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MORTGAGE

TS MAOR TGAUE (“Secunly lostrument™) 1s given on DEQEMBER 4
19 88 The monLagoris TIMOTHY J. BCHMNIDT AND MARY T, BOHMIDT, HUGBAND AND WIFE

("Borrawer'). This Security Instrument s given to
THEL NORTHRA’ YPUGBT COMPANY ., whivh iy organized and existing
uncer the luwsul THE P TATE OF ILLINOILIS , und whose addroess is
] 8. LASALLE STAXAT, CHICAQGO, IL 800?73 (""Lender).
Borrower owes Lender the pricvirnlsumol  gnB HUNDREDC TWENTY THOUBAND AND NO/900
Dollurs (US %S 120,000 ,00) Thisdebt is evidenced by Durrower’s note
duted the same dute s this Secueity Vaateument (' Note'), which provides for monihly payments, with the full debi, if not
paid eaclicr, due atdd payable on OBECEMBER 1 v 20189, ThisSecurily Instrument
secures to Lender: (n) the repayement o4 the debt evidenced by the Note, with interest, and all renewaly, eatensions nmd
modifications; (b) the puyment of wbl other sump, with interest, advanced under paragraph 7 to proteet the security of this
Secufity Instrutment; and (¢) the performange of Borrower's covenunts i sgresments under this Security hawlramest wnd
the Nute. For this purpose, Burrower does herehy mortgage, grant amd convey to Lender the fllowing Jescribed property
located in cooK County, Hhinow;

The North 130 Feet of the South 00 Fest cof the Weat 270 Fest of the Wenst
# of the South 20 Acrue of tho Wect {0 Acres if the Jouthwest 3 of Section
25, Township 37 North Range 12 Fast -7 the Third Prinoipal Meridian, in
Cook County, Illinois.

PTN: 23-25-300-052

which has the address of 12843 stmﬂ'\?TH AVENUE PALODS ig‘»\'nx
"ty

Hlinois 80484 ("Property Address™);
t2ip Codvl

ToorTHER WITH all the improvements now or hereitfier erecied on the property, und oll casements, righis,
uppurienances, rents, royalties, mineral, oil and gus righis and profits, water rights and stock and all ixiures now or
hereafier o part of the property. All replacements and udditions shall also be covered by this Secunity Instrument. All of the
foregoing 18 referred 1o in this Security lnstrument as the “Property.”

BORRUWLR COVENANITS thit Borrower is lawfully scised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, eacept for engumbrances of record.
Borrower warcards and will detend gencrally the title o the Property against all ¢limy and demands, subject (o any
encushringes el record.

PHIS STCURITY INSTRUMENT combines umiform covemints for nutional use snd nonuniform covepants with
Lmtted sariations by jurindiction 1 constitute w wnform sevu ity HstFument covering rend property.

ILLINOIS --s.ngie  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
1SC/CMDTIL/O?B/3014 (12/8Y) Pago 1 of 4
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if Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain (he insurance in effect unti! such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written ngreement or applicable Inw.

A. Inspection. Lender or its agent may make rensonable eatries upon and inspections of the Property. Lender
shall give Boreower native ut the time of or prior to s inspection specilying reasonable cause for the wspeetion.

9. Condemnatlon. The proceeds of any award or claim for damuges, direct or consequential, in conneclion with
any condemnation or other tnking of any part of the Property. or for conveyanee in liew of condemnation, are hereby
ossigned) and shalt be pmd to Lender.

In the event of u 1ota) taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
(nsteument, whether ar not then dus, with sny excess puid to Borrower, In the event of a purbial taking of the Property,
unless Borrower and Lender otherwise ugree in wriling, the sums secured by this Security Insirument shall be reduced by
the umount of the proveeds multiptied by the following fracuan: (a) the total amount of the sums secured immedintely
before the tuking, divided by (b) the lair market value.of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is sbandoned by Horrower, or if, afier notice by Lemder to Horrower that the condemnor affers to
make an awnrd oesuttle u chuim for damnges, Dorrower fails to respund 1o Lender within 30 days after the date the notice is
givan, Lander is alinorized 1o colleet nid apply the proceeds, nt it option, either 1 restaration or repair of the Property or
1o the sums secured oy this Security tnstrament, whether or not then due.

Unless Lender o Borrower otherwise ngree in weiting, any applivation of proceeds to pringipal shall not extend or
postpone the due dite 070 monthly payments referred toin paragraphs | and 2 or chunge the amount of such payments.

10. Dorrower Noo woleased; Forbearance Hy Lender Not & Walver,  Fxtension of the time for payment or
maditteation of amortization e the sums secured by this Sceurily Instrument granted by Lender to any successor in
intzrest of Borrower shall notop.oate to release the linbility of the original Borrower or Borrower's successars il interest.
Lendder shull nut be required 1D Lommence progeedings sguinat wny siccessor o anterest or refuse 1o estend time for
payment or otherwise modify asiortization of the sums secured by this Secueity Instrament by reason of any demund made
by the originad Borrower o Borrower's Bliceassoes it interest. Any foehenrunee by Lender i esercning sy night or remody
shall not be a wiver ol or preciude thevazecise of any right or remedy.

11, Successors and Assigns Bound; Svint und Sovernt Linbility; Coosigners,  The covenanis and agreements of
thes Security Instrument shall lind and bend it thie successors and assigns of Lender and Boreawer, subject ta the provisions
of paragraph 7. Borrower™s covennnts atid agvesments sholl de josnt and several. Any Borcower who cossigns this Securty
tostrument but does mot exeeute the Note: (o) soZoigimg this Securny Instrment anly to mortgage, grant and convey
thut Horrower's interest in the Property under theteras ol this Securty Instrumient; (b1 is hot personully obligated to pny
the sumy secured by this Security Instrument; andd ¢ aprees thut Lender wied wny other Boreower may agree to endend,
modify, frbear or make wny accommedations with Fogard-ss the termis of this Secunty Instrument of the Note without
that Boreower's consent.

12, Loun Charges, 1T the loan secured by this Sevurizy Instrument 15 subject to o bew which sets maspmue losn
charges, and that law is fAnally inlerpreted sa that the intcrescor other loun chirges collected or (o be collected in
canteetion with the lown exceed the permitted Himits, then: Wiy, such loun charge shall be reduced by the amonnl
nevessary to rasluce the charge te the peemittet limic nnd (1) any stmp alresdy collegted from Norrower which exvecshed
permatted fimits will be refunded o Borrower. Lender may ¢hoose 20 2auke this refund by reducing the principul owed
whder the Note or by making a direct puyment to Horrower, (Fa refund reduces principal, the reduction will be treated us o
pactial prepayment without any prepayment charge under the Note,

1), Leglsiutlon Alfocting Leader's Rights. 11 enuctment vr expiration of applicable laws has the effect of
renslering any proviskan af the Note or this Sceurity instrument unenforceabloageirding to it termy, Lender, at its option,
Ay reguire imuediake pavment i tel of sl sums secured by this Securny K droment and may invoke any remuecdies
permitted by parugruph 19 1 Lender exervises this aption, Lender shall take the stepsancaitied ih the second paragraph of
paragraph 17,

14, Natices,  Any notice 1o Borrower provided for in this Security tstrumeni Shail be given by delivering il or by
maling 1t by first class imadl unless npplivable law requires use of another method. The wdtiee shall be directed to the
Property Address ur uny olher address Borrower designates by notice to Lender Any novice t-Lender shall be given by
fest liss mah ro Lender's address stated herein or uny other address Lender designates by notice 1o Dorrower. Any notice
provwded for in this Seeurity Instrument shall be decmed to huve been given to Horrower or Lendeswiicn given ns provided
in thas paragraph.

18, Governing Law; Soverabllity. This Security lnstrament shalt be goveroed by federal s il the lvw of the
juresdietion in which the Property is located. In the event thut any provisien or ¢liuse of this Security Instcument or the
Note conflicts with applicable low, such conilict shull not atfect other provisions of this Security Instrunieis. or the Note
which vun be given effect without the conflicting provision. To this end the provisions ol this Seeurity Iistrument und the
Nute are deslared o be severable.

16. Hourruwer's Copy.  Botrower shall be given one conformed copy of the Note and of this Sccurity Tostrument.

17. Trunsfer of the Proporty or a NencHelnl Interest In Dorrower. I all or uny pant of the Property or any
interest in it is sold or transfereed {oe i a beneficial interest in Borrower 1< <okl or transterred and Borrower wonot a suturs
persond without Lender's prior weitten vansent, Lender may, at its opnon, require iminechute payment in full of al sums
securwd by this Seourity [nstrument, However, this aption shall not be excreived by Lender if exercise is prohibiied by
Tederal law as of the date of this Security Insteament,

If Lender exereises this option, Lender shall give Boreower notice of aceelerntion. The native shall provide o period
ol tat fess thines 10 days from the dite the notice is delivered or mailed withi which Borrower musi pay ol sums secured by
this Security Tstrument. [F Borrower Mils to pay these sums priar to the expiration af this period, l.ender may invoke uny
remyalivs permutted by this Sceurity Instrument withouwt further notice or demand on Boreower.

18, Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Boreower shall buve the right 1o have
enfurcentent of this Security Insteument discontinued at any time prior to the carler of: Gi) 3 days (or such other period as
apphicable taw iy specify For reistatement) before sale of the Property pursuant to any power of sale contined in this
Secutity tnstrueneni; or (h) entey of a judgment enforing this Seeurity Iisteument. Those conditiens are that Borrower:
() s Letider all swims which then would be due under tins Security bnstrument and the Note hud no neeeleration
agcuered, (hy cures any detiaudt of any other covenants of agreements; (¢} pays all expenses incurred in enforeing this
Securty [nstrument, ing luding, but not himited to, reison: ble attorneys’ feess and G takes suclt action as Lender mny
resvonably tequite 1o assure tha the lien of this Security Instrument, Lemder's pights i the Property and Borrower's
abligation o pay the sums seeured by this Security fns rument shall contimue onchanged. Upon remstaiement by
Barrower, tis Secunty tostrumient and the obligations secu ed hereby skall remain fully elfective ng it no aveeleration had
vecurred. Howeser, this eight to reinstate shall notapply in the case of acecleration unders paragraphs 13 or |7,

ISCICMODTILIOTB?13014 (12/8D) Pagu 3ol 4
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDLR IS5 incorporated into & cerbtain MORTHAGE dated of even
date herew th given by the UNDERSIGMED to  asecure MORTGABE
indebtednewss: said MORTGAGE encumbers real  property  commonly
described ani

1) BORRODWES and LENDER agres that notwitbstandinn
anything cortained in COVENANT 21 of the MORTGAGE,
LENDER 13 Parehy authorized to charge o reatonable fee
for the preparalion and delivery ot a RELEASE DECD,

BORROWER and LENCeE agree that tf the FEDERAL NATIONAL
MORTGAGE ASSOCTATIG¢ or the FEDERAL HOME LOAN MORTGAGE
CORFORATION buy all o some af the LENDER'S rightg
under the MORTGAGE, tnig-RIDER will no longuer have any
force or effect,

IN WITNESS WHERENF, BORROWER has executed thiw RIDER,
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