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To Have and 10 Hold tha above-described premisas, with the
appurtenances and fixiuras, unto the said Marigagee, its successors
and assigns, forever, lor the purposes and uses herein set forth, free
from all rights and benefite undar and by virtue of the Homestead
Exempiion Laws of the Siate of IHinois, which said rights and
banalits to said Mor:gager does hereby exprossly releass and waive,

And Bald Morigagor covenants and agrees:

To keep said premisas in good repair, and nof to do, or parmit io
be done, upan said premises, anything that may impair the value
thereof, or of the security Intended to be effectad by virtue of this
instrument; not to suffer any tien of mechanics men or material
man to attach to said premises; to pay to the Morigages, as
harelnalier provided, until saic note s fully paid, (1) a sum sulfi-
clent to pay ali taxes and assesements on ssld premises, or any tax
of assassment that may be levied by authority of the State of i-
linols, or of the county, town, village, or city in which the sald
land is sltuate, upa; she Mortgagor an account of the ownership
there of; (2} & sum sulfl-lont to keep all bulldings that may at any
time be o sxid premises duing the continuance of sald in-
debtedness. insured for the Feniit of the Mortgagae in such torms
of insurance, snd in such &mcir’s, as may be required by the
Morigsges. SN

In case of the uﬂm] or nullet of Fa» Jorlglgor 1o make such
payments, or to satisly mny priof lien or incur:brance other then
that for taxes or assassmants an taid prem ees, =i 10 keep said
promisas in good repair, the Mortgagee may pay such taxes,
assessments, and Ingurance pramiums, when dug, ant may make
such repairs to the proparty herein mortgaged as in's Zizeretion it
may deam nocestary for the proper praservation therve!, 2ad any
maoneys 80 paid or expended shalf become so much addil'oril -
debtedness, tevured by this mottgage, to be pald oul of proce sos of
the sate of the mortpaged pnmlnl, it not otherwise paid by the
Moﬂgigur :

it is sxpressly provided, however {all other provisions of this
mortgage to the contrary noiwithelanding), that the Morigsgee
shati not be required nor shail it have the right 1o pay, discharge,
of remove any 1ax, assessmenl, or tex lien upon or agalinst the
premises.describad hersin or any part thereot or the improvement
situated theréon, 8o fong as the Mortgager shall, in good falth, con-
tes! the same or the valldity therect by appropriate legal pro-
mdlngs brought In a court of compatent Jurisdiction, which shall
opetaie 10 pravens the collection of the tax, assessment, or llen so
conlasted and the sale or forfeiture of the said preml:en or any part
thereot 1o sallsfy the same,

- And the said Mortgagor further covenants and agrees as follows:

That e will promptly pay the principel of and interest on the
indebtedness evidenced by the said nota, at the limes and in the
manner therain provided. Privilege is resarved 10 pay the debt in
whole or in part on any instaliment due date.

‘That, together with, and In addition to, the menthly paymants of
prlnclpar and interest payable under the terms of the note sscurad
heroby, the Mdrtgagor will pay 1o the Mortgages, on the first day
ol asch month until the sald note is fully pald, the following sums:

{8} A sum aqual to the ground rents, if any, next dus, plus the
premlums that will next becoma due and payable on policles of tire
and other hazard insuranca covering the marigaged property, plus
taxes and sssgssmants next dus on the morigaged proparty {all as
estimaied by the Mortgages) loss all sums alresdy paid therefor
divided by the number of months 1o slapee before one month prior
1o the date when such ground rents, premiums, taxes and

sssessments will become delingquent, such suma lo be held by | Murl- ‘

gagew Intrunt 10 pay buid ground rents, premiums, taxes gnd -

special assassmonts; and

{b} All payments mentioned in the praceding subsection o! this
paragraph and alf payments to be mads under the note secured
harsby shall be added tegether and the apgregate amount thareol
shall be paid by the Morigagor each month in a single payment to
be applied by tha Mortgagee to the following items in the order set
torth:

() ground rents, it any, laxes, spacial sasassments, fire and other
hazard insurance premiums;

{ih Interast on the note securad hereby;

(i) amortization of the principal of the said note; and

{lv} lats charges.

Any deliclency in the amount of any such sggragate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such paymenl, constitute an event of defauit
under this morigags. The Morigages may coliect a “late charge™

not to exceed four cents ($.04) for each dollar ($1) for each paymen@S

mote than fifteen (15) days in arrears, 10 cover the exira expense
involved in handling delinqusnt payments.

if the toial of the payments made by the Morigagor undar
subsection (a) of the preceding paragraph shall excesd the amounl
of tha payments actually mads by the Mortgages for ground rents,
taxes, and assesamants, of iInsurance promiums, as the case may be,
such excass, if the loan is currant, at the option of the Morigagor,
shall be credited on subsaquent payments to be mada by the Mor(-
gagor, of rafunded to the Mortgagor, If, however, the monthly
payments mada by the Mortgagor undaer subsection (a) of the
precading paragraph shall notbe o, "lnnt,go y ground rents,
taxas, and assassments, or insurance premiGms, as the may be,
when the same shall become due and payabla, than the M igagar
shall pay to the Morigegee any amount necessary to make up the
deliciency, on or befora the dete when paymant of such ground
remts, taxes, sssessments, or insurance promiums shall be due. If al
£nv lime the Mortgsgor shall tender to the Mortgages, in accor-
r'ance with the provisions of the note secured heraby, full payment
oiv2 wilire indebtedness rapresented theraby, the Mortgagee shall,
in corpr.ung the amount of such indebladnesa, ¢redit to the ac-
count cf i'.e Mortgager any balance ramaining in the tunds ac-
cumulaied undz; the provisions of subsection (2} of the preceding
paragraph. Il ‘here shall be a defaull under any of the pravisions
of this mortgage 17 sbiting in a public sale of the premisas covered
hereby, or il the M(nyanee acquires the praperty otherwise after
default, the Mortgage~ shuil apply, al the time of the commence-
mant of such procgadings or at the lime the propsriy is otherwise
acquired, the balance then ramuining in the funds accumulated
under subsection (a} of tha pruced ;5 paragraph as a cradit against
tha amount of principal then ramdinin/, unpaid under sald note.

And as Additiona! Securlty for the pryrant of the indebledness
aforesaid the Mortgagor does hareby assiyn \o the Morigages all
the rents, issues, and profits now due or whicr.viay hereafter
become dus fof the use of tha premisas hereinabove describad,

That He Will Keep the improvements now existing or herealter
erected on the morigaged property, insured as may be required
from tims to time by the Mortgagew against loss by fire and other
hazards, casuaities and contingencies in such amaunts and for such
periads as may be required by the Morlgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
mant of which has not buen made herginbefore. All Insurance shall
be ¢arried In companies approved by the Mortgages and the
policies and renawais thersof shall ba held by the Merigagee and
have attached therelo loss payable clauses in tavor of a:d in form
sccaptable to the Mortgages. tn event of loss Mortgagor will give
immediste natice by mail to the Morigages, who may make proot

-~
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Witness the hand and seal of the Mortgagor, the day and year first written
Seal) |Seal]
PEARL JO
_|Seal) [Seal)

ax

State of Hilinole éﬁ

: - &

County of QMmN £
A 1w

, & notary public, in and for.the,csusfy and Sate™

yoAne wadereigaed
aforesaid, Do Hereby Coatif;, That
PEARL JONES, A SINCLI PERSON
personally knawn to me to be the #2:ie persan(s) whose nama(s) subscribed 10 the foregoing Instrument, appeared before
me-this day in peraon and acknowledg<a that he signed, sealed, and deliverad the aaid instrument as his
tree and valuntary act for the uses ana v posas therain set forth, including the release and waiver of the right of homestead
day DECEMBER ,AR.D.18 84

Given under my hand and Natarial Seal this .2 ;‘:u,.d/
/ M
wov 1A —
of No*ary Public.
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*) , Fited for Record ir'th e Racorder's Offica of
AD. 19

day of

Doc.Na.’
County, lllinois, on the

of Page

m., and duly recorded in Book

o'clock

at

S0vrp9gy
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