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MORTGAGE

THIS MORTGAGE ("'Securit Imlrumum“) is given on Nocumbar. 5. . . e i e
19..89... The morgapor is .. GEORGE B, KING. AND ERANCES. L, . KING, Hip Wile

................................................................. ("Borrower”). This Sacunty Tnstrument is givento . ..
AMERLGAN. NATIOWAL . BANK. AND. TRUST COMPANY. .OF.CHICAGH.. Co ,whuhn ur;unucdund umm.
under lhclnwmr....UNA'I.D STATES. QF. AMUERLICGA... , aid whose sddress is
A3 Nereh laSallv Sivant.. Chlcaga.,.. LLlinols. G0690... ‘Lender").
Borrower owes Lender tm o ‘I]'III sumof .....ONE. HUNDRED. TWENTY=SEVEN THOUSAND ARD NO/. 100---1--!!-?

Dollars (U.S. 122,000 .00==x=9. Thisdebt is evidenced by Dorrower's note

dated the sume dale as 1his ﬁw iy Enstrument ('*Note™), whuh rovides for manthly puymenu with the full debi, iIf not
paid earlier, due and payable on Janyary..do. 5’ ‘Fins Security Instrument
secures to Lender: (a) the repayeit of the debt cvldmucd hy the Nutc mlh mlerc\l mu] ull renewals, extenvans and
modifications, (b) the puyment of all otYier sums, with interest, advanced under paragreph 7 1o protect the security of this
Security Instrument; and (¢) the perfornizare af Borrower's covensnis and agreecments ander this Secunity lnstrument and
the Note. For this purpose, Borrower does herr,, martgage, grant and convey to Lend -r the following described property
located in GO0l Coumty, lllinois:

UNIT S5-6=R~U IN OLD ORCHARD COUNTRY CLUB VILIAGE CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF P&xsl. ESTATE:

PORTIONS OF OLD ORCHARD COUNTY CLUB VIitAGE, BEING A RESUBDIVISION IN THE EAST 1/2 OF

THE NORTH EAST 1/4 OF SECTION 2B, TOWNSHIP 12 NORTH, RARGE |1 EAST OF THE THIRD PRINCLIPAL
MERIDIAN, IN THE VILLAGE OF MOUNT PROSPECT, COOK COUNTY, ILLINOIS, WHICH SURVEY IS8 ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMTNLUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNORR TRUST AGRLEMENT DATED FEBRUARY 29, 1988 AND KNOWN AS
TRUST NO, 104695-00 AND RECORDED IN THE OFFICH WP THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOLS AS DOCUMENT NO, 89,159,830, TOGETHER W1 AN UNDIVIDED PERCENTAGE 1INTERFST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEI ALL THE PLOTERTY AND SPACE COMPRLISING ALL THE -
UNITS THEREOF AS DEFINED AND SET FORTH 1IN SAID DECLARATION AND SURVEY) AS AMENDED FROM

TIME TO TIME.

TAX 1 D # 03 28 202 Q04
006

The Mortgagor consents and warrants that it wlll take all the steps necessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amenaed and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which 1s the subject
matter of this mortgage to be inasured pursuant to the provision of this Act.

which has the address of .....L3OJ...hlutmag..(lnur:......Uni!:..!é.—.b..—.ﬂ:.u..... Mt Pwnnyc.r.

Hlinois GRQ0.......oooviiiieni e, " ")
inois B ddui ( Properly Address’');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
uppurtenanees, rents, royalties, minernl, oil and gas rights and profits, water rights wnd stock und all flatures now or
hereafter u part of the property. All replacements and ndditions shall also be covered by this Security instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estnte hereby conveyed and has the right 10
mortgnge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clmms und demands, subject to any
encumbrances of record

Tlll's SECURITY IN'srRUMF.NT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—~Single  Famity—FNMA/FHLMC UNIFGRM INSTRUMENT . Form 3014 12/8)
REORDER FROM ILLIANA FINANCIAL. INC ﬁ( ,(’ / ).l
RS |
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UNIFORM COVENANTS  Rorrower and Lender covenant nnd ugree as follows:

1. Payment of Principal und Interest; Prepayment and Late Churges. HBorrower shall promptly pay when due
the principal of nnd interesi on the debt evidenced by the Note and any prepnyment and late charges due under the Noie.

3. Funds for Taxes and Insurance. Subject 1o applicable law or to o wrilten waiver by Lender, Borrower shull pay
to Lender on Ihe day monthly payments ure due under the Note, until the Nole is paid in Cull, 0 sum ("*Funds”) equal to
onc-twellth of: (1) yearly taxes and assessments which muy uttain priority over this Security Instirument; (b) yearly
lensehold puyments or ground rents on the Property, i uny; (¢} yeurly huzurd inmsuranee premtums; wnd (d) yearly
morigage insurance premiums, if sny. These itoms are culled escrow items.” Lender may estimade the Funds due on the
basis of current datn and reasonuble estimates of future escrow itemn.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunraniced by o federnl or
state agency (including Lender it Lender is such un institution). Lender shall apply the Funds to puy the escrow items.
Lender may nol charge for holding and applying the Funds, unulyzing the account or verifying the escrow items, uhless
Lender pays Borrawer interest on the Funds and applicable Iaw permits Lender 1o make such a charge. Borrower and
Lender muy ngree in wriling that interest shall be puid an the Funds. Uniless an ugreemient is emule or apphicable low
requires inferest to be paid, Lender shall not be required 10 pay Borrower nny interest or eurnings on the Funds. Londer
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose fur which ouch dobit 10 the Funus was made. The Funds are pledged as adiditional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funcs held by Lender, together with the future munthly payments of Funds payable prior to
the duc dates of the escrow itums, shall exceed the amount required to pay the eserow items when due, the cacess shall be,
al Borrower's opran, cither promptly repaid to Borrower or ¢redited 1o Borrower on monthly payments of Funds. I the
amount of the Fanos held by Lender is not suMeient 1o pry the escrow items when due, Horrower shail pny to Lender any
amount necessury tomnke up the deficloncy in one or more puyments as required by Lender.

Upon paymenin full of nll sums secured by this Security Instrumont, Lender shall prompily refund 10 Borrower
uny Funds held hy Lanier, I under puragraph 19 the Property is sold or ucquired by Lender, Lender shall upply, no lnter
than immedintely prioe o 'he sule of the Praperty or its nequisition by Lencler, any Funds held by Lender nt the time of
applisation us & credit ngrtihe sums secured by this Security tnstrunient.

3. Application of Fxyrionts,  Unless npplicable law provides otherwise, ) puynients received by Lender under
paragraphs | and 2 shall be applac: st to lnte chirges due ander the Note; second, (o prepayment charges due under the
Note; third, to amounts payable urid<? parageaph 2; fourth, 1o interest due; and last, to princigal due.

4. Charges; Liens. Norrower.shall puy ull taxes, ussessmenis, churges, fines uwl inpositions nitributable w the
Property which may attain priority (ovie shis Security Instrament, and leasehaodd paymemts or ground rents, if any.
Borrower shall puy these obligations inthe manner provided in prrogeaph 2. o 1F oot prid 1n thit museer, Borrower shall
pay them an time directly o the person owerd paviment. Borrower shull promptly furnish 10 Lender ull notives of amounts
to be paid under this paragraph. I Borrawer makes these puymenis directly, Borrower shall prompily furnish to Lender
reveipts evidencing the payments.

Borcower shall prompily dischnege nny Jiciwhich hns priority over this Securiy Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion scevied by the lien in n manner aceeptable (0 Lender; (b) contests in good
fuith the lien by, or defends aguinat enforcement of the iien in, lega) proceetings which in the Lender's apinion operate to
prevent the enforcement of the Hen or forfeiture of uny purrofihe Property: or () secures from the holder of the lien nn
agreement sutisfuctory to Lender subordinating the lien to/this Security Instrument. IF Lender determines that any part of
the Property is subject Lo a lien which may nttain priority ver this Seeurity Instrument, Lender mny give Borrower &
nolice identifying tha lien. Borrower shall sulisfy the lien or tate ire or mare of the netions set forth ubove within 10 days
of the giving of notie.

3, Huzard Insursnce. Borrower shall keep the improvermetsnow existing or herenfter erected on the Property
insured ngninst loss by fire, hazards included within the term “extendes cuverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amounis apd for the periods that Lender requires. ‘The
insurance carrier providing the insurance shull be chusen by Borrower-suhjectto Lender's upproval which shu!l not be
unreasonably withheld.

Al insurance policies nnd renewals shall be ucceptuble to Lender ancshu’y include u standard mortgnge cluuse,
Lender shall have the right to hold the polivies and renewals. IF Lender requires,/garower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower sl pice prompt notice o the insurance
carrier and Lender. Lender may make proolof loss if nal made prompily by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shaki be applied w restoration or repuir
of the Property damuged, if the restorution or repair is econamically feusible and Lender's vsdurity is nul lessened. I the
restorntion of repair is not cconomically fensible or Lender's security woulkt be lessened, the' inserance procecds shill be
applied to the sums secured by this Security Instrument, whether oF not then due, with any excess paid 10 Borrower. If
Borrower abundons the Property, or does not nnswer within 30 duys a notice from Lender thal th="tzsurnnece currier has
offered to setile u clnim, then Lender may collect the insurance procecds. Lender may use the proceeds ¢ rapair or reslore
the Property ar to puy sums secured by this Securily Instrument, whether or 1ot then due. ‘The 30-Gay/prriod will begin
when the notice is given.

Unlexs Lender and Borrower oltherwise agree in writing, any applicalion of proceeds to principnl shali st extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 nnd 2 or change the nmount of the-payments. If
under paragraph 19 the Property Is acquired by Lender, Borrawer's right to any insurance policies and proveeds resulling
from dumage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
{nstrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Lanssholds.  Dorrower shall not destroy, damage or substantinlly
change the Property, allow the Property ta deteriorate or commit wasle. I this Security Instrament is on u leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower scquires fee Hile to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, if Borrower foils (0 perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legnl proceeding that may significantly affect
Lender's righls in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vislue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secuted by o lien which has priority over this Security
Instrumenl, appearing in court, paying rcasonable ntiorneys’ fees und entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounia disbursed by Lender under this purugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Barrower und Lender ngree to other terms of payment, these umounts shali bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower

requestling payment.
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THIS CONDOMINIUM RIDER is made this ... 15th v duyof L Decambar. 0 1989
and is incorporated inta und shall be deemed to amend und supplement the Mortguge, Deed of Trust or Secunity Deed (the
“Security Instrument ) of the sume dute given by the undersigned (the " Horrower'' ) 1o secure Borrower's Note to
..AMERLCAN NATIONAL BANK AND EH#T..,GQHPAN!.”.% CHICAGO (the “Lender™)
of the sume date and covering the Property described (h the Security tostrument and bovited at:
..LJD.J.A.NuI:mug..L‘.uur.t‘.‘..u:x.Lt..S‘q-‘ﬁnﬂ.-.u.....Mt..‘. rodpact, Illlnols. . 60056 .. .

Rogarrty Athdre sy

The Property includes w unit in, together with an undivided nterest i the common elements of, u ondonmium project
knawn us:

QLD ORCHARD. CQUNTY. CLUH VILLAGE. .(lJO,N ROMINTIUM

Narng ol {omonumnm Hroe ]
(the “Condominium Project”) 11 the owners associntion oF sther entity which acts for the Condemnium Project (the
“Owners Associntion™) holds atle to property fur the benetit or use of its members ar shareholders, the Property also
includes Burrower's interest in the Owners Assockd i and the sses, proceeds and benetits of Borrower' s inferes)

CONUMINIUM COVENANTS, In addition to the covenants and agrecments made i the Securiy lastrument,
Horrower and Lender Further covenunt and agree as follows:

A, ConZomintum Obligations, Borcower shall perform all of Boscower's obligistions under the Comdominum
Project’s Constituept Documents. The “Comtitient Docionenis™ are the (b Decluraiion ae any other docunsent which
ereates the Condedmiriun Praject; (i) by -laws; G code of regalutions,and Gv) other equisalent docuiments. Borrower sl
prompily pay, when'decall dues und assessiments imposed pursuant to the Constituent Documents

. Hazard Invaraice. So long os the Owners Associtinn maintans, with i generilly avceepted Imsarimee virrier,
Hester™ or Ublimket” polivy on the Condomummm Pragect which s siatisfactory 1o 1 ender aond whieh prosudes insuranee
coverage in the amounts, 1o e periods, and agamst the hazards | esder requares, welidhing five amd hazards included
within the term “extended voverupe,' then:

() Lemder wanves 5@ provision in Uniform Cosenant 2 for the monihly payment 1a Lender of one-awelfth of
the yearly premiwm installments for bizard insuranve on the Praperty. aind

G Burrower's oblignneionder Uniform Covemant $ o muitarm hizard msurance coverage on the Praperty
v deemed satnlied 1o the extent thut the requicad coverige s prosided by The Uswners Assiciation poliey

Borrawer shadl give Lender prompt cotiee of any Gapse in requiseed Bazard nissrasce voserage

In the esent ol a dstribubion of buzure nsursnee proceads m hew of restoration or repan fallowing o loss 1 the
Property, whether fo the want or to common eledrany, uny provecds payable 1o Horrower are herely assagned and shall be
pand tor Londer for apphication 1o the sunis secured weabe Secunty Insteiment, wibany excess paid (o Burrower

¢, Public Linbility Insurunce. Horrower shal take such actions as may be tamonable 10 msare that the Owners
Assocition s a public liahehy insurance policy accepirhle i fora smount, and extent of eoverage to Lencder

1. Comdemnation. The proceeds ofany wward or Canm For damuges, shrect or consequentil, paryitie o Horroswer
connection with any condemnstion or ather taking of all or ady rard of the Property, whetlier of the it or of te comiman
clentents, or for any vonveyinee i hew of condemnation, are tivieby assgied amd shall be pand 10 Lender Such provecds
shadi be applicd by Lender to the sums secured by the Securnty InsiZwzaeat as prosaded in Umiform Cosenant 9

E. Lender's Prior Consent, Borrawer shall not except alied ashice 100 Lesder amd wilh Dender's pruy witten
cotsent, either partinan or subdivide the Praperty or consent o:

(1 the abandontent oe termimation of the Condommniim Prosset, escept e ahatdonment or termmmation
reguared By Liwoan the case of substsntid destruciion by re or other casualty or 5 the case o a tak g by comndemnation or
comnent donian,

ik any amendment foany provision ol the Constiituent Documents (Fthe provisionos lor the express henetin of
Yender,

O termaitiion of professional management s asstmpt i oF sell- ok Eerient of the Oanets Associshion:
ur

(v action whivh would hive the effect of rensdersg the public inbndiy msarape coserage mmnimnel by
the Owners Assactiniion univeeptable 10 Lender.

K. Remedies, IF Borrower does not pay comdominiuns dues ami assessments whben due, vl Jender may pay the
Any amaunts disbursed by Lender under this paeagraph F shidl becone saaddinamal detst of Bonow ed sacired by the Securi
fostrument Unless Borrower and Lender agree to other lerms of pay meat, (hese somounts shall beae theerast from the dale
disbursentent at the Note rite wnd shall be payable, with anlerest, upon notiee from 1 ender to Borrower vsgreahing paymen

BY SN Hetow, Borrower aecepis und sgrees 10 the terms ad provisions contimed s Condomimium Rider.

(.,f’ . .,b' i
,A’{P{?"/t/ e o (Seal)

Hortowet

Goeurge K. King

9*‘--....- .,/”'A [ SEE RS X "'<‘,,\’.:_:j\\ /.t, vl
Frances G, King “ , }o-w
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