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Said promismory note was given to secure s loan in which the Small Business Administration, an agency of the

“Unfted' Sratés of Americs, has participated. In compliance with section 101.1(d) of the Rules and Regulations of

the Smsl] Business Administration {13 C.F.R. 101. 1d) ]. this instrument is 10 be construed and enforced in aecord-
ance with applicabls Foderal law.

Tlthmumdlmnfdbms

e. He will pmptlypqdwindebudnuewdeneed by said pmi-ory note at the times and in the
manner thereia provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
. impositions, for which provision has not been made hereinbefore, and will prompuly deliver the official receipts
therefor 1o the said mortgagee.

e. He will pay such expenses and fees as may be incurred in the protection snd maintenance of said
property, including the fees of any sitorney smployed by the mortgagee for the collection of any or al} of
the indebtedness hereby secured, or foreclosure by morigsgee’s sale, or court proceelings, or in any other

_ lirigation or proceeding afincting said property. Attornevs' fees reasonahly incurred in anv other wav shall be
. paid by #".e 1rortgagor.

d. Foxr /pester security of the indebtedness hereby secured, upon the request of the morigagee, its
miccemors or wuitns, he shall execute and deliver s supplemental mortgage or mortgages covering any
sdditions, imprivenents, or belterments made to the property hereinubove described and all property:
acquired by it afte/ Vie date hereof (all in form satisfactory to morigagee . Furthermore, should mortgagor
fail to cure any detav’c i~ the payment of a prior or inferior encumbrance on the property described by
thiis instrument. mortgrgo: hercby agrees 1o permit morigagee to cure such defauit, but mortgagee is not
obligated to do so; ard cuch advances shall become part of the indebtedness secured by this instrument,
subject 10 the same terms and Joiditions. .

. The rights created by this conveyance shall remuin in fnll force and effect durmg 4By postponement
or extension of the time of the pn/meit of the indebtedness evidenced hy said promissory note or any part

thereof secured hereby.

J. He will continuously maintain Lorad insurance, of such sype or types and in such amounts ss the
mortgagee may from time to time requi=. n the improvementy now or hereulter on said property, amd
will pay promptly when due any premiums therefor. All insurance shall be carried in companies aceeptable
to mortgages and the policies and renewals thireo’ shall be held by mortgugee and have atiached thereto
loss paysble elauses in favor of and in form accsri-ble to the mortgagee. In event of los, morigagor will give
immediate notice in writing to mortgagee, and mor. g re may make proof of lose if not made prompily by

, and esch insurance company concerned'is b are’sy authorised and directed to make payment for such
loss directly to mortgagee instead of to mortgagor and paorigsgre jointly, and the insurance proceeds, or any
part thereof, may be spplied by mortgagee at its option ¢itncr to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damas =4 or destroyed. In event of foreclosure of this
mortgage: or other transfer of title to said property in extinguishrien: of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and 1o any insursi.ce priicies then in force shall pass 1o the
pnrehuer or mortgugee or, al the option of the mortgagee, may by rarendered for o refud,

_J‘ T g He Wil I‘.aep al-Buildings and-cther impbrovenienis on wuid propan; in good repuir und condition:
will permit, commit, or suffer no waste, impairment, deterioration of szi/ property or any part thereof:
in the event of [ailure of the mortgagor 1o keep the buildings on said premisds nnd thore erected on said

premises, or improvemenis thereon. in good repair, the mortgagee may make stich resairs us in its discretion

it may deem necessary for the proper preservation thereol: and the full amouiit ol each and every Mll‘ll

payiment shall be immediately due and payabie: and shall be secured by the lien of ks mortgage. S

A. He will not voluntarily create or permit to be created agsinst the property subjedt 2o this mortgage: any

lien or liens inferior or superior to the lien of this mortgage without the written consent of (the mortgagee;"ind
further, that he wili keep and maintain the same free from the claim of afl persons su(ipling labor or
 materials for construction of any and all buildings or improvements naw heing erected or 10 he erecled an
said- premises.

' i. He ‘will not rent or awsign any part of the rent of said mortgaged property or demolish, or remove,
‘or substantially alter any building without the written consent of the morigager,

J. All awards of damages in connection with any condemnation for public use of ur injury 1o any of the

- property subject to this- mortgage ars hereby sssigned and shall be paid to mortgagee, who may apply the
same to pavment of the installments lant due under said note, and mortgsgee is hereby authorised, in the
“name of the mortgagor, to execute and deliver valid acquittances thereof and 10 appeal from any such award.

k. The mortgagee ahall have the right to inspect the mortgaged premines at any ressonable time,

. 2. Default in any of the covenants or conditions of this instrument or of 1the note or loan agreement secured
heraby-shall terminste the movtgagar’s right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his amigne (it being sgreed thst the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profite accruing after defavht as security
for the indebtedness secured hereby, with the right to enfet upon ssid property for the purpose of collecting such
rents and profits: This instrument shall operate as sn ssignment of aity rentals on ssid property 1o that extent.
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PREPARED BY: S. BOLIN.ONRF, HERITAGE CLYMPIA BANK, CHICAGO HEICHTS, IL 60411

I, _ MICHAEL S. HOLZMAN » a Notary Public in and for said
_Connty. in the State aforesaid, do bereby (ertify that on this day persomally
’ ed before me, James Anderson and James dclaughlin, personally kmown to be
to be the ssme persons whose names are subscribed to the foregoing instrument,
and sckuowledged that they signed, ml.d. and Je’Avered the said instrument as
their free and voluntary sct and desd, for the use’ and _purposas therein set forth,
including the waive of rights of redemption and waive or all rights and benafits under
‘and by wvirtus of ths homsstead exemption laws of this stoele.
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