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EQUITY CREDIT LINE Mﬁ.’:?_ MORTUGACGE

THIS MORTGAGE ("Security Inatrument”) is eiven on Novembur 3 borric
19 89 The mortgager is _Jamcy [i. Movrlu, marricd to TorGlihny Tousr il
("Borrower”)., This Sccurity Instrument Lo given to Tha Fiprsg Natjonal
Bank of Chicaro » which is a Natiennl Bank = =~  organized and
exliating under the lawa of _tha U.S.48, whore addransa
is 1 _ripar National Plapa Chgctllineis 60620 (“Lendar"), Borrewer owes
Lendar the maximum prinhipal sum of Lhirty Thousatid atnd 4u/lyd
Dollara (U,8, $_30,000,00% or the uggregate unpaid amount of all loans and
any disbursementa made by Lender purauant te that certain Equlty Credit Line
Agroemant of even date herewith exacuted by Borrower ("Agreement"), whichever
is less. The Agreemant is hercby incorporated in this Security Inatrument by
referonce. Thio dobt is evidencaed by the Agreement which Agreement provides
| for monchly interest payments, with tha full debt, if not paid earliar, due
and pavab’e on ddmand at any rima afror meven veerr fran tha dare of thia
Security Instrument. The Lender will provide the Horrower with a final
payment noticz. at least 90 days befora the final payment must be made. The
Ty Agreemant pruvites that loans may ba made from time to time during the Draw
- Period (as defins/d in the Agreemont). The Draw Pariod may be extended by
' Lender in ita a0}~ discretion, but in no avent later than 20 years from the

C date hereof. All-fuiure loans Will have the same lien priority am the
' original lean. 7Thie Yecurity lnatrument sscures to Lendart (a) the repayment
y of the debt evidenced Uy the Agreement, including all principal, intavaac,

and other chargen as provided for in the Agraement, and all renewalsn,
extonsions and modificatiury; (b) the payment of all other auma, with
intaerest, advanced under paregmaph 6 of this Seacuricty Instrumont %to protact
the gecuricy of this Security Tasrrument; and (¢) clis purformanca of
Borrower's covenants and agrecrunts undar this Security Inatrument and the
Agreemont and all renewals, exi2:~!ona and medificati{anu tharssf, all of the
foregoling not to exceesd twice thi resimum principal sum stated above, Feor
this purpoas, Borrowar does hereby riortgage, gtant nng eonvey to Lender the
following described property locatad {7 . vk

County, Illineist

69

2T,

e -
R Tt ad S

THED SoUTH HALY OF LOT 7 ANDL THE NertH 17.9% ?LHT or EOT 8 YHI,
(}Ul"ﬂ'!i?‘lk‘nli AND PARGO'™S NORTH S2ND AVEMUL ADDITITON, A !,I!IH) I_V"I BITON
OF THE WEST 378 AND B FLET EAS'T OF/AND ADJOINTNG THEL WEDT 3/78

O CUHE SOUTH HALE QF I'HE NORTHWLST QUAKTLR OF'_'I W 'j()‘lJ'[“‘!l‘I.'Al‘:'['” .
JUAR I'IZNQOE' GLCTTON by TOWNSHLIP 39 NORIIES RANGE 13, EAST O THE
THIRD PRINCIPAL MERTDTAN, N COOK COUNTY ai.i SRR

; €n {13 $17,2%
. f 9553'% $§nrf%5" {2 ;8/3? [n: ssun
Pormiatiant Tax Mumbaer: 16=DU=nD7=000 _ 553 N - B~/
COOK (UUNTY KLLORER
which has the address of Tusd N, [aramic, -
Clhylen e Illinois LG ST ("Property Addresa")t

TOGETHER WITH all cthe improvemants now or hercaftoer sructud v tha
property, and all easemants, righta, appurtonances, renta, royaltlel,
minsral, oll and gas rights and profits, claims or demanda with rcsrent ta
insurance, any and all awards made for the taking by eminant domain, water
rights and atock and all fixtures now or heroafter a part of tha prapeiey,
All replacements and additions shall also be covered by this Security

Inscrumant., All of the foregoing is reforred to in this Securicy Instrument -
as the “Proparty",

BORROWER COVENANTS that Borrower is lawfully seisad of the entate hereby
cenveyed and has the right to mortgage, grant and coenvey the Propusty and
that tha Property 1s unencumbered, except for encumbrances of racord.
Borrower warrants and will desfeond generally the title to the Property mgainst
all claims and demands, subject to any encumbrances of record. Thuru 1n a
prior mortgage from Borrower £0 ___ . _ . f. e dAtod _Uil-du-Va
and racorded vy document number _ 22964104 .
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COVEHANTS., Borrover and Lender covenant and agree as follows:

1. Payment of Principal and Interast. Borrower shall promptly pay
when due the principal of and intersst on the debt evidenced by the Agraement.

2. Applicavion of Payments., All payments received by Lender shall
be appliad first to interest, then to othar charges, and then to principal,

3. Charges; Liens, Borrower shall pay all taxes, assessments,
chargen, fines, and impositionms attridbutable to the Property, and leasehold
paymentps or ground rents, if any. Upon Lender's request, Borrower shall
prompt.y furnish to Lender all notices of amounts to be paid under this
paragruph. The Borrowver shall make thess payments directly, and uvpon
Lender's requeat, promptly furnish to Lender receipts evidencing the payments,

Burrowsr shall pay, or cause to be paid, when due and payable all taxes,
assoasnents, water charges, seaver charges, licenses feea and other charges
againmt or in connection with the Property and shall, upon request, promptly
furnish to lLender duplicate receipts., BPorrover msy, in good faith and with
due diligenza, contest tha validicy or amount of sny such taxes or
asscosnoents, provided that (a) Borrower shall notify Lender in writing of the
intention of Bsirrower to contest the same before any tax or assessment has
beon increasesu o) any interest, penalties or costs, (b) Borrower shall first
maka all econtusirq payments, under protest if Borrower deajires, unliess such
contest shall aucneZt the cellection thereof, (c) neither the Property nor
any part thereof or¢ Zpterest thersin are at any ctime in any danger of deing
sold, forfeited, loat ~¢ interfered with, and (d) Borrower shsll furnish such
security as may beo requissd in the contest or as requested by Lender.

4, Uagard Ipsurancs. Rorrover shall keep the improvements now
axiatiung or hereafter srsct(d cn the Property insured against loss by fire,
hazardi included within the Tars "extended coverage™ and any other hazards
for which Lendor requires insursoce, This insurance shall be maintajned in
the amounts and for the periods chut Lender requires, The insurance carrier
providing the insurance shall be c'lirsen by Borrower subject to Lender's
approval which shall not be unreascnab’; withheld.

All insurance peolicies and renewsi? ahall be acceptable to Lender and
shall {nciude a atandard mortgage clause. ‘Lender shall have the right to
hold the policies and renevals., If Lendei Jeaxuires, Borrower shall promptly
give to Lender all receipets of paid premiumy 70% renewal notices, In the
event of loss, Borrowsr shall give prompr notlcs to the insurance carrier and
Lender, Lendar may make proof of loss if not r-ae promptly by Borrower,

Uriless Lender and Borrover othervise agrees in wricing, insurance
proceoecs shall be applied to reatoration or repajr oi cthe Property damaged,
{if the restoration or repair is economically feasible, (2nder's security ia
not lessened and Borrover is not in default under thig Srourity Instrument or
the Agreement. 1f the restoration or repair i{s not econoinically feasible or
Lender's sscurity vould be lessaned, the insurance proceedr wnal) be applied
to the sums secured by this Becurity Instrument, wvhethar or no” then dues,
with any excess pald to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lendsr that the insurance currier has
offered to settle a claim, then Lender may collect the insurance prrceeds,
Lender may use the proceeds to repair or restors the Property or to pLy sums
Sscured by this Sscurity Instrument, wvhether or not then due. The dv Ay
period will begin vhen the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borsrower's
right to any insurance policies and proceeds resulting from damage to the
Property pricer tc the acquicition shall pass to Lender to the extent of the
sums secured by this Security Instrument immadiately prior to the acquisition,

S. Presaervation and Maintenance of Property; Leaseholda. BPBorrower
shall not deatroy, damage, substantially change the Property, allowv the
Property to deteriorate, or commit wvaste., If this Security Instrument is on
a leaaehold, Borrower shall comply with the provicgiona of the lease, and if
Borrower acquires foe title to the Property, the leaschold and fee title
shall not merges unless Lender agrees to the merger in wricing.
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6. Protection of Lender's Righta in the Proporty. If Borrower falls
to parform the covenants and agreements contained in this Security
Insyrument, or there 43 a legal procesding that may signiflicantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation er to anforce laws or regulationsa), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Londer's rights in the Property. Lender's actions may include paying any
sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lendar may take action under this
paragraph, Lender doea not have to do sc.

Any amounta disbursed by Lender under thip paragraph shall become
additional debt of Borrowar secured by this Security Inscrument, Unloas
Borrower and Lender agree to other termn of payment, these amcunts shall bear
intersst from the date of dAlsbursement at the Agreement rate and ahall he
payable, with interesgt, upen notice from Lendar to Borrower requeating
payment.

7. Tarpactlon. Lende~ or {cs apeant may mokes rranonahYs enrriar upon
and inspections of the Property. Lunder shall give Borrower notice at the
time of or ,rlor to an inapection specifying reasonable cause for the
inspecction.

8. Condeutiazion. The proceeds of any award or claim for damages,
direct or consequanzial, in connection with any condemnation or othar taking
of any part of tha Preperty, or for conveyanco in lieu of condemnation, are
hereby assigned und shall be paid to Lander,

In the event of a trcal taking of the Property, the proceeds shall ba
applied to the sums secured by this Sacurity Inatrument, whether or not then
duc, with auy sxucss paid ta Borrower, In the event of a partial taking of
the Property, unless Borrower ad Lender otherwise agree in writing, the sums
aecured Ly this Security Instrunaent shall be reduced by the amount of the
proceeds multiplied by the followla= fraction: (a) tha tocal amount of the
sums secured immediately before th: tplking, divided by (b) the fair market
valus of tha Property immediately bhefore the taking. Any balance shall be
pald to Borrower.

If the Property ia abandoned by Borrowsr, or if, after notice by Lendar
to Borrowsr that the condemhor offers to me'ie an award or mettle a claim for
damages, Borrowsr falls to respond to Lendar 'vithin 30 days after the data
the notice ia given, Lendar is authorirzed to crllect and apply the proceeds,
at ivs option, aither to restoration or repair of ‘ia Property or to tho aums
secured by this Sseurity Inatrument, whether or nit then due,

9. Dorrover Not Released; Forbearance By Lend(r Mot a Waivar.
Extonsion of the time for payment or modification of aror.ization of the suns
secured by this Securicy Instrument grantod by Lunder t¢ any successor in
interest of Borrower shall not opsrata ta raleane the liabliity of tho
original Borrower or Borrower's successors in interost. Lutder shall not be
requirod to commence procecdingu againut any succamuor in Intcrest or refuye
to extend time for payment or othorwine modify amortization ot .»)i» aums
secured by this Securicy Instrument by raason of any demand made by, (he
original Borrower or Borrower's successors in inteoresc, A waiver Zr-a9nae or
more instances ¢of any of the terms, covenants, conditionns or preovipler:
heteof, or of the Agreemant, or sny part thereof, shall apply to the
particular inatance or i{natances and at the particular time or times only,
and no such walver shall be doemet & continuing walver but all of the cermg,
covenants, conditions and other provisions of this Securicy Instrument and of
the Agroement shall survive and continue to romain in full force and effect.
No waiver shall be asserted against Lender unlesa in wriving nigned by Lender.

10. Buccessors and Assigns Bound; Joint and Several Lianbilicty;
Co-signers. The covenanta and agreements of this Sacurity Inatrument shall
bind and beneofit the successors and assigns of Lenter and Borrower, subjact
to the provisiona »f paragraph 15, If thure {8 more than one party as
Borrowar, each of Borrowar's covenantas and agreoments shall be joint and
several. Any Borrowar who co-signs this Security Instrument but does not
exocute the Agreoment; {(a) is co-algning this Security Inutrument only to

Paga 3




UNOFFICIAL COPY g

mortgage, gtant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is 'not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent,

1l1. Loan Chargea, If the loan secured by this Security Inastrument is
subject to a law which sets maximum loan charges, sand that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan excsed the permitted limitm, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limite will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower., If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.,

12, {oSicem. Any notice to Borvover providod for {u this S.curicy
Instrument Phall be given by delivering it or by mailing it by first clasa
mail unless ~yvlicable law requires use of another method, The notice shall
be directed v~ the Propsrty Address or any other address Borrower designates
by notice to %Lepiar, Any notice to Lendar shall be given by first class mail
to Lender’'s addrexs stated herein or any other address Lender designates by
notice to Borrower, 'Any notice provided for in this Security Instrument
shall be deemed to {1ave been given to Borrower or Lender when given as
provided in this pacsgraph,

13, Governing Law} e¢zesrability, This Security Instrument shall be
soverned by federal law and <h» law of Illincis. In the event that any
nrovision or clauue of this Becurity Instrument or the Agreement conflicts
with applicable law, such confiict shall not affect other proviaions of this
Security Inaetrument or the Agrueaent which can be given effect without the
confliccting provision. To this <. the provisions of this Security
Instrument and the Agresment are diclarsd to be severadls.

14, Amaignmsnt by Lender. Lende:- m-v assign all or any portion of (ts
interest hereunder and ite rights grantitd rerein and in the Agreement to any
person, trust, financial insticution or curroration as Lender may determine
and upon such assignment, such asoignee shu’i thersupon succsed to all the
rights, intareacs, and options of Lender herzs.i and in the Agreement, and
Lender shall theresupon have no further obligaciors or liabllities thereunder.

15. Transfer of tho Property or a Beneficial Interest in Borrower; Due
on Sale, If all or any part of the Property or any, ‘pterest in it is sold
or transferred (or if a heneficial interest in Borrover is asocld or
tranafurred and Borrower is not a natural psrson) withrut Lender's prior
written consent, Lender may, at its option, require immcciale payment in full
of all suns secured by this Becurity Instrument. However, :his option shall
not be exercised by Lender if exarcise im prohibiced by fed-ral law as of the
date of this Securicty Instrument.

If Lendar ex«rcises this option, Lender shall give Borrower arcice of
acceleration. The notice shall provide a pericd of not less than 4% days
from the date the notice is delivered or mailed within which Borrousr ust
pay al) sums sscured by this Sscurity Instrument., If Borrower falls to pay
these uums prior to the expiration of this pericd, Lender may invoke any
remedices permitted by this Sscurity Instrumsnt or the Agrsement without
further notice or demand on Borrower.

16, Borrowar's Right to Reinstate, If Borrower meeta certain
conditions, Borrower shall have the right to have enforcement of this
Securicy Inscrument discontinued at any time prior to the entry of a judgment
anforcing this Security Insctrument, Those conditions are that Borrower: (a)
pays Lendur all sums which then would be due under this Security Instrument
and the Agseement had no acceleration occurred; (b) cures any default of any
other covenanta or agreements; (c) pays all expensea incurred in enforecing
this Security Instrument, including, but not limited to, reasonsable
attorneys' fces} (d) takes such action as Lender may reasonadbly require to
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assure that the lien of thia Security Instrument, Lender's rights {n the
Proparcy and Borrower's obligation to pay tha sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upoh ruinstatement by Borrower, this
Security Inscrument and the obligations securced hereby shall remain fully
effective aas If no acceleration had occurred, Howaver, this right to
reinstate shall not apply in the case of accelaracion under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any proviaion
of any prior mortgage.

18. Acceleration; Remediesn, Lender shall give notice to Berrower
prior to acceleration following: {a) Borrower's fraud or material
misvepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Apreement; or (c¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Proparty (but not prior to acceleration under paragraph 15 unless applicable
law proviuss otherwisa). The notice shall specify: {a) the default; (b} the
antion Cenuired to cure rhe defaule; (r) & dare, nar Yran than 10 daya from
the date tlie notice is given to Borrower, by which the default must be cured;
and (d) thac “ailure to cure the default on or before the date specified in
the notice may yesult in acceleration of the asuma secured by this Securltcy
Instrument, ¢oircloasura by judicial proceeding and sale of the Property., The
notice shall Fucknzr inform Borrower of the right to reinstate after
accelavation and ¢hs right to assert in the foreclosure proceeding the
nonexistence of a ue/l~ult or any other defense of Borrower to acreleraticn
and foreclogure. 1r th-o default is not cured on or before the date apecified
in the notice, Lender (t ila cption may require immediate payment in full of
all sums secured by this Security Inatrument without further demand and may
forecleae this Security Ingcrument by judicial proceeding. Lender shall be
entitled tu collect all expoms~a incurred in legul proceedings purauing the
remedies provided in this parag.aph 18, including, but notr limited to,
reasonable attorneya' fees and costs of title evidenca.

19, Lender in Possesaasion., Upin rpoceleration under paragraph 18 er
abandonment of the Proparty and at ary tims prior to the expiration of any
period of redemption following judicial cale, Lender (in person, by agent or
by Judicially appointed recejiver) shall »a entitled to enter upon, take
possenglon of, and manage the Property and o collect the rents of the
Proporty Iincluding those past due. Any ren.s collected by Lender or the
recaiver ghall be applied first to payment o¢ - che coata of managemeht of the
Proparty and collection of rents, including, onr-noet limited to, receiver's
fees, premiumy on recesiver's bonds and rensonable witorneys' feas, and then
to the sums gecured by this Security Instrument, (Noiling hereln contained
shall be construed a3 constituring Lender a mortgagea in possessicn in the
absance of the taking of actual possesaion of the Priporty by Lender pursuant
to this Paragraph 19, In the exercise of tho powars h-zreuin granted Lender,
no liability shall be &ssurted or enforced againnot Lendcr, all auch liabllity
being expresaly walvad and releaased by Botrowsr,

20. Roleaue. Upon payment of all gums secured by this Sicurity
Instrument, Lender shall rsleame this Security Inatyumant,

21, Waiver of llomestead. Borrower waivas all right of homestara
examption in the Property.

22, Ro Offacta by Borrower. No offset or claim that Borrowar now has
or may have in the future against Lendor shall raliave Borrewer from paying
any amounts due under the Agreement or thls Security Instrument or from
performing any other obligations contained therein.

23, Ridara to thia Sccurity Inmntrument. 3If one or more ridors are
executed by Borrower and recorded togather with this Security Instrument, the
covenants and agreements of each such ridar shall be {ncorporatad into and
shall amend and supplement tho covenanta and aptecments of this Jecurity
Instrument s~ {f the rider{s) wera a part of this Securicy Inscrumant.
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BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securicy Instrument and in any rider(s) executed by

Borrower and recorded with ic,

s Borrower
porothy APy e,«(z.] ot g / ST Borrowver
2 il oo tagiudd
(Space Below This Line for Acknow}edament)
STATE OF rLLmoxs, Lpok County ss:
I, M__ No nry l’ublic in and for pail
e Ppr. atate(,, do !g(,by cartify that L\l{ T .,/’ ?(1
ngL 20 . pcuonauy lmown to me to be tha

fama Peria<1l) whose name(s) is (are) subscribed roc the foregolng fnsirument,
rppeared baloic me this day in person, and scknowledged that
aigned and deiivered tha said inatrument as ... free and voluntary act,
for the usesa =7 purposes therein set forth,

:given under ny band gpd official seal, this ___jznw_ day of

.0 ) 98

My Commimsion expiresz: C:?%Q7ZZLI/4 C? éii»kl

Notary Public

by Consimbund. cpivesdune 26, 15%

This Document Prepared By: Veronica Rhodes
, F4u1ty Credit Center
~irst National Bank of Chicago
Sulte 0uB82

Chicago, Illincis €0670C

49601212
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