath the hen by, or defends agamnst entorcement of tictien m, legal proceedimes which i the Lemder’s opion operiane 1o
present the entorcement of the ben or forteiture of any pecvol the Propertv, or (0 secures from the holder of the heo an
apreement satistactory to Lender subordinating the hen th thee Secunty histrument 18 Lender determines that any part of
the Property v subject tos hien which may attam priorngeeses this Secunity Instrament, Lender may give Borrower a
notive wdentitving the hen Borrower shall sanisfy the hien or takd one or more of the actions set forth above wittun 10 dass
of the gising of notice

S. Hazard Insurance. Borrower shall heep the nnprovamanin now easting or hereatter erected on the Property
insured agarnst loss by fire. hazards included within the term “extendZdooverage” and any other hazards tor which Lender
requites insurance  Thivainsurance shall be mamtained in the amounts ond tor the penods that Lender requires. The
nurance varner provssding the insurance shall be chosen by Borrowe: subpet 1o Lender's approsal which shall not he
unreasonably withheld

Allinsurance policies and renewals shall be acceptable 10 1 endes aredsball anclude o standard morngage clisuse.
Lender shall have the night to hold the pohoes and senewals It Lender requares, Ssorrower shadl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal”give prompt notice 1o the insurance
varnier and bender 1 ender may make proof of toss it not made promptls by Borcower

Unless Lender and Borrower otherwise agree in wniting, nnurance provecds shal, be coplicd (o restoration or repanr
of the Property damaged, if the restoration or repar is economiciliy tfeasible and | ender's sceurity s non fessened. 1 the
feNtoraton o1 repar s not cconomacally feavible or Lender’s secunty would be Jessencd, vie ipsarance proceeds shall be
apphicd e the sums secured by this Securuy Instrument, whether or not then due, with any Gxeess pind 1o Borrower I
Borrower shandons the Praperty, or does not answer within 30 days a notice trom Lender thastae thsurance carrier has
offered to settle 4 cdaim, then Lender may collect the insurance proceeds Lender may use the procceds 1o repair or restore
the Property o to pay sums sevured by this Secunity Instrument, whethes o nov then due Phe 3020 7 penod waill bepim
when the notice i given

U nlews T eader and Borrower otherwise agree in vnting, any appheatnion of proceeds to pomcipal shaliaot extend or
pustpone the due date of the monthly payments referred toan paragraphs §and 2 or change the amount of the paymenis IF
under paragraph 19 the Property s acquired by Lender, Borrower's night ta am wsurance policies and procecds resalting
from damage to the Property prior to the acquisition shall pass to [ ender to the extent of the sums secured by this Securiny
Instrument immediately prior to “he acquisition

6. Preservation and Maintenance of Property: Leaseholds.  Horrower shall not destroy, damage or substantudly
vhange the Property, allow the Property 1o detenorate or comant waste B this Secunity Instrument as an g leaschold,
Borrower shall comply with the provisions of the lease, and of Borrow er acquires tee title to the Propests the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of lender’s Rights in the Property: Mortgage Insurance. It Borcower tails 1o perform the
covenants and agreements contaned in this Secunty Instrument, of there is o degal proceedimyge that may sigmiticantiy atfect
Lender's nights in the Property (such as a proceeding in bankruptoy, probate, tor condemnation or to enforee liws or
regulations), then 1 ender may do and pay for whateser is necessary to protect the valuc of the Properniy and 1 ender's nights
n the Property T ender™s actions may anclude paving any sums scouted by a lien whneh has prionty oser thas Secuiiy
Instrumen’ . appearing in court, payvimg reasonable attorness’ fees and entenng on the Propetts to make tepaies Although
1 ender may tabe action under this paragraph 7, Lender does not have todose

Ansy amounts disbursed by ender under this paragraph 7 shall become addinonal debt of Battowes secuted by this
Sevunity Instrument Unless Borrower and Lender agree to other terms of pas ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pasable, wath mterest, upon notice from Lender to Borrower

requenting pasment
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