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MORTGAGE 0426005

- Sl2143290 pB

THIS MORTGAGE (“Seccurity Instrument™) s givenon DECEMBER 1 .
19 3o Themoraagoris PRANK D. GALMAN AND TRACY A. GALMAN, HUSBAND AND WIFE

(" Borrower"). This Yecvrity Instrument is given v ALLIED MORTGAGE CORPORATION
I'I;S_ SUC_CESSS)?.S AND/ORh ASSIGNS K

which is organized and'exizdiag underthe lawsof  pyE STATE OF ILLINOIS . and whose address is
8600 W. BRYN MAWS BVENUE-SUITE 725-8

CHICAGO, ILLINOIS 50631 *'Lender').
Borrower owes Lender the princip2tsum of

ONE HUNDRED NINETY TPOUSAND EIGHT HUNDRED AND NO/100

Dollars (U5 % 190,800.00 }. This debt is evidenced by Borrower's note

dated the sume date us this Security Instrumint ("Note"), which provides for monthly payments, with the full debt, W not
paid earlier, duc and payable on DECEMLER 1, 201 ? This Security Instrument
secures to Lender: (0) the repayment of the Iéu- svidenced by the Note, with interest, and sll renewals, exitensions snd
maodifications; (b) the payment of all other sums, with rierest. advanced under puragraph 7 10 protect the security of this
Security lastrument; and (¢) the performance of Borrcwei's covenants und agreements under this Security Instrument and
the Nole. For this purpose. Borrower does hereby mart zage grunt nnd convey 1o Lender the following deseribed property

located in COOK County, illinois:

LOT 8 IN BARRINGTON HILLCREST ACRE( YIRST ADDITION, BEING A
SUBDIVISION OF THE NORTH 1333.0 FEET OF THE WEST 964.0 FEET
OF THE NORTHEAST 1/4 OF SECTION 6, TOWWSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, 7N COOK COUNTY,
ILLINOIS.

02-06-200-033 Vol, 148

8°€01380

which hus theaddressof 112 HOWE TERRACE BARRINGTON,

{Street) {Cuty)

ineois 60010 ("Property Address'):
13 Codel

Touk THER Wi n atl the improvements now or hereafter erecied on the property, and all ensemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fiatures now or
herealter u pirt of the property. All replacements and additions shull nlso be covered by thes Sceurity Instrament. All of the
foregomng is referred to it thes Security [nstewment as the *Property ™

HORKROWER CoviENaNTs thid Borrower is lowfully seised of the estate hereby conveved and has the night 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of regord
Burrower wareants und will defend generally the title 10 the Property uguinst all cloims and demands, subject 1o uny
envumbrances al' record.

THIN SECURNTY INSTRUMIENT combines uniform covenants for ngtions]l use amd non-uniform covenants with
tinted sariasions by jurisdiction 1o constituie u uniform seeurity imsiruiment covering real property.

HLLINOIS —Singie #amidy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o. ARILL s VAP MORTAAGL FURMS o (D0 17wl 8100 & (N0 T Amended B/37
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oo L NQREICIALGOPY,
1. Payment of Peincipal and Interont; Hropaymentdind bthate Ohurpes,  [Torrbw ctAhalVprompity pas when gue

the principal of wndd interest on the debt evidenved by the Note and uny prepayinent andd late charges shue umder the Note

3. Funds for Tuxesand Insurance.  Subject 1o upplicuble law or 10w witten winser by Lender, Boreower shall pay
10 Lender on the duy monthly pauyments sre due under the Note, until the Note s pand in full, o sum (0 Fund') equal to
oneawellth of tad yeurly tises und assessments which may wlinn prioeds oser Uus Sevueity Instrument, (by yearly
lewsehold puyments or ground rents an the Property, if uny: (¢) yearly bazurd insurance premoums, and )y yearly
mortgage insurunee premiusis, iCuny. These items wre colled teserow atems 7 Lemder muy estinute the Fands due on the
by of current duta aod reusonuble extimintes of fulure eserow items

The Funds shall be held in an insitution the deposily or secounts of which are insared ar guarantecd by n Federal
or stite wgeney (inclading Lencer if Lender ia such an institution). Lender shall apply the Funds o pay the escrow llems.
Eender may not charge Tor holding and upplying the Funds, antlyzing the account or verifying the escrow items, unless
bender pays Borrower interest on the Funds and spplenble low permits Lender to muke such o charge. A <hirge assesacd
by Lemder in connection with Borrower's entering Into this Security [nstrumient wo pay the cont of un independent tux
reporting seevice shall not be a charge for purposes of the preceding sentence.  Borrower and Leader may agree In weiting
that interest shull be puicd on the Funds, Unless un ngreement is ntnde or npplicable taw requires interest 1o be paid, Lender
shadl not be requdred ta puy Borrower any interest or earnings on the Funds, t ender shall give to Borrower, withom charge,
un annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit o the
Funds was made. The Funds are pledged oy additional security Tor the sums secured by this Sevurity instrument,

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the excrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be,
wt Borrower's optinn, either promptly repaid to Borrower or ¢credited 1o Borrower on manthly payivents of Fapds, 1 the
umaount of the Fxuc held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay 10 Lemder uny
amount necessury to ake up the deficiency in one or more pnyments as reguired by Lender.

Upon paynant-as full of wll sums secured by this Security Instrument, Lender shasdl prompily refund to Borrower
any Funds held by Lunder. IFunder parugraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediuntely prior o tae sale ol the Property or its aequisition by Lender, uny Funds held by Lender at the time of
apphication us a credit aguins: the sums secured by this Security Instrument,

3. Application of Poymans,  Unless npplicable law provides otherwise, all payments received by Lender under
purngraphs | and 2 shall be appliza: Airst, to late charges due uader the Notes secotl, to prepayiment charges due under the
Nate; third, to amounts payable uird=: paragraph 2; fourth, to interest due; and lust, to principal due,

4. Charges; Liens. Borrower shall pay all tnxes, assessments, charges, fines and impositions guributable 1o the
Property which may attain priority over.2his Security Insirument, and fenschold puyments or ground rents, of any.
Borrower shall pay these obligntions in the munner provided in paragraph 2, or if not paid in that munner, Borrower shatl
pay them on time directly to the person ower” puyment. Horrower shull promptly furnish (o Lender all notices of amounts
to be puid under this parngroph. If Borrowo: makes these payments directly, Borrower shall promptly furnish to Lender
reveipts evideneing the payments,

Borrower shall promptly discharge any liciowhich has priority over this Security Instrument unless Borrower: (o)
ngrees in writing to the payment of the obligntion secs:le by the lien in w manner scceptable to Lender; (b contests in good
fuith the lien by, or defends ngainst enforcement of the [ien in, legn! proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of any pars o the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the liew 1o his Security Insirument. If Lender determines thst any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice idenntifying the lien. Borrower shall satisfy the lien or takearie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Ingurance. Horrower shall keep the improvemeats now existing of herenfler erected on the Prapeny
insured aguinst loss by fire, huzards included within the term “extended soverage' and uny other hazards for which Lender
requires insurance. This insurance shall be mainined in the smounts #2d for the perinds thut Lender requires. The
insurance corcier providing the insurance shall be chosen by Borrower subjesi o Lender's approval which shall nol be
unreasenably withheld.

All insurunce policies and renewals shnll be acceptable (o Lender and sivalinclude o standard mortgage cluuse.
Lender shall have the right to hoid the policies and renewals. 1f Lender requires, Fazrower shall promptly give to Lender
ull receipts of paid preminms and renewal notices. In the event of loss, Borrower shull gtv2/ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender und Borrower otherwise ngree in wriling, insurance proceeds shall be asplied 1o restoration or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. [F the
restaration or repair is not economically feasible or Lender's securily would be lessened, the indursnce proceeds shall be
upplied 10 the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsarnnce carrier has
offered to settie n claim, then Lender may cotlect the insurance proceeds. Lender inay use the procecds t7 repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy/petiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shoLnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 nnd 2 or change the smount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance palicies and proceeds resulling
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiolly
change the Property, allow the Property to deteriorate or commit waste. IT this Sccurity Insteument is on u leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shull not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenunts and agreements contained in this Sccurity Instrument, or there is a legn) proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemuation or (0 enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasonuable attorneys' fees and entering on the Property (0 make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Secunity Instrument. Unless Borrower ind Lender ngree to other terms of payment, these smounts shall benr interest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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