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MORTGAGE

THIS MORTGAGE (“'Security Instrument'’) is givenon DECEMBER 12 .
v 89 The m()r',gu“uris MICHABL A. GERON AND DEBORA J. GERON; HUSBAND AND WIFE

LT Y B BT 1 1) SN

"*Borrower'). This S&Curity Instrument s given to SUMMIT FPINANCIAL SERVICES
ITS SUCCESSUONS AND/OR ASSIGNS ,
which is orgunized andexizisg under the lawsof THE STATE OF ILLINOIS , ind whose uddress Is
5818 SOUTH ARCELT. ROAD
SUMMIT, ILLINOIS- - £4501 (*'Lender').

Borrower owes Lender the principal sum of
FIFTY ONE THOUSANE AND NO/100

Dollars (U.S. $ 51,000.,00 ). This debi is evidenced by Borrower's note
dated the snime date as this Security Instrument (**'Note’*), which provides (or monthly payments, with the Tull debt, i not
paid earlier, due nid payable an JANUARY 1, 2020 . This Security Instrument
seeures 1o Lender: (@) the repayment of the debt evidenced by the Note, with itmerest, and oll renewals, extensions and
modifications; (b) the payment of all other sums, vith izterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (3 the performance of Borrrever's covenants wwd agreements udder this Security Instrument and
the Note. For this purpose. Borrower does herchy mor gagesaramt and convey 10 Eender the tollowing deseribed property
located in COOK County, [llinois:

LOT 28 IN BLOCK 17 OF F. H. BARTLETZ 'S FIRST ADDITION TO GREATER
79TH STREET SUBDIVISION, BEING A SURLIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 30, i\NO.THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF fPE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF "HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-30~406-017

s B K

89601514 \\/
c%v

which has theaddressof 7763 SOUTH NAGLE . BURBII\NK

{Sirewt] ¢y

inois 60459 “Property Address'');
Mlin e ate] ( perty )

TOGETHER WITH all the improvements now or herealter erected on the property, and ull casements, rights,
appurtenunces, raus, rovidties, mineral, oil and gos rights and protits, water rights and stoek and all fixtures now or hereafier
W part of the property. All replacements and additions shall also be covered by this Security Instrament. All of the loregoing
is referred ta in this Sccurity Instrument us the “'Propenty.*’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbranves of revord.

THIS SECURITY INSTRUMENT combines uniform covenints for nutional use and nonsuniform ¢ovenunts with limited
vurintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS -~ Singlo Family —~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
@D, OFiL) wonn VAP MORIGAGE |ORMY ¢ (13 H100 & (HOILZ1 P21 Amenile 8/87
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£ Puyment of Principal und Intevest; Prepayment und Lule Charges, Dorrower shall promptly pay when due ihe
pancipal of and interest on the debt evidenced by the Note and any prepavinent wind Bie charges due under the Note,

2. Funds Joer Tuxes und losurance, Subject Lo applicable aw of 1o o watten waiser by Lender, Borrower shall
(a0 1o Fender on the day monthly payments are due ander the Note, antl tie Nate is paid in Tull, o osom ¢ Funds)
cyual to one-twelfth of: G yeurly toses unck assessangits which my wiun proniey over this Security Instrament; () yeuely
leasehokl payments or geourd fents on the Property, {0 any; () yeurly luvasd insuratee pronsivims; and @) yearly mongage
insurnnee prenvams, iF any, These items are enlled “eserow Hemw, " Lender may estimute the Funds due on the basis of
v ddatis wndk reasonable estimates of future escrow e, '

The Funcds shall be hekd in un institution the deposits o accounts ol whiclhy wre insured a0 gussmssevd by o federd
ot stile ugeney (including Lender B Lender is such av institation). Lender shisll apply the Fwids 10 pay the ewtow idems,
Leader muy not churge (or holding and applying the Fands, analyzing ihe aveount or veritying the escrow irgms, unless
Eender pays Borrower intesest on the Funds and applicnble Tuw peemdts Lender 1o mabhe such o charge. A chiarge ussessedd
by Lender in connection with Borrower's entering dnto this Security Instrument 1o pay the cost of an independent s reporting
servive sl not be g charge Tar purposes ol the preceding sentence, Borrower and Lender may ngree in writing thid inlerest
shadl be paid on the Fumds, Linfess an agreement is made or gpphicable las reguires interest to e paid, Lendet shindl i
o reguired 1o pay Borrower sny interest or carnings on the Funids, Lender shall give 10 Borrower, without chiarge, an
annual secounting of the Fuikls showing credits and debits to the Funds and the puarpose Tor which eich debit (o the Funds
wins imndde. The Funds are pledged as aclditionnd security for the sums securedd by this Security Tnstrument.

I the amount of the Funds hield by Lender, together with ihe Tuture monthly paymenis of Funds payable prior
to the due dates elithe escrow ey, shisll exceed the amount required (o pay the escrow items when due, the exgess shall
be, at Burrower’ of tion, ¢ither prompily repuid 10 Borrower o credited 1o Borrower aon monthly payments of Funds.
It the amount of tneeFunds held by Lender Is nol sufficient 1w pay the eserow items when due, Borrower shall pay (o
Lender any amours peeessiury (o muke up the deficiency in one o more paytents us required by Lender,

Upon payvimenc v Sl of all sims secured by this Security Dnstrument, Lender shall prompily refund to Borrower
wny Fumds held by Lepder. 3 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later thun immedintely prici o the sale of the Property or ity sequisition by Lender, sy Funds bedd by Lender at the
time of application as o credicageinst the sums secured by this Security Instroment.

3. Apptication of Paymoars, Unless apphlicable Iaw provides otherwise, oll paymeists reveived by Lender under
paragruphs 1 and 2 shall be applicilfirst, to late charges due upder the Note; second, 10 prepaytnent charges due under
the Note: third, to amounts payabie veder paragraph 2; Tourth, to imerest due; wnd last, 1o principal duoe,

4. Churges: Llens, Borrowers shindl 2ay all taes, assessiments, chirges, fines and iimpositions atiributable to the
Property which may attiin priority over ths Security tnstrument, and leasehokl payments or ground reis, if any. Borrower
shull pay these obligations in the muanner provilesd in purageaph 2, or it not paid in thut mannee, Borrower shall pay them
un time directly to the person owed puyment. Borrower shall prompily furnish 10 Lender wd) notices of amounts (o be
piid uncler this paragraph. If Borrower mukes these payments dicectly, Borrower shall promptly furnish to Lender receipts
evideneing the payments.

Borrower shudl promptly discharge any Henwlidsn has priority over this Seeurity Instroment unkess Borrower: ()
ugrees in writing to the payment of the obligntion secyred by the lien in o muanner aceeptuble 1o Lender; (b) contests in
goud Faith the lien by, or defends ngainst enforcement ol theaei in, legal proceecings shich in the Lender's opinlon operate
to prevent the enforcement ol the lien or forfelture of aty part of the Praperty: of (¢) seeures from the holder of the
livn an agrecment satisfactory to Lender subordinnting the lier tothis Security Instroment. 1T Cender determines that any
purt ol the Praperty is subject to u lien which may attaln priorivover this Security Instrument, Lender muy give Borrower
o notice idemtifying the tien. Borrower shall satisfy the lien or taceone or more of the actions set forth sbove within 10
days of the giving of notive.

5. Huaard Insurance. Borrower shall keep the improvements Love existing or hercatter erecied on the Propenty
insured aguinst loss by fire, hazards ineluded within the term “extended eovatage’” und any other hazards for which Lender
requires insurance. This insurance shall be maintined in the umounts und Tor the periods thar Leicder requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withhehl,

All insurnance policies and renewals shall be acceptuble o Lender and shall incluls o stindard morignge chnse, Lender
shall have the right to hold the policies and rencwals. I Lender requires, Borrower shinl? peamptly give to Lender all reccipts
ol paid premiums and renewal notices. In the event of loss, Borrower shull give propisinatice 10 the insurance carrier
and Lender. Lender may muake proof of loss it nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurinee proveeds shadl be'ap plied 10 restoration or repiir
ol the Property damaged, it the restoration or repair is econamicaily feasible wikt Lender's secuditynis not lessened. I the
restorition or repair is not cconomically feasible or Lender's securily would be lessened, the ivsursnes proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess/pvia 1o Borrower, |1
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the Jostrance carrier has
aftered (o settde o claim, then Londer may collect the insurance procecds. Lender may use the proceeds 10 s phir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jeacs] will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shall noi extend
or postpone the due date of the monthly payments referred to in paragriaphs 1 and 2 or change the amount of the payments,
If under parageaph 19 the Property is acquired by [.ender, Borrawer’s right to any insurance policies and proveeds resulting
from damage 1o the Property prior to the ucquisition shall pass to Lender 1o the extent of the sums sceured by this Security
Instrument immedingely prior 10 the acquisition,

6. Preservalion and Malutenance of Property; Leaschalds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or conuuit waste. (7 this Seeurity Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and ift Borrower acquires tee title to the Property, the leaschold
anct tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis In the Property; Mortgage Insurance. 11 Horrower fails ta perform the covenans
aned agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Properly (such as a proceeding in bankruptey, probuie, Tor condemnition or 1o enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vilue of the Property wind Lender’s rights in the
Property. Lender's actions may include paying any sums secured by i lien which has priority over this Security Instrument,
appearing in court, puying reasonuble attorneys’ fees and entering an the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additiona) debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest
from the date of disbursement at the Notwe rate and shall be payable, with interest, upon notice from Lender to Basrower
requesting paymenl.

viciuuts
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UNOFFICIAL GORY .,

1-4 FAMILY RIDER
Assignment of Rents

This t- 4 FAMILY RIDER is mado this 127H day ot DECEMBER , 1989
and is intarparated inta and shatl be dasined to smaend and supplemant thes Mortgage, Dest of Trus) o1 Sesurity Desd ithe
“Batwrity Instruiment”) ol the same dale given by the undersigned (the "Burruwaer’l to secure Burrower's Nute o

SUMMIT PFINANCIAL BERVICES (tha “Lendurl

of the samae date and covering the properly deseribed in the Security Instrumont and lucaled at

7763 SOUTH NAGLE, BURBANK, ILLINOIB 60459
(Propetty Address)

14 FAMILY COVINANTS. In addilion to the cuvenants and sgresmants inaile in tha Seourily linlrumant, Burrower and
Londer turther suveanant and agree s loHows

A USSR OF PPIPIATY, COMPLIANCE WITH LAW. Burrowaet shall nul veeh. agres 10 of make a change in the uste vl the
Property or its 20Mmin2 classilication, uniess Lender hes agreed in wriling tu the changa. Borrower shall somply with all
taw i, urdinanses. rcgu'siions and requirements ul any goveramenial body epjpilicable 1o the Propetly.

8. BUBORDINATE LIZNP Ensepl as permitled by foderel law, Burrowar shall nut alluw any lien infatior to the Sesutity
Instrument to be perinsiag Ky nat the Propsrty withuul Lander's prioe writlen parmission.

C. RENT LOSS INSURANCH. o/ rawsr shall meainlain lnsuranes against tont loss in addition tu the othet hatards lor
whith insuranee i3 reguired by U arm Covenant 8.

0. "BORROWER'S RIGHT TO ARINSY~ 7  DELATYED Unilorim Cuvenant 1H s deletadl

8. ABSIONMENT OF LEABES. Upun Lendur's request, Borrowar shall ssmigh 1o Lander sll leases of the Pruperty and all
sequrily depouits made in donnegtion with lasres 2! the Pruperty. Upun the assigihment, Lander shall have the right to
modily, satand or terminate the existing lesses 2 a1 1o _asosule new lasbe, in Lender's sula discralion. Ax used in this
paragraph B, the word “lease” shall mean "sublesse” 2 2.0 Socuritly Inatrumaent is on a laasshuld.

F. ASSIGNMENT OF RENTS. Burrower unsunditionsily renigos and translors Lo Lander all the rents and revanues of the
Property. Borrower authorices Lander ot Lendar's agenls Lu col'>at the rents and ravenuas and hetoby ditects sagh tanant
ol the Proparty to pay the rents 1o Lander 07 Lender's sgents. o sever, priore to Londaer's Nolise to Surrowaer of Bortower's
breash of any covenant ur sgreamant in the Beaurily nsrument, do'rawer shall cotlucl and receive all rents and revenuss
ol the Properly as trusteo lor the benelil of Lender and Borrowse. This assighinent of rents constitutes sn absolute
assignment and not sn anrignmant for gdditionat secutity onty

H Lender gives natise of breach to Borrowsr. (1) sl rents rocoived by Foriower shall be haid by Borrowaer as trustee for
bansfit of Lender only, 16 be appliad 16 the sums socurad by the Seocurily Inslzamant, (il Lendar shall be entitisd 10 ¢oliest
and receiva all of the rants ol the Property; and liii) sach tonant of the Prapar.y shet! pay all tanls dus and unpaid to Lender
or Lander's agent on Lender's writlian demand to the tonant.

Borrower has not sasculed any prior assignment al the rents and has ol aad W'l not parform any agt that would
preavent Lendar from eaercising its rights under this paragraph F.

Landar shali not bo required 1o enter upun, tako cantral of or maintain the Pruporly balure or alter giving notice of
breach lo Borrowsr. Howover, Lender or a judicially sppuinted recelver may G s sl 2ny lima there is a breach. Any
spplisation of rants shall nol eure ur waive any delaull or invalidate any other right or temady ¢ Lender. This sssignment
of rants of the Property shall terminate when the deb! seoured by the Securily Instrumant is pat § in /ull.

G. CROSS-DEFAULT PROVISION. Borrower's delaull or bresch under any nute ur agreamaent in w'iich Lender has an
intorest shall Be » Dreach undar the Security Instrument and Lender may invoke any of the remedis. parmitted by the
Seaqurity Instirument.

e

-
BY SIGNING BELOW, Burraowoer acospts and agreos to thl afins an, pwvmun; cuntained in gf 1-4 Famlily Ridar.

O 7 N
(Seal)

\ ‘ ~-Borrower
- 5 PNY S e . N
DEBQRA Jds GERON {Seal)
~Borrower

" (Sean

~Borrower

" isean

-~ Borrower
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