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MORTGAGE

THISMORTGAGE (“Security Instrament™) is givenon DEC. 8,
19 B9 . The mrrigagoris MAREK SZPAK AND ELZBIETA SZPAK , HIS WIFE
(**Borrower*"). This Security Instrument is given to

ARLINGTON HETZHTS FEDERAL SAVINGS AND LOAN ASSOCIATION » which is orgunized and existing
under the laws ot /IHE UNITED STATES OF AMERICA , and whose address is
25 EAST CAMPBZLJ. STREET, ARLINOTON HEIGHTS, ILLINOIS 60005 (*“Lender").
Borrower owes Lendectliprincipal sum of EIGHTY SEVEN THOUSAND ONE HUNDRED AND 00/100

Dollars (U.S.$ 87,100,000 ). This debt is evidenced by Borrower's note
dated the same date as this Secucity Instrument (“Note''), which provides for monthly payments, with the full debi, if not
paid curlier, duc and payablecn/ 2AN, 11,2020 . This Security Instrument
secures 10 Lender: (u) the repuymeni of the debt evidenced by the Note, with interest, and ull renewals, extensions and
muoditications; (b) the payment of a'i other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; und {¢) the periorriunce of Borrower's covenants and ngreements under this Security Instrument and
the Nate. For this purpose, Borrower does seveby mortgage, grant and convey 1o Lender the following described property

located in COOK County, lllinois:
LOT 29 IN BLOCK 6 IN KENDALL'S 2T MONT AND 56TH AVENUE
SUBDIVISION OF THE WEST 1/2 OF TH® WOATHWEST 1/4 OF SECTION

28, TOWNSHIP 4O NORTH, RANGE 13, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIIINOIS,

PRAMANENT TAX NUMBER 13-28-110-010-0000 et T e e
L6019 ]
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which has the address of 3025 NORTH LINIIJSFR“J\VENUE )/) ,
rey:

1linois 60641 ("Property Addrem™),
[4w Code]

ToGETHER Wi all the improvements now or hercafter erected on the property, and all cusements, rights,
uppurtennnges, rents, royalties, mineral, oil and gas rights and profios, water eights and stock and all (ixtures now or
herealter a part of the property. All replacements und additions shalt also be covered by this Security Instrument. Altof the
foregoing is referred te in this Security Instrument as the ""Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst nhl claims and demands, subject 10 any
encumbrances ol record.

TS SLCURITY INVTRUMENT combines uniform covenants for nstionnl use aml non-uniform vovenunts with
lemtesl vasinhons by jurisdiction to constitute a uniform security insteatient cavering real properiy.

ILLINOIS--5ingie  Family ~FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/8)
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1. Payment of Principal and Interest; Prepayment and Eate Charges.  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and uny prepuyment and inte charges due under the Note.

2. Funds for Taxes and Insurance. Subjccl to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, n sum (*Funds") equal to
one-twellth of: (w) yeurly taxes and assessments which may aliain priority over this Securily Insirument; (b) yearly
leusehold payments or ground rems on the Property. il any; (¢) yearly hazard msurance premiums; and (d) yearly
mortgage insurapce premiumsy, if any. These items ure colled Vescrow items.” Lender may estimnie the Funds due on the
basis of current duta and reusonable estimates of fulure escrow items.

‘The Funds shall be held in an institution the deposits or uceounts of which are insured or guarunteed by a federal or
stnle agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ul Horrower's option, either prompily repaid to Borrower or credited to Borrower on manthly payments of Funds, I the
amount of the Tunids held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amounl necessary 1 make up the deflciency in one or more payments as required by Lender.

Upon payinesiin full of ull sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower
uny Funds held by (.endzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric| to the sale of the Property or its acguisition by Lender, uny Funds held by Lender at the time of
application as n credit agaiisi the sums sccured by this Securily Instrument.

3. Application of Paviionts, Unless upplicable law provides otherwise, all puayments received by Lender under
paragraphs | and 2 shall be appiied: first, 1o late charges due under the Note; sevond, to prepayment charges due under the
Note; third. to amounts payable v.pZar paragraph 2; fourth, to interest due; und bast, w principal <lue.

4, Charges; Liens. horrowe= shall pay all taxes, assessinents, charges, fines and impositions attributuble to the
Property which may attain priorit;’ osethis Security Instrument, and teasehold puyments or ground reats, if any.
Borrower shall pay these obligations in ne manner provided in puragraph 2, or if not paid in thut munner, Borrower shall
pay them on time directly to the person ow.d payment. Borrower shall promptly furnish Lo Lender all notices of amounts
to be paid under this paragraph, 1f Borrower makes these pnyments direetly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any Lies svhich has priority over this Security Instrument unless Borrower: ()
agrees in wriling to the pnymen) of 1he obligation tecured by the lien in n manner sceepiuble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of ¢a: hien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of Lhe lien or forfeiture of any pruriof the Property; or (¢) secures from the hoider of the lien an
agreement satisfuctory to Lender subordinating the lien 10 this Security tnstrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priorily rver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shull satisfy the lien or tale dne or more of the netions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverien’s now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “'extender’ criveruge™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintnined in the amoun’s<nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiccito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anu sZinll include n stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, 2orrower shall promptly give to Lender
all receipts of paid premiums und renewal notices. In the event of loss, Borrower siwli give prompl notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender nnd Borrower otherwise agree in writing, insurange proceeds shall beaoplied 1o restoration or repair
ol the Property damaged, if the restoration or repair is ecconomically feasible und Lendel’s security is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the fasurance proceeds shall be
applied to the sums secured by this Security Instrument, whethier ar not then due, with any iaeeas paid (v Borrower. (1
Borrower nbandons the Property, or does not unswer within 30 days o notice from Lender that 1< bauranee carrier has
offered! to settle i cinim, then Lender may collect the insurance proceeds. Lender may use the procesds 4o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30Uy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shali not exiend or
postpune the duc date of the monihly paymenta referred to in parugeaplis 1 and 2 or change the amount of the paynrents. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta nny insurange policies nnd proceeds resulling
from damage 10 the Property prior to the ucquisition shall pass to Lender to the extent of the sumy seeured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Praperty; Leascholds,  Horrower shall not destroy, damuge or substantiably
change the Property, allow the Property to deteriorute or commit wuste. If this Security Instrument is on u leaschold,
Borrower shill comply with the provisions of 1he lense, nnd if Borrower acquires fee ithe to 1he Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower Mils 1o perfarm the
covenants and ngreements contained in this Security Instrument, or there is u fegad proceeding that may significantly nifect
Lender's vights in the Property (such ns n proceeding in bankeupicy, probate, or condemnution or (o enforce laws or
regulalions), then Lender muy do nnd pay for whalever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's nctions muy include puying any sums sceured by w lien which bus priority over this Segurity
Instrument, appearing in court, puying rensonable attorneys' fees and entering on the Property 1o make repuirs. Although
Lender muy take sction under this paragraph 7, Lender does not have 1o do so.

Any nmaunts dishursed by Lender under this paragraph 7 shinll become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree 1o athier terms of payment, these amounts shall bear interest from
the dnte of disbursement at the Note rate und shall be payable, with interest, upon notive from Lender 10 Borrower
requosling payment.
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ADJUSTABLE RATE RIDER
(11th Disirlct Tost of Funds Index — Raiv Capw)

THIS ADJUSTABLE RATE RIDER as raade this  gen day of DG Yg
and s incorporated inte and shall be deemed to amend and supplement the Maortgage, Deed of ]rusl or 2'x urn)
Deedd tthe Security Instrument”) of the same date given by the undersigned (the *Borrower™) 10 secure Borrower's
Adjustable Rate Note (the “"Notwe') o

ARLINUTON IIEIQHTS FEDERAL SAVINGS AMD LOAN ASSOCIATION
tihe Lender™) ol the same date nnd covering the property desenibed 1nn the Security Instrument and located av

Sr2053238

ad 2 2 2]
302% NONTH LINDER AVE.NlllE, CHICAGO, IL“,{:ﬂqg"l, Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
AUbrGaaL CoOveNANTS, In addition 1o the covenpants and agreements made in the Security Instrument,
Horrower and Lender Turther covenant nnd agree as follows;

A INTEREST PAYE AND MONTHLY PAYMENT CHANGES

The Note prosiaes dor an initial interest rate of 10 .25g%. The Note provides for changes in the
interest rate and thesmwivhly payments. as {ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will payezo, change on the first day of APR, Y . and on that
day every 1210 meath thereafter. Each dale on which my inte rest mlv could change is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date,apy faterest rate will be based on an Index, The "Index™ is the monthly
waeighted average cost of savings, borrowings and advances of members of the Federnl Home Loan Bank of San
Francisco (the " Bank™) as made available by the sank. The most recent Index figure available as of the date 45
diavs belore cach Change Date is called the “Curcent Index.™

I the Index is no longer available, the Note Hdlder will choose a new index that is based ‘upon comparable
information. The Note Haolder will give me notice ol Yas. choice.

{C) Caleulation of Changes

Betfore each Change Date, the Note Holder will calculae ipy new interest rate by adding  yo ND 50/100
percentage paints ( 2,50 %) tothe Current llldi' The Note Holder will then round the result
at this addition to the ncarest one-cighlh of one percentuge point ((. 125%). Subject 10 the limits stmted in Section
4(D) below, this rounded amount will be my new interest rate untii 1% aext Change Dule.
The Note Holder will then determine the amount of the monthly piyiment that would be sufficient 1o repay the
urpiid principal that 1 am expected o owe at the Change Date in full on Yac/naturity date at my new interest rale
in substantially equal payments. The result of this calculation will be the niew amount of my monthiy payment.

{D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be griater than
or less than g.oo0 %. Thercafter, my interest rue will never be msruu.cd or geziersit an any smg!e aumgu
Date by more thun 2.00p Percentage poini(s) ( . %) frony e rale of interest [ have
been paying for the preceding 35 months. My interest rate wﬁl ncver be greater than 19,000 %

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
pasyment changes again.

{F) Nolice of Changes

Ihe Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.
B. FRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security [nstrument is amended to read as fotlows:

Transfer of the Property or a Beneticial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol o natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in tull of all

MULTISTATE ADJUSTABLE RATR RIDER~COF INORX— Single Family —Fannie Mae/Freddie Mac Unitorm instrument Porm 3120 7/88
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