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which has the address of 648 D" Dauphine Court, ElK Grove

v . 7 ("Property Address"):

PROPERTY TAX ID# 08-2°2-415-097

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtures now or hereafter a part of the property. All
replacerents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security

Instrumen’. 2s the “Property”.

BORROWER CU7ENANTS that Borrower is lawfully seised of the
estate hereby cciiveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of ‘recard. Borrower warrants and will defend
generally the title t¢ the Property against all claims and
demands, subject to any encumbrances on record. There is a prior
mortgage from Borrower to Ciicaqo Title and Tryst dated 5/25/78
and recorded as document nuaver 24479626.

COVENANTS. Borrower and Lender cuvenant and agree as follows:

1. Payment of Principal and In’‘ccest. Borrower shall
promptly pay when due the principal of and interest on the debt
evidenced by the Agreement.

2. Application of Payments. All paymcnis received by
Lender shall be applied first to interest, ther to other charges,

and then to principal.

3. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines, and impositions attributzole to the
Property, and leasehold payments or ground rents, if ary., Upon
Lender's request, Borrower shall promptly furnish to Lendcc all
notices of amounts to be paid under this paragraph. The borrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments.

Borrovwer shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith and with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in

2
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writing of the intention of Borrower to contest the same before
any tax or assessment has beer increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall suspend the collection thereof, (c) neither the Property
nor any part thereof or interest therein are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be required in the
contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements
now existing cr hereafter erected on the Property insured against
loss by rire, hazards included within the term "extended
coverage”-and any other hazards for which Lender requires
insurance. ' This insurance shall be maintained in the amcunts and
for the perirds that Lender requires. The insurance carrier
providing th¢ insurance shall be chosen by Borrower subject to
Lenders approva) which shall not be unreasonably withheld.

All insurance golicies and renewals shall be acceptable to
Lender ancd shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notjces. In the event of
loss, Borrower shall give pra=pt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower oth<rwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoraticr-or repair is
economically feasible, Lender's security is not lessened and
Borrower is not in default under this Securjcy Instrument or the
Agreement. If the restcration or repair is not economically
feasible or lLender’s security would be lessenc¢d. the insurance
proceeds shall be applied to the sums secured by %his Security
Instrument, whether or not then due, with any excess oaid to
Berrower. If Borrower abandons the Property, or do:s not answer
within 30 days a notice from Lender that the insurance :arrier
has offered to settle a claim, then Lender may collect ‘%2
insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5. Preservation and Naintenance of Property; Leaseholds.

3
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Borrower shall not destrcy, damage, substantially change the
Property, allow the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or reqgulations), then Lender may do and pay for
whateveris necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include
paying anv sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable
attorneys' fecs, and entering on the Property to make repairs.
Although Lender zay take action under this paragraph, Lender does
not have to do so.

Any amounts disburszd by Lender under this paragraph shall
become additional debt ¢i Borrower secured by this Security
Instrument. Unless Borruier _and Lender agree to other terms of
payment, these amounts shail-bear interest from the date of
disbursement at the Agreement iate and shall be payable, with
interest, upon notice from Lernder to Borrower requesting payment.

7. Inspection. Lender or ite agent may make reasonable
entries upon and inspections of the Troperty. Lender shall give
Borrower notice at the time of or prior-to an inspection
specifying reasonable cause for the insprction.

8. Condemnation. The proceeds of any 2ward or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the¢ Property. or for
conveyance in lieu of condemnation, are hereby acsicned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Insticument,
whether or not then due, with any excess paid to Borrower. 1n
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after

4
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notice by Lender to Borrower that the condemnor offers to make or
settle a claim for damages, Borrover fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

9. Borrover Not Released; FPorbearance by Lender Not a
waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to comme:ice proceedings against any successor in interest or
refuse to ~xtend time for payrent or otherwise modify
amortizatison 2f the sums secured by this Security Instruzent by
reason of any J2mand made by the original Borrower or Borrower's
successors in irnterest. A waiver in one or more instances of any
of the terms, covenants, conditions or provisions, hereof, or of
the Agreement, or uny part thereof, shall apply to the particular
instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of
the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and
continue to remain in full {orce and effect. No waiver shall be
asserted against Lender unless in writing signed by Lender.

10. B8uccessors and Assigns Lound; Joint and Several
Liability; Co-signers. The covenancs and agreements of this
Security Instrument shall bind and berzfit the successors and
assigns of Lender and Borrower, subject co the provisions of
paragraph 15. If there is more than cne party as Borrower, each
of Borrower's covenants and agreements shai) bhe joint and
several. Any Borrcwer who co-signs this Secuiity Instrument but
does not execute the Agreement: (a) is co-signiig.this Security
Instrument only to mortgage, grant and convey thaf.  Borrower's
interest in the Property under the terms of this Security
Instrument; (b) is not persorally obligated to pay the cuzs
secured by this Security Irstrument; and (c) agrees thal Lender
and any other Borrower may agree to extend, modify, forizar or
make any accommodations with regard to the terms of this o ‘urzty
Instrument or the Agreement without that Borrower's consent

11. Loan Charges. 1If the loan secured by this Security
Instrument is subject to a law which sets maximum lecan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit: and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the

5
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principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
desigriates by notice to Borrower. Any notice provided for in
this Sercurity Instrument shall be deemed to have been given to
Borrower or. Lender when given as provided in this paragraph.

13. Govurning Lawv; Severability. This Security Instrument
shall be goverrar by federal law and the law of Illincis. In the
event that any rcovision or clause of this Security Instrument or
the Agreement confljcts with applicable law, such conflict shall
not affect other prcvisions of this Security Instrument or the
Agreement which can be¢ given effect without the conflicting
provision. To this end the provisions of this Security
Instrument and the Agreencn': are declared to be severable.

14. Assignment by Lender. Lender may assign all or any
portion of its interest hereundar and its rights granted herein

and in the Agreement to any persci, trust, financial institution
or corporation as Lender may deterwmjie and upon such assignment,
such assignee shall thereupon succeed <o all the rights,
interests, and options of Lender hereir:-and in the Agreement, and
Lender shall thereupon have no further otligations or liabilities

thereunder.

15. Transfer of the Property or a Benefisial Interest in
Borrovwer; Due on Sale. If all or any part of the Property or any
interest in it is sold or transferred (or if a beaneficial
interest in Borrower is sold or transferred and Borrc.er is not a
natural person) without Lender's prior written consent. lender
may, at its option, require immediate payment in full cf oll suas
secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days froa the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

6
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16. Borrowaer's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrusent,
including, but nct limited to, reasonable attorneys' fees; (d)
takes such action as Lender may reasonably require to assure that
the 1lirn of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged; and (e} not
use the prrvi.sion more frequently than once every five years.
Upon reinstatezent by Borrcwer, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate
shall not apply in che case of acceleration under paragraph 15.

17. Prior Mortgaje. Borrower shall not be in default of
any provision of any prirnr mortgage.

18. Acceleration; Reme‘ies. Lender shall give notice to
Borrower prior to acceleration {ollowing: (a) Boarrower's fraud or
material misrepresentation in connection with this Security
Instrument, the Agreement or the Fouity Credit Line evidenced by
the Agreement; (b) Borrower's failure to meet the repayment terms
of the Agreement; or (c) Borrower's actions or inactions which
adversely affect the Property or any richt Lender has in the
Property (but not prior to acceleration unaer paragraph 15 unless
applicable law provides otherwise). The antice shall specify:
(a) the default; (b) the action required to (clire the default; (c)
a date, not less than 30 days from the date tlie notice is given
to Borrower, by which the default must be cured; 2nd (d) that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums sicured by this
Security Instrument, foreclosure by judicial proceedirg ond sale
of the Property. The notice shall further inform Borrowsr of the
right to reinstate after acceleration and the right to asrert in
the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or befcre the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.

GotiGHO0N




UNOFFICIAL COPY

3332797 5 .

19. Lender in Possession. Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by
this Sersurity Instrument. Nothing herein contained shall be
19. [Ioonler in Possession. Upon acceleration under paragraph 18
or abandonment of the Property and at any time prior to the
expiraticn nf any period of redemption following judicial sale,
Lender (ir prerson, by agent or by judicially appointed receiver)
shall be entiv)ad to enter upon, take possession of, and manage
the Property ani to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver
shall be applied first to payament of the costs of managerent of
the Property and coliection of rents, including, but not limited
to, receiver's fees, preuiums on receiver‘'s bonds and reasonable
attorneys' f:es, and thea to the sums secured by this Security
Instrument. Nothing hereir contained shall be construed as
constituting Lender a mortgaje in possession in the absence of
the taking of actual possession of the Property by Lender
pursuant to this Paragraph 19. -Ia the exercise of the powers
herein granted Lender, no liabilily shall be asserted or enforced
against Lender, all such liability-pcing expressly waived and
released by Borrower.

6
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20. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release tliis Security

Instrument.

21. Waiver of Homestead. Borrower waives atl right of
homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim taat
Borrower now has or may have in the future against Lendec shall
relieve Borrower from paying any amounts due under the Ag.<cement
or this Security Instrument or from performing any other
obligations contained therein.

23. Riders to this Security Instrument. If one or more
riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instruzent as if
the rider(s) were a part of this Security Instrument.




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

et T - €. -
i 2iTireca i omD e

Slgnature <L Trustze

Amalgamated Trust and Savings Bank as Trustee, U/T/A dated
11/02/78, Trust #373%

(Swace Below This Line for Acknowledgment)

S8TATE OF ILLINOIS County ss:

[

I, . & Notary Public in and
for said county and stat:, do hereby certify that

. personally known to ae to be
the same person(s) whose nan-(s) is (are) subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that a signed and delivered the
said instrument as frce and voluntary act, for the
uses and purposes therein set forts.

Given under my hand and official scal. this day
of , 19 .

My commission expires:

Notatf-valic

ce

(‘s‘(;(;

<
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RIDER ATTACHED TO .7//~1/ R TN

-y

DATED: o

This inesirument is executed by AMALGAMATED TRUST AND SAVINGS BANK, nro:
in 13 individual capacity, but as Trusiee as aforesaid, and it ie expressly
agrea2d that nothing herein contained shail be construed as creating any
liabili<y on sald AMALGAMATED TRUST AND SAVINGS BANK in ite individual
corporate capacity with respect to any warranty or representaticn contairned
in this [nstrumens, or tc perfora any covenant, either express or isplied,
herein contained, all such llability, 1f any, being expressly waived by the
partiez hereto and by every person now or hereafter claiming any right or
iater=st h=sreunder, and the parties hereto and such other persons shall
accept tnlils iansiruaent upon the express conditicn that no duty ehall ress:
upcn 8aid AMAIGAMATED TRUST AND SAVINGS BANK, either in its individual
corporate cagacitr, or &g said Trustee, to collect, receive, segues:ier or
retain Zor any purpose the rents, issues and profits arising from the
propersy nersinatcovs described cr the property or funds at any iime subject
%0 8aicd Trust Agreement, or the proceeds arising from the sale or other
dispositicn o aqy suc; property, or t¢ continue as such Trustee, cr to
rataln any rignt, tl= ¢r interest in or to the property hereinatove
descrited or ia or to any »art of all o the property or funde as any time

gabjecs tc gaid Truzt Agreenmint.

AMALGAMATED TRUST AND SAVINGS BANK
nOT INDIV OALLY BUT AS TRUSTEER

ONDRR T ] 7_77 /
BT: u [[hy
/

P ESIDE

SS

the undersigned, a Notary Pudblic in and for said Tounty, in the
regald, dc hereby certi‘v. that _ Lot »fc;f
CINT of AMALGAMATED TRUST AND SAVINGS BANK, AND /g 7 ~= (.
ASSISTANT SaCRETA?Y of said banking rcourporaticn,
same persons whose nanes are ecavscribed tc
vice President and Assistant Sei:r:»tary,
be this day, in person, and acknowiedged tha:
..ei the gaid insiruzent as their own free and
vsiuntary acte, arnd as the free and voluntary act of said banking
cecrporation, as Trustee, fcor the uses and purposes therein set forth: and
the said Assistant Secretary did aiso then and there acknowledge that she,
ag cusiodian of the corporacte seal of sald banking corporaticn, did aZfix
the said corporate geal of sald banking corporation to sald instru=men: as
her own free and voluntary act, and as the free and volunzary ace of said
banking corporation, as Trustee for the uses and purposes herein set forth.

GIVEN UNDER BY HAND aND NOTARY SBAL

-'

THIS CDat OF LSl g o
"l,’ ,/// ‘/:{(r/y

s

NOTARY PUBLIC




