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MORTGAGE 89490205

THIS MORTGAGE (**Secarity Instrument*')yis givenon DECEMBER 8 .
19 89 The mortzugor is ROBERT C. MARTIN, BACHELOR AND DEBRA A. PREUSSE, SPINSTER

(**Borrower''), ‘This Sceurity Instrument is given 1o PATHWAY FINANCIAL

which is organized und oxizorgunder the laws of  UNITED STATES OF AMERICA » uncl whose acldress isl
4749 LINCOLN MALL DRIVE
MATTESON, ILLINOIS .60443 (**Lender™).
e

Barrower owes Lender the prineiprl =am of

SIATY EIGHT THOUSAND 230D NO/100

Dollnrr(U.S. $ 68,000.00 ). 'This debt is evidenved by Borrower's note
sharedd the sneme date ws this Securlty Instrument ('Note'), whlm provides for monthly payments, wich the full debt, i€ not
paidd eanrlivr, due and payable on JANUADY 2020 « This Secutity Instnnent
seeures to Lender: G the repayment of the deot vu.'lunuul by the Note, with iiterest, und wll n.ncmlh. extensions akl
modificutions; (b) the payinent of nll other sums, Vit igierest, wdvanced under paragraph 7 1o protect the seeurity ol this
Sectrity tosteument; wnd (&) the performanee of Borres<e’s coveniids wixd agreements upder this Security tostrument and
the Noite, For this purpase. Borrower does hereby morigage - grant and convey to Lender the Following deseribed property
lovated in COOK County, Ninols:

PARCEL 1: UNIT 11136E-22 TOGETHER WITH ITS8 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN WoUDS EDGE III CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATLZ{' RECORDED AS DOCUMENT
NUMBER 25432642, IN THE NORTH 1/2 OF SECCION 22, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERJDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2t EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION 7Ff EASEMENTS RECORDED

AS DOCUMENT NUMBER 23677054.

896011444

23-22-200-062-1041

which has the addressof 11138 CENTER “RM . PAHQ& HILLS
Hlinovis quﬂ'q,ém C'Property Address'');

FOGETHER WIETH ull the improvements now of herealter erecied on the property, wnd nll casements, rights,
appurienatves, rents, royudtios, minerad, oil amd guy rights and profits, water rights sl stock and all Fistures now or herealter
u part of the property. All rephlicements and udditions shull alvo be covered by this Security Insirument. All of the foregoing
is referred 1o in this Seeurity Instrument as the *Praperty.*!

BORROWER COVENANTS that Borrower Is lawiully seised of the estiate herehy conveyad and has the right to
maortgige, grant and convey the Property il that the Praperty s unencumbered, except Tor enicumbrances of record.
Horrower warrnnts and wilt defend generally the title 1o the Property against all vlaims and demunds, subject 1o any
ctisinbratices ol reond,

FHIS SECURITY INSTRUMENT combines uniform covenunts for natlonal use and non-uniform coveoants with limited
variitions by jurisdiction 1o constitute u sinlform security instrument ¢overing real property.

ILLINOIS — Suwjiu Funuly - FNMA/PHLMC UNIFORM INSTRUMENT Form D014 12/83
@, SFIL} e VMB MO TGAGE PORMS & 14100703 BIEK) ¢ (8Os Y 171 Amendey D/87

v




UNOFFEICIA L GRER o roont7 6y

-SSR

e o) Y IVIONYNIS XAVMHLY

£e/Cel $3,iU o1 SZy Xodg
St T nand
slouiit iol_OI::so oueid 105 NYNLIY GNY oDad

: AVLS T9191340.
AN T69T-E¥P09  TI ‘NOSIILVW

Yng AIRIoN Z3'IVZNOD AANVS

»WW -)W X8 QayvdaNd

SANAND yopsnuwo) Ay
YAB  stY) ‘RIS (VIO pun pury AW Japun A
“Huoy 198
U] sosodand pue sdsn aYyj 105 1o Adeunjoa purdsy)  HISHY S JUILNIISUT PHES D) PIIDAIDP pur pausys
ROt L e pagpamoudat pur *uosaad ul Aep siy) 2w 2i0)aq paseddde juswindisuy SU1o8310) 341 OF PAIGLIMGHS
quv CS)owim asoyam (5)uosaad ues 34} 3G 0) SW 0) umouy Ljjeucsiad
HALSNIAS ‘3GEDENd 'V YHAIJ ANV HOTIHOWE ‘NILYVW °D LHEG0H 100 4niad Agdiay op

NS U SILN0S PIUS GO L U ] Mgt A1dioN ¢ ¢ TANDI SHAUNN HL 1
W Anoy OO SIONIFY 40 VIS

cmee I THMOUNDY 107 SUIY SNL MO SORAg] .

10M01100

(oag) -

wmoliog

(eay)
om0 _3880aY¥a ‘v VH8ad

(ess) - ¥ .
| ¢

10M0I0g .'MIVH 'a J‘aagu

I by R _

"HOYIEN PIPIOADS PUL-IDA0IOE] AQ PATNNIS (A apia ue b putt
MESTLERAINIEE 105IN0% SIAED L PBUIRIUOY SIIRUSACD PAY S1UIDE D)) 0) s2380 Pt s)dadMr L0008 * A0 I ONINDIS AY

(450333 (3)3d4y1() 1

15p1y WauIIOPAY] UMY PIULNY () 1PIN SRR paENPRI | )

1DPIY Apuny p—| ) P wnuIopuo) WX | 2y Sy aswm\[pvm )

{(a3noq squmpdde yaxy))
IO SRR SIUE 260 Bk 12 250m (SRIOP S4Y] | O¥ 1ML UL AHANADE S[HT O STUMNUIIRE DU o RIFUAO | DU T IALDdns
PUY PUALIE |[RUS PUE 0L PINIOEI0MNI DY FIE JOPII YIS {83 JO SIUMUIAIRN DUR SIUTUIAGD ) U] LIUNNDY 14t
LEIIAY G EOIOT [SOPIOMNIS U JAMOLIOH A£G PIINIOND 2IB KON SIOW JO U0 )) "JUNRUNINU] AN W) O) MY ‘§T
*A13J0U] ) U UONUWISRD PRITENUOY JO WEI ||W SDAIRM JAMOLIOM "PRAMUDE] JO S0 'TT
EIN0D UOHEPIOND Aut Aud RS JAMOLIOH “1MOLI0H O MRINYD INOYNM JUALNIISUY
K10 sy 3EBIDD (s JAPUN ] IUDWINIINIY AINDOE 1Y) AQ PIINIDX SILNs (18 Jo Judnuimd wodry ~avssy Je
ISUIIINAIY £INDSG SIY) 4G PN sWINT M) O UYL PUB *533]  ANIONR IQUUOSTIAS U SPRIK] &, JIALIADL VD
SALIDIA "S33) % SOAENAI 1) PAE] 10U 10 “BUPO| SIS (O UOIINMOD DU A113d0sd MY J0 HIMUDERIIMD J1 sBOS M) JO
wauAnd o) 1y paddu 3 (s 2413333 S IO 1OPUDT] AQ PAIANION SIS ALY NP It 3oyl Tpnse KRddosg Mg jo
SO a1 Pqioa ap pun £uXdosg M) IBUBIL pup JO uoissassad %M CLOUN 12D O) PHINUD 3G IS (J2410535 PAInOddn
Ajeepnd £¢p 20 udBe £ Cuovadd u} 1apud] 'aes (pn{ RUima)io) UOIKIWSP JO POUdS AU Jo uolrardND M1 o aiad
L)) AN IV PR ASUOLS M1 JO NUBOPURGE J0 ¢ YARIATIBY JAPUN HONRISAME Lokl ) "UORSIma] U] Japud) Of
TIUMHAS NI JO WIKOI PUR K33) SAMUOIIN HARUOSRES ‘OF AN 106 (1Y
Wupopoug ‘g1 ydmalinaed s u) papiand sspiiias 8y Suinund U) pALINIUY SISUAIND ([0 130 OF PAHIINA Y (INYs Japus’)
Wugpaasnad (uimpnl £g AMIRANUY SIKNISN B IFOP00I0S <KIL SUS PUBWINY JMYIINE HIBHN JUMBIINUY CQRnIdy 1) )
PRI SIS |IW JO [y U] awind AuIpaw Mnhas al uajIdo 1)) IR JEPUNT 'ANIOU YT U] PR AIBP Y 0¥ S0
U PIINN JOu N HHRFIP Y JI ANSOPMOLE PUS UOININHIME () JAMOLIOE JO SUDIM 134N CUN 0 HIRIM ® L0 ANSISNE
ATOW 341 WUEPAI0Ad 3I0%0JI340] M) U Lawe O I 34) PUR UONIBINIIIN 1IN INISUIAI of 14N YD JO Janaling wioju)
IMIINY NI 0oL Y ), c£1aadosg i jo e pus Nupaadasd NPl Cq JNS0I3AI0) JUMURISU| CHEIRIDY I <G Pasnam
NUIGK ) J0 UORISIAIIN U] 0K (O I0U ) W) PRSI NP M) AJ0)ag A0 B0 ORI A I (3 nfiug Inys (P)
PUB PRI M) SO IINRYIP ) YNYM S SOMOLIOH B USAIE 1 IHIOU Y] AIRP M) WK SKUP (F LB S 100 3NH R O)
MNP M) N O) PMNDAL UOHIN YT () (NSEEP MYl (W) (KF30dE GIRYE 20U ] (NI S0 W) Mgnddn
SEAUN L] pun ¢ sydralinamg Japun wolinisasde o) JoRd 10U INQ) IBAIININU] (IR SIY) UJ IUIIIAINR S0 (URKA LGOS (U Jo
IVAHY ¥, 200004 NUpmopn] VONRINIIIN 1) 200136 JDMDIIOH ©) INIOU ALY [IRYS JIPU| ‘SHPIBIY UOINIMANY g}
INAVOYIO) Wit IMIAR DL IBGIAOD JOYLHY) JOPUN] PUE IDROLOH SIRVNTAODY INHOA N SON




oo NQEEICIAL GQRY .

L. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when Jdue the
privcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is piaid in full, a sum (*Funds')
equatl to one-twellth of: () yearly taxes and assessments which may atain priority over this Security Insirument; {b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance preminms; and () yearly mortguge
insurance premiums, if any. These items are called *‘escrow items."” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

Tiw Funds shadl be held in an institution the deposits or saccounts of which are insured or gunranteed by a federnl
or state ngeney (including Lender if Lender is such an institution). Lender shall upply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accownt or veritying the escrow items, unless
Lender pays Barrower interest on the Funds ond applicable law permits Lender 1o make such 4 charge. A charge ussessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the ¢ost of an independent ax reporting
servive shatl not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing than intecest
shadl be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shali nos
be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annul accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
wits made. The Funds are pledged as additional security far the swms secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior
o the due dates of the escrow items, shall exeeed the amount reguired w pay the escrow items when due, the excess shall
be, at Borrower's option, cither promptly repaid to Borrower or ¢redited (o Borrower on monthly payments of Funds,
H the amount”ot5ne Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amouwsit necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymest ia full of all sums secured by this Security Instrament, 1ender shull promptly refund to Borrower
any Funds held by Levden, IF under paragraph 19 the Property is sokd or uequired by Lender, Lender shalt apply, no
Later than unmedintely warato the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application ns o credit-against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable fnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, 10 late charges duce under the Note; second, to prepayment charges due under
the Nuote; third, to smounts payable under paragraph 2; fourth, to interest due; and lnst, to principul due.

4. Changes; Llens. Borrowe! shinlb pay all tuxes, ussessments, churges, Cines and impositions attributable to the
Propesty which mauy attain priority ove ths Security Instiiement, and teasehold payments or graund rents, il any. Borrower
shalt puy these obligutions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymint, dorrower shall promptly furnish to Lender all notices of amounts (o be
paid under this parugraph. IF Borrower makes tiese payments directly, Borcower shall prompily furnish to Lender recelpts
evidencing the payments.

Borrower shiadl prompily discharge uny licl v/iéch bus priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion socared by the lien in amunner aeceptable to Lender; (b) contests in
goud Tuith the lien by, or defends against enforcement of thetien in, tegal proceedings which in the Lender’s opinion operie
w prevent the enforcement of the lien or torfeliure of tny part of the Property; or () secures from the holder of the
lien an agreement satisfactory to Lender subordinating theiera v this Security Insirumend. I8 Lender determines that any
part of the Property is subject to u lien which may attain priovity’ cver this Securlty Instrament, Lender may give Borrower
n notice identitying the tien. Borrower shall sutisly the lien or tike/one or more of the actions set forth above within 10
diys ol the giving of notice.

S, Huazurd Insurance, Borrower shall keep the inprovemends Jow existing or betealier erected on the Property
insured aguinst loss by Yiee, hazards included within the term Cextendea gonsrage amd any other hazirds Tor which Lender
recquires insuranee. This insuranee shadl be maintained in the amounts and for (boeriods thit Lender requires. The insurungee
carrier providing the Insurange shall be ¢hosen by Borrower subject 10 Lenddr's upnroval which shull not be wirensonably
withheld.

Aldlinsurange policles wnd renewals shall be aceeptable to Lender and shall insiadde a standard mortgage clause. ©ender
shall have the right to hold the policies and renewals. I Lencder requires, Borrower siplo promptly give to Lender all receipts
ol puid premiwms amd renewal notices, In the event of loss, Borrower shall give proscps notice 1o the insurunee carrier
and Lemder. Lender inny muoke proof of foss i sot made promptly by Borrower,

Unless Lender and Horrower otherwise agree in writing, insurance proceeds shall béapplied to restoration or repair
ol the Property dumaged, i the restoration or repair is economically Feasible and Lender's secrienty is oo lessened. 11 the
restoration ur repair iy not cconomically feasible or Lender’s security would be lessened, the (msurinee proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or nor then due, with any exces poid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 doys o notice from Lender thit theansanianee carrier hits
olfered tosetthe o cluin, then Lender inay collect the insurance provecds. Laender may use the proceeds 70 iepair or restore
the Property or 1o pay sums secured by this Seeurity Instrument, whethier or not then due. The J-day-pariod will begin
when the notive is given,

Unless Temnder mmd Borrower otherwise agree in writing, uny npplication of proceeds to principal shall not eatend
or postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments,
10 under paragraph 19 the Property is segquired by Lender, Borrower’s right 10 uny insurunee policies ancd proveeds resulting
from damage (o the Property prior to the aequisition shall puss to Lender ta the extent of the sums seeured By this Sevurity
Instrument iminedimely prior 1o the acguisition.

6. Proservation and Maintenance of Propeety: Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property (o deteriormie or vommit waste, 10 this Security histrament is on o Jeaschold,
Rorrower shall comply with the provisions of the lease, anct if Borrower acquires fee tithe to the Property, 1he lenvehold
and fee tithe shuall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis In the Property: Moriguge Insurunee, 1F Borrower Fails to perform the covenants
add wtreements vantained in this Securhty fstrument, or there s o legal provecsling (i may significantly afTedt Lender's
rights in the Property (such us o proceeding in bunkruptey, prabate, for condempation or ta enforee liws or regulittions),
then 1 etder may do amd pay for whitever is tecessary 1o protect the salue of the Property wd Lender's ights [n the
Praperty . 1 ender's actions may inglude paying any sumis seeured by w lien which has priority over this Security Instesment,
appearing i court, paying reasonable attorneys’ fees angd entering on the PProperty to miake repides Although Fender may
tahe action umder this parngraph 7, Lender does ot have 10 do so.

Any amounts disbursesd by Lender under this parngeaph 7 shall become addibonal debt of Horrawer sevured by
this Seonrity tnstrument. Unless Borrower andd Lender agree to other terins of payvment, these nmounts shatl bear interes
from the date of disbursement at the Note rate amd shall be payable, with interest, upan native from 1 ender e Borrower
TOUUOSEING PRIVIent.
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THIS ADJUSTABLE RATE RIDER is made tis 8TH duy of DECEMBER
19 89 | and is incorporated into and shall be deemed 1o amend and supplemen the Mortgage, Deed of ‘Trus
of Security Deed (the “Security Instrument’) of the sume date given by the undersigned (the “*Borrower™) to sccure
Borrower’s Adjustable Rate Note (the **Note') to PATHWAY FINANCIAL

(the **Lender™) of the same duate and ¢overing the property described in the Sceurity Instrument and locuated at:

11136 CENTER ROAD, PALOS HILLS, ILLINOIS 60465

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader furiher covenant and agree as follows:
A. AINUSTABL?Y. PATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest riscof 9,000 %, The Note provides for changes in the
adjustable interest rate ard the monthly payments, as follows:

4, INTEREST RATE ANML/MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will zay may change on the first day of JANUARY , 19 93  ,andon
that day every 36th month therealter, Sach date on which my interest rate could change s called o ' Change Date.’

(B) The Index

Beginning with the first Change Date, ray 1yterest rate will be based on an Index. The “'Index’ is the weekly average
yield on United States Treasury securitios uediusted (o a constant maturity of 3 years, us made availuble by the Federul
Reserve Board. The most recent Index figure aviilable as of the date 45 duys belore each Change Date is called the
“Current Index."’

If the Index is no longer available, the Notc “<=lder will choose a new index that is based upon comparable
intormation. The Note Holder will give me notice of thi= choice.

(C) Caleulation of Changes
Before each Change Datce, thc Note Holder will calewiate my new interest rate by adding
TI"? “ﬁD THREE FOURT percentage poirss / 2.750 W) to the Current Index.
The Note Holder will then round the rcsull of this addition to the'ncarest one- clgluh of one pereentage point (0,125%).
Subject to the limits stated in Section 4(D) below, this rounded sracant will be my new interest rate until the aext
Change Date.

The Note Holder will then determine the amount of the monthiy puyr:ant that would be suflficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in full or the'Maturity Date &t my new interest rate
in substantially equal payments. The resull of this calealation will be the e amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay st the first Change Dote will not be greatev than 11.000 %
orlessthan 7,000 %. Thereafter, my interest rate will never be increased or decteased on uny single
Chuange Date by more thun two percentage points (2.0%) from the rate of interest | hiive een paying for the preceding
36 months. My interest rate will never be grewter than 15.000 Wy, which v enlled the “*Muximum Rae."”

(F) Effective Date of Changes

My new interost rinte will become effective on cach Change Date. 1 will pay the amount «% o new monthly pay-
mient beginning on the lirst monthly payment date after the Change Date until the amount of iy monthly payment
changes aguin,

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in vy adjustable interest ride sow the amount
of my monthly payment betore the effective date of any change. The notice will include informntion required by luw
to be given me and also the title and telephone number of o person whao witl answer any question | muy hiwve regurding
the notice,

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option ta ¢onvert from an adjustuble interest rate with interest rute limits

to n fixed interest rate, us follows:

5. FIXED INTERESNT RATE OPTION

(A) Oplion to Convert to Fixed Rute

1 hawve a Conversion Opiion that | can exereise unless | am in defunlt or this Section S(A} will not permit me
10 do so. The “Conversion Option®' Is my option 1o convert thie interest ritte 1w required to pay by this Note from
un tdjustable rite with interest ralo lmits to the fixed rote ¢alewluted under Section (B} below,

The conversion can oaly tnke placo on the first or second Change Date, Each Change Dute an which my interest
tate can convert from an adjustable eate 1o o Fixed rate also s called the Couversion Date."’ | can converl iy inlerest
rate onty on ono of those two Conversion Dates,

1T ) want to exercise the Conversion Option, | must Tirst meet certnin conditions, Those vonditions are that: (1)
| must give the Note Holder nhotice that | want to dao so; (i) on the Conversion Dute, 1 must not be in default under
the Note or the Security Instrument: (1) by o date specitled by the Note Holder, | must pay the Note Holder o conversion
feeol LS. $ 100,00 m :nmlklvl:l emunt sign wnd give the Note Holder any documents the Note Holder
requires to effect the o iW¥c of pocket expenses
MULTISTATE ADJUSTABLE RATE RIDEN -- ARM PLAN 880 - Single Family - Fannie Mae Unilaim Instiumaent Form 3118 12:0%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 8TH dsy ot DECEMBER ,1989 ,
and is ingorporated into and shall be desmaed to amend and supptemant the Murtgage, Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by the undersigned ithe “Borrowaer®) to secure Borrower s Nots to
PATHWAY FINANCIAL

(the “Lander*}
ot the same date and covering the Proparty described In the Secutily Instrument and located at:

11136 CENTER ROAD, PALOS HILLS, ILLINOIS 60465

{Pioperiy Addvass)
The Property includes a unit in, togethsr with an undivided interest in the sommon siemants of, & condominium project

wnown ax: WOODS EDGE III CONDOMINIUM

N ol Candomthium Projact)
{the "Condaminium Project”). It the owners association or other antity which acts for tha Condominium Project lthe
“Owners Associstion™) holds title to property for the banatit or use ot ils mambots ot sharsholders, the Property also
includes Borrowe’ s intarest in the Owners Assoclation and the uses, procacds and benatits of Borrower's interest.

CONDOM/NYA COVENANTS. In addition to the covenants and agraements made in the Secutily Instrumaent,
Borrower and Lende. furthar covanant snd agroe as follows:

A. Condominium /)hiigations. Borrowar shall parform ail of Borrowes's obligations under the Condominium Pro ject's
Constituent Documents. (hy “Constituent Documants” are the: (i) Doclaration ar any other document which creates the
Condominium Praject; {it; 0, - aws, (Ll code of regulations; and liv} other equivalent documents. Borrowsr shall promptiy
pay, whan due, all dues and ~ssrzyments imposed pursuant to the Constituent Ducumandts.

8.  Hazard tnsurance. 50 ‘aorg as the Owners Assucistion maintains, with a generally sccepted insurance carrior, a
"master” or "blanket” policy on th» Sondominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for the peric-ds, and ageinst the hazards Lendor requires, including lire and hazards included
within the term “extsended coverage,” ‘he

i} Lender waives the provizion in Unitarm Covenant 2 far the munthily paymaent to Londer of one-tweltth of
the yeariy premium instatiments for hazard i isuri ncs on the Property; and

{ill Borrower's obligation under Un}?arm Covenant 5§ to maintain hazard insurance coverage on the Proparty is
deemed satistied to the extent that the requirad ar/2rage is providad by the Owners Association policy.

Borrower shall give Lender prompt notice of ans 17pse in raquired hazard insurance coverage.

In the event of a distribution ol hazard insura a o proceeds in tieu ot restoration ot repair tollowing a loss to the
Property, whather to the unit or to common slements, uny 7 uzesds payable to Borrower are hereby assigned and shall be
paid 1o Lendar for application to the sums ssaured by the & scurity Instrumant, with any axcess paid to Borraowar.

C. Public Liability Insurance. Borraowar shall take sucli aclions as may be reasonable to Insuro that thse Owners
Association maintains a public liabilty insurance policy acceptaria 'a form, amount, and eatant of covarage to Lander.

D. Condemnation. The proceeds of any award or claim tor 2apages, direct or consequential, payabls to Borrower in
cannection with any condemnation or athsr taking of all or any part ol (ks Properly, whather of tha unit or ot the common
elamants, or fur any convoyance in tieu of condamnation, are hereby (ssignad and shall he paid to Lender. Such procecds
shall be applied by Lander to the suma sacured by ths Sacurity instrumen’ as provided in Uniform Covenant 9.

E. Londer's Prior Consonl. Borrower shall not, except alter notic/ to Lender and with Lender's prior written
conzent, aithar partition or subdivide the Property or consent to:

i)  ths abandonment ar tarmination of the Condominium Projoct, Lxvept for abandonment or termination
raquired by law in the case of substantial destrustion by tire or other casualty or in Yo rase ot a taking by condemnation
or eminont domain;

(i) any amendmant to any provision af the Constituent Dacumaents it the provizion is tor the eapress benefit
ot Landar;

till) termination of protessional managoment and assumption of salf-managemant of the Owners Assoclatian;
or

{iv) any action which would have tha stfect of randering tha public liability insurance ovirsge maintained by
the Ownears Association unacceptable to Lender,

F. Rsmedies. If Borrowor does not pay condominium dues and assessments when due, then Lelider may pay tham.
Any amounts disbursad by Lender under this paragruph F shall beacomae additional dobt of Barrower secured M/ the Security
instrumaeant. Unless Borrower and Lender agree (o other tarms of payment, these amounts shall bear interest trom the date
ot disbursemant at the Note rate and shall bs paysble, with intetsst, upon notice from Lender to Borrowar requesting
payment.

BY SIGNING BELOW, Borrowaer accepts and agrees to the tarms and provisions cantained in this Condominium Ridar.

) . Ly
bi G U fland . .{Seah
ROBERT C, MARTIN ~Borrower

AL QOGS (Beal)
DEBRA A. PREUSSE -Borrower

Swal)
-Borrower

~-Borrowaer
{8ign Original Oniy)

DPS 044




