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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumnent,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the titne of or prior {o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amoum of the sums secured immediately
before the wuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the conidemnor offers to
make an award ¢ settle a claim for damages, Borrower [ails 1o respond to Lender within 30 days after 1the date the notice is
given, Lender /s auhorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secused hy this Security Instrument, whether or not then due.

Unless Leisded and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date G the monthly paymentis referred to in paragraphs i and 2 or change the amount of such payments.

19. Borrower No: Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ar
modification of amortizaior of the sums secured by this Security Instrument granted by Lender to any successor in
inerest of Borrewer shall oY Gperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shal) not be required G commence proceedings against any successor in interest or refuse to extend hime for
payment or otherwise modify am poiization of the sums secured by this Security Insirument by reason of any demand made
by the oniginal Horrower ur Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a# waiver of or preclude the r4oivise of any right or remedy.

11. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencal the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a)s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under ilicierms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; and /c> agrees that Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommaodations with'regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sacunty Instrument is subject to a law which sets maximum loan
charges, and that law js finally interpreted so that the 1atzrest or ather loan charges coilected or to be collected in
connection with the Joan exceed the permitted limits, then: <) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perminted limit; and (b) aivy <o already collected from Borrower which exceeded
permined limits will be refunded 10 Borrower, Lender may choore ir) make this refund by reducing the principal owed
under the Noie ar by making a direct payment to Borrower, iFa refuid reduces principal, the reduction will be (reated as a
pattial prepavmen!t without any prepayment charge under the Note,

13. Legisiation Affecting Lender’'s Rights. I enaciment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab. e according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shail take the tteps specified in the second paragraph of

paragraph 17
14. Notices. Any notice to Borrower provided for in this Security Instrumen?’: i} be given by delivering it or by
mailing it by first ciass mail unless apphcable law requires use of another method. The ritice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nctive ta Lender shall be given by
first ctass mail to Lender's address stated hercin or any other address Lender designates by notire 1o Berrower. Any notice’
%

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender y/ben given as provided,

in this paragraph. .

15, Governing Law; Scverahility. This Sccurity Instrument shall be governed by federal Viwand the law of the . -1}
Jjurisdiction in which the Property is located. 1 the event that any provision or clause of this Securisy tnitrument or the t%
.

b

=

Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instru:nca) or 1he Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Noite are declared 1o be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, )f ail or any part of the Property or any
interest in it is sold or transferred {or if a bencfivial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate peyment in ful) of a)f sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
nf not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument, Il Borrower fails 1o pay these sums pricr to the expiration of this period, Lender may invoke any
remechies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate.  If Borrower meets certain conditinns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornteys’ fees; and (d) takes such action as Lender may
réasonahly require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleravion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paregraphs 13 or 17.
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MORTGAGE

THIS MORTGAGE e NG AR . Ya DB BEBIOB s wire v JorwT TENANCY

19 89 . The momgagoris
(*'Borrower"’}. This Security Instrument is given fo

CHEMICAL FIMaANCIAL CORPORATION , which is organized and existing
under the laws of ([LLINOIS , and whose address is
377 BEAST BUTTER’1)LD RD., #375, LOMBARD, IL, 68148 (“Lender™).
Borrower owes Lendervndprincipal sum of ONE HUNDRED THIRTY ONE THOUSAND AND 4/108

Dollars (U.S. 5 131 ,0080.080 ). This debt is evidenced by Borrower's note
dated the same date as this Secdrity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on | JANUARY 1 2029 . This Security Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Mote, with interest, and all rencwaly, extensions and
modifications: (b} the payment of all o1/ 1c7-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpase, Borrower does liereby maorigage, grant and convey to Lender the following described property

located in COoK County, Ilinois:
LOT 38 AND THE SOUTH 2 FEET OF L% 51 IN SUBDIVISION QF LOTS 1 AND 2 IN

SUPERTIOR COURT PARTITION OF LOT 3 ¥ ZARRON HEALD AND OTHERS SUBDIVISION OF

THE NORTH EASTL/4 OF THE SOUTH WEST L/4 OF SECTION 25, TOWNSHIP 40 NORTH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MEF{DI/AN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-25-307-634

SA-3 730 (o e
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which has the address of 2615 N MOZART ST CHICAGO .

{Sireet]

Hlinois 69647 {"Property Address');
[Z1p Code|
TOGETHER WETH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and sinck and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Al of the
furegoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warran(s and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instirument covering real property.

ILLINOIS—Singte Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1678 Yo Reordur Cob
Great Lokes Businegs Forms, Inc
Netonoly 1-800-E83.0808 3 & Mchgen 1-B00-388-2843
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UNOFFICIAL COPY .

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this Bthday of DECEMBER .19 89
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed
(the “Sccurity Instrument’’} of the same date given by the undersigned (the “‘Borrower™) 10 secure Bormower's Note 10

CHEMICAL, FINANCIAL CORPORATION (the "Lender’)
of the sume date and covering the property described in the Security Instrument and located at:

2615 N MOZART ST <CHICAGO, IL 68647
|Property Address)

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:
A, USZ OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of tie Sroperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBOXTIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instruricns to be perfected against the Property without Lender’s prior wrillen permission.

C. RENT LOSU AVZURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S i4GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made ir’connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate fae existing leases and to cxecute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “Jease” :hall.mean “sublease™ if the Security Instrument is on a leasehald.

F. ASSIGNMENT OF RENTS. Borrwvérn unconditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower authorizes Lende,.«¢ Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenddr ar Lender’s agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in’ the, Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benzfit of Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignmem for additiima! security only.

If Lender gives natice of breach 10 Borrower: (i) all mnts.received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, 10 be applicd to the sums secured oy the Security Instrument; (i§) Lender shall be entitled to
collect and receive all of the rents of the Propeny; and (iii) eacii zcnant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s writien demand to the jerant.

Borrower has not executed any prior assignment of the renis and ks not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take contrdl of or maindir the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver rasy do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any oth.r Fght or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debl secured by the Stcunty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ntv or agreement in which Lender has - .
an interest shall be a breach under the Security Instrumient and Lender may inveke any ri e remedies permitted by the -~

Security Instrument.

. .(Seal}
.Borrower
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