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MORTGAGE

7507 7

NOVEMBER 27,

THIS MORTGAGE ("Sveurity lusirument™) is given ¢n
1989 he mortgagor s JOHN M. SHAHINIAN, IV, UNMARRIED, AND L AURA M GiLL, UNMARRIED
{"Rerrower™ ). This Seconty Instrument is
. which s organized i existing

eon o SUED PER MORTGAGE CORPORATION |
cndorthe s ol THEGUVATE OF WISCONSIN | and whose address is | .
2201 FUCLID AVENUS . ROL LING MEADOWS, IL. 60008 ("Lender™). Borrower owes
ader the panapal sum of NNETY FIVE THOUSAND AND NO’100
Doties (U18.S 95000 00). This debt s evidenced by Bormrower's note

HN | 1! o e date s this Seouniy i strument ("Note™), which provides tor monthly pavinents, with the 1al) debn, o it
Shatinn due amd pasable on DECEMBER 1, 1996 ) This Secursty Instramaen

cutos te benders e the ropasment oF e debt evidenced by the Note, wath ierest, and all cenewals,  exiensions and
contifications, (b the payiment of all othied rams,  with interest, advanced under parageaph 7 1o protect the seeurity of this
and o the performanee s Bomrower's covenants and agreements under this Sceurity Tastrument it
Borrower dovs heceby mosteage, grant and convey to Lender the following descnbed propenty
County, Hhinose

<unty InsuLinent

N
SNt Bor s putpuose,
COOK
FEIEG) llll FOLLOWING DESCRIRIED
S OF THE NOQRTHEEAST 174 OF
1, LAST O

Lo
Ui NORTH TOS S FEET OF THE EASY 173
READ ESNTAMEL THESOUTH 13 RODS OF THANTL P w
DHE SO HITEAST 12 OF SEFCTION 1S, TOWNSHIP S 2NORTH, RANGE
CHE THIRD PRINCIPAL MIERUAN, DESCRIBED AL THAT PIECE OF LAND BEGIN
NING 13 RODS AND 19 LINKS JUER EAST FROM THE NORTHWEST CORNER OF THI
NORTHEANT L3 OF THE SOUTHEAST 13 OF SECTION 1S5, TOWNSHIP 12 NORTH,

A EASTOF THE THIRD PRINCIPAL MERIDIAN, THUNCE SOUTH 30 RODS,
PHENCE WEST TO THE PL ACE OF REGINNING (F:ZX('IEI'{‘ R

RANGE 4 ERA
S WEST TO THE PLACE TUAT PART CONVEYED T0)
PALATINE CEMELARY ASSOCIATION, ALL IN COOK COUNNTY, ILLINOIS

2ol 508

b

(L)

Such propeny having been purchased in whole or in part with the sums sccured hereby

Fav Key Na: 02-15-301-039
which has the address of _310 NORTH BROCKWAY STREEY .. PALATINE
(Sucey) (Ciy)
fthaos 60067 __ _ ("Propesty Address™);
1Zsp Code] ."g
<
VH all he uaproscawns noww or hereafier erected on the property,  amd all cascments,  rights, }-:
vater righis and stock and all fixtures now or -
, ] %)
&

TOGETUHER WiTH .
Ppurtenanees, ents, rodalues, mneral, oil and gas rights and profits
Al replacements and additions shall also be covered by this Security Instrument. Al of

toreatter a part ol the properny.
the toreromg s relerred o thas Sccunty Instrument s the "Property
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righ
erant and conves the Property and that the Property is uncncumberad, except tor encumbrances ol record.
Bomrrower warrants and will Setend gencrally the title to the Property against all claims and demands,  subject to any

L amorttare, |\
and non-untlonm covenanis

iy umhranaos ot rocornd.
FHIS SECURITY INSTRUMENT combines uniform covenants for nmional u
vath funated vanations by junsdichion o constitute a uniform securnity instrument covering seial propeny
Form 3014 12/83

ILLINOIS  sinele Farmalv. FNMAFHUMC UNFORM INSTRUMENT Pg tota
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Any wnounts disbur F F ‘@‘t 'u)mt.@ km{m ‘or securcd by thas
Sceunty instrument. Unless lurnmu and Lender agree T other weemis of paymeat; lhcsc dlllmmt\ shatl bear intesest trom

the date of dasbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrower
reguastitiy payment.

It Lender requaired morteage insurance as a condition of making the loan seoured by thes Security Insttument,
Rorrower shall pay the premuamns required 1o mmntain the insurance in eifect until such time as the requisement tor the
usarance ermuites i accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Luendor or als agent may make reasonable entries upan and inspections of the Propernty. Lender
shall give Borrower notice at the time of or prior o an inspection specilying reasonable catse tor the inspection.

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
Aty cotdemnation or other tiking of any part of the Property, or for conveyanee i licu of condemnation, e hereby
astened and shadl be pad o Leader.

In the event of a sl wking of the Propesty,  the proceeds shall be applicd to the sums secared by tdas Seoonty
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of o partial wiking of the Property,
utiless Borrower and Lender otherwine ageee in writing,  the sums secured by s Sccunty Instrument shadt be reduced by
the wmount of the proceeds matuplicd by the following fraction: (i) the oLl amount of the sums secured immediateiy
betore the wihang, divided by (b) the fair market vatue of the Propenty immediately before the tiking.  Any biinee shall
e pand o Borrower

1t the Property s abandoned by Borrower, or if, aftor notice by Leader to Borrower that the condemmor offers w
miah e an awand oracttle a ckum tor damages, Borrower fails to respond o Lender withon 30 days after the date the notice s
viven, Lender piamhonized o collect and apply the proceeds, atits option, caher to sestoration or repar of the Property or
W the suis secured P tus Security Instrament, whether or not then due.

Unless Tendenand Borrower otherwise ageee in writing, any application of proceeds o princpal shall not estend o
postpone the dee datcdc e monthily payments referred o i paragraphs 1 and 2 or change the amount of sach payments,

10. Borrower Pict”(~isased; Forbearance by Lender Not a Walver. Extcasion of the time for paymwent or
ol atiog o attortizatton Gothe sums secured by thas Sccunty Instrument pramed by Lender o any successor i
mterest ot Borrower shall not Opeiiae o release the habaity of the ongmal Borroacr or Borroacr's successors manteret
Eender shall not be sequited wo coraeence procecdings against any succossor i anterest of reluse to extend ume for
pavinent or otherw e modity senortzapn of the sums secured by this Sccunity nstrument by reason of any demand nude
by the onginal Borrow er or Bortower's succossors amanterest. . Any forbearance by Leader in exercsing qay right or semeidy
shall not be g waver ol or preclude the exeraise o any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenimis and agreements of
thais Sccunty linstrument shall bind and benehivehemuccessors iwd assigns of Leader and Bortawer, subgect (o the provisions
ot patagraph 17, Borrower's covenants and agreesients shall be jomnt and several, Any Borrower who co-signs tus Secuiity
Instrumient but doos not eaccute the Note: (@) s co-sigag this Sceurity Instrument only W mostgage, grant and convey
that Borrower s anterestin the Propenty under the termed i ihis Sceurity Instnnents (b) is not personally obligated 1o pay
the sums secuted by thus Secunity Instrument; and (¢} aprecs aict Lender and any vther Borrower may agree w extend,
mdity - forhear or make any accommuodations with regard (o the terms of this Secunity [nstrument or the Note witliout
that Borrower's consent.

12. Loan Charges. It thw loan secured by this Sccunity fasarument is subject to a liw which seis maximum Joan
harees, and tat Liw oas tinally nterpreted so that the interest or ooz aan charges collected or to be collected in
connecton with the loan exceed the permitted timits, then: () any suchaesn charge shadl be reduced by the amount
tevosstry o reduce the charge w the permisted hmit; and (b) any sums Srcady collected trom Borrower which exceceded
vroatted oot wall be retunded o Borrower, Lender may choose o miae thisselund by reducimg the principal owed
under the Note or by making i direct payment w Borrower. I a refund reducs principal, the reduction will be treated s o
il prepayment without any prepayvment charge under the Note.

13. Legislation Atfecting Lender's Rights. If cnactiment or expirtion ol Jpplicable faws has the effect of
rendenng any provision ot the Notwe or this Securnity Instrument upeaforceable accoraips so0s terms, Lender, ot its option,
Hers foquire unmicdiae pasment n tull of alt sums secured by this Securnity Instrument and meyvanvoke any remedies
pernatted by paragraph 190 1t Lender exercises this option,  Lender shall ke the steps speait e in thie second pasagraph ot
parasraph 17,

14. Notices. Any nolkee 1 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing at by tast class madd unless applicable law requires use of another method.  The notice shal-tae Garected 10 the
Property Address or any other address Borrower designates by notice to Lender.  Any notice o Lencersshafl be given by
tiest s mand to Lender's address stated heren or any other address Lender designates by notice to Borccadr, Any natice
provaded tor i this Security Instrument shall be deemed 10 have been given o Borrower or Lender when gavin as provided
s thus paragraph.

15. Governing Law; Severabllity. ‘This Sccurity lnstrumcent shall be governed by tedend faw iand the Liw of the
wnsdkuon in whach the Property s located.  In the event that any provision of clause of this Security Instrument or the
Sote conthets with apphicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
whch can be given etfoct without the conflicting provision.  To this ond the provisions of this Sccurity tnstroment and the
Nowe are declared 1o be severable.

16. Borrowsr's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

17. Transier of tha Property or a Beneiiciai interest In Borrower. 1t all or any part of the Property or any
WHCTESt D 1t s sold or tansterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
ivesont without Leader’'s paor watien consent, Lender may, at its option, require immedinte payment in full of all sums
secured by thas Sccunty Instrument. . However, this option shall not be exercised by Lender if exercise is prohibited by
toderal law as of the date of this Secunty Instrument.

1t Lender excrcises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide a period
ot not Iess than 30 dayvs trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Necuety Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remadies permatied by thes Secuenty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower mects certain conditions, Borrower shall have the right to have
cntorcement of this Security Instrument discontinued at any time prior o the carlier of: () S days (or such other ponnd 1
apphcable Liw may specity for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Sccutty Instrument; o (b) entry of a judgment eaforcing this Sccurity Instrument.  Those conditions are thit Borrower:
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s UNOFEICINCOPY »

(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s made this ____ 27TH _day of _  NOVEMBER L9 89
and ivoncorporated nto and shall be deemed o anend and supplcmcnl the Murl;,.l;,c Deed of Trast or Deed 10 Sw. ure Detn
(the "Secunty Instrument”) of the ssune dite given by the undersigned (the “Borrower™) 1o seeure the Borrower's Note
to SHELTER MORTGAGE CORPORATION . . [(the "Lender™

ol the same date and covering the property deseribed in the Security Instrament and lovied at:

STONORTH BROCKWAY STREET , PALATINE, 1. 60067
|Property Address)

The nterest rate stted on the Note s called the ™ Note Rate.” ‘The date of the Noteas called the "Notw Date.” ]
uintenstand the Lender may uansier the Note, Scecurity Instrument and this Rider. “The Lender or anyone who tkes the Note
the Scounty strument and this Rider by tansfer and who is entitled to receive payments under the Noteas called the

Note Holder.”

ADDITIONAL COVENANTS. In wktition to the covenants and agreements in the Sceurity Instrument, Borrower and Lendoer
turther covenant and agree as follows (despite anything to the contrary contianed e the Security Instiument or the Notey:

1. CONDITIONXL. MODIFICATION AND EXTENSION OF LOAN TERMS

Atthe nutuezey sate of the Note atud Security Instiament (the "Matusay Dae™), §wall be adle o evtend the Natunigy
Pate o DECENRERA L2009 Cand modity the Note Rate 1o the "Modabied Neie Rate” detesiaed
accondance wath Secron s below b all the condiions provided i Sections 2 and S below are met (the "Conditional
Maodihicaton and Bxtensiosu Dpuon™), i those conditions are not met, | undersand that the Note Holder is under no
ubligation to rehnance or aradiss the Note, of to oxtend the Maturity Date, and that 1 wall have o repay the Nowe
trom my own resources or Hindg @ lender willing 1o lend me the money (e repay the Note.

2. CONDITIONS TO OPTION

i1 want to exerese the Conditionszd Moditcation aad Eatension Opton at natssty, cetan condiions st be et
« ol the NMamnty Date. “These conditions Zices Dy mose sl be the owner and occupant of the propenty subiect (o
the Scecunty Instrament (the “Property ™) () T must be current in my monthly payments and cannot Juwe been more than
30 days Late onany of the 12 scheduled monttiy nayments immediately preceding the Naunty Date; (3) no hien agiunst
the Property (except for tanes and special assessirenis pot yet due and payable) other dun that of the Secunity
Instrument may exast; () the Modificd Note Rate corant be more than S percentage points above the Note Rate; and (5)
I inust make & wnitten reguest o the Note Holder as povided in Section S below

3. CALCULATING THE MODIFIED NOTE RATE

The Modihicd Note Rate will be a fixed rate of interest cawid 2o the Sederal National Mortgage Associatien’s seguired
net vackd tor 30y ear fixed rte mortgages suhject to a 60-day mandaiory delivery commitment, plus one-hall of one
preent (0.5, rounded 1o the nearest onc-cighth of onc percent (201255 ) (the "Modificd Note Rate™). ‘The requred
net vicld shall be the apphcable net yield in effect on the date and anece Ot day that the Note Holder receives notice
ot an clection o exercise e Conditional Modification and Extension Oeson, 1 dus reguired net yiekd s not
available, the Note Holder will determine the Maditicd Note Rae by using comparable infosauton,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Moditied Note Rate as caleulined i Section 3 above s not greaterdam S pereeniage points above the Note
Rate and all other condiions required in Section 2 above are satisficd, the Note Holder 4l deternine the amount of the
monthly padment that wall be sulticient to ecpay in full () the unpand principal, plus by accrued but unpaud intesest, plas
w all other sums T will owe under the Note and Sceurity Instsument on the Maturity Datetcssunung my monthly payiments
then are current, as required under Section 2 above), over the remamng extended teem at the Moanticd Note Rate i egual
monthly pavments. The resull of thas calealation wall be the new amount of my principal and Gteres mayment every month
untl the Note s tully pand.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder walt nonty me at feast 60 calendar days in dvance of the Matunty Date and advise ot the prisaopat
avsrued but unpad mterest, and all other sums Tan expected o owe on the Mataety Date. The Note Holaer abo wall advas
mie that | may excrcne the Condional Modihication and Extension Opuon of the conditons s Scction 2 above are et Hhe®
Note Holder wall provide my payvment record intormation, wogether wath the name, e and addeess o the person represe nnh;
the Note Hotder that must nouty ay order o excrcse the Conditional Modihcabion and Exteasion Opuon. 1 Tmect the N N
conditions of Section 2 above, T may exercwe the Condimonal Modaticabon and Extension Option by notdy g the Note Hol l.v
no Later than 33 calendar days pnor o the Mawnty Date. The Note Holder wall calcalate the tived Modified Note Rate hased f__
upon the Federal Nauonal Mongage Assoviation’s applicable published required et yackd in citect on the daie and e of dae -5
nenbication as reccived by the Note Holder and ax calculated an Section 3 above. T will then fave 3 catendar dis s o ¥
provude the Note Holder wath iwceptable proot ot my sequired owacnsionp, occapaney and propesty hien statas - Betore the
Matanty Date the Note Holder will advise me of the ncw interest rate «the Maodihicd Note Rater, new monthly pavimient amoarnt
and a date, wne and place at whach T must appear to sige any docaments reguired o vcomplete the regqured note modificau.n
and Matunity Date extension. undenstaind the Note Holder wall charpe me a 8250 provessing tee and the costs ansoviated

wath upndating the tutle insasance policy, it any.

RY SIGNING BELOW. RBorrower iveepts and agrees to the termis dand oo ce s L s Balloeon Rader
i
(Scabh . o ) . N
Bomower JOUN N SHATINTAN TV B
[T\ . '_ - - . ) N L
Borrower LALRAM GH L Rorr ot
Nt Udnaginad G
MU TSTATE BALLOON RIDER N.r v i 4.y Fannie Mae Uniform instrument Form 1180 & 8% e Lot 1,

A3 L EER S hNE




Y LA bt




