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Fach monihly installmen ileM Mb'_mli_t;)lsmm Lawvel M.al‘\hdulnunl :Inoums. as reasenabhy estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts,
The full anpual amount for each item shall he accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust 10 pay items (a). (b), and (¢) before they become delinquent.

If a1 any time the 1otal of the payments held by Lender for items (a), (b)), and o), together with the future monthly poymenms
for such ilems payable to Lender prior 1o the due dates of such jtems, exceeds by more than one-sisth the e<timated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cinher refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payvments 16 subsequent
payments by Borrower, at the aption of Borrower. 1{ 1the total of the paymenis made by Borrower for nem (a), (b)), or (o}
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary”” means the Secretary of Housing and Urban Development or his or het
designee. Most Security Instruments insured by the Secretary are insured under programs w hich require advance pavment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premiun, then each montlily payment shalt also include either: (i) an installmem
of the annual morigage insurance premium to be paid by 1.ender 10 the Sccretary, or (ii} & monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each mombly installment of the mortpage insurance
premium shall be in an amouni sufficient to accumulate the full annual mortgape insurance premium with Lender one month
prior to the date the Tull anrnual morigage insurance premium is due to the Secretary, or if this Security Instrumem s held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percens of ihe outsjanding principal

balance duc on the >oie.

If Borrower tenders io Lender the full payment of all sums secured by this Securisy Instrument. Borrower’s accoum shali
be credited with (he balesice remaining for all installments for itesns (a), (b), and (c) and any mortgage insurance premium
installment that Lender haz rizt become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately grivr to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance (emaining for all installments for items (a). (b), and (c).

3. Application of Payments. /11l paymenis under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insurance ~:emium 10 be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurancs premium, unless Borrower paid the entire morigage insurance premium when this

Security Instroment was signed;
Sscond, to any [axes, special assessmends, leasehold payments or ground rents, and fire, {lood and other hazard insurance

premiums. as required;
Third, 1o inicrest due under the Note;
Fourth, to amortization of the principal of (he Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrov cr shail insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and coniingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoums and for the periods that Lender requires. Borrower <hall also
insure all improvements on the Property, whether now in existenie cr subscquently erccted. against Joss by floods to the extent
required by the Secretary. All insurance shall be carried with comprinies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clausssin favor i, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice/o inail. Lender may make proof of loss iy not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed 1o make pavment for such loss
directly to Lender, insicad of 1o Borrower and to Lender jointly. All or any pavvof the insurance proceeds may be applied
by Lender, at its option, either (a) (o the reduction of the indebtedness under (he Mode and this Sccurity Instrument, first 1o
any delinguent amounts applied in the order in Paragraph 3, and 1then 1o prepazpient of principal, or (b} to the restoration
or repair of the damaged property. Any application of 1he proceeds to the principalshill not extend or postpone the duce date
of the monthly payments which arc referred 10 in Paragraph 2, or change the amount o soch payments. Any excess insurance
proceeds over an amount required 10 pay all ouistanding indebiedness under the Note < this Security Instiument hall be
paid (0 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transler of titke 10 the Preperty that extingutsues the
indebtedness, all right, title and inicrest of Borrower in and to insurance policies in force shalt pa s 10 the purchaser.

5. Preservation and Maintenance of the Property, Lesseholds. Borrower shail nol commir warie or destroy, damage o1
subsiantially change the Property or allow tie Property 1o deteriarate, reasonable wear and tear exceptes shender may inspect
the property if the property is vacam or abandonecd or 1he loan is in default. Lender may take reasonable action ta protect
and preserve such vacani or abandoned property. If this Security Instrument is on a leaseiwld, Borrower(shall comply with
the provisions of the leasc. IT Barrower acquires fee title to the Propenty, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions thal are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. 1f failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shalt prompily furnish 10 Lender receipts evidencing these pavments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails . perform any other vorenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significamiy atfect Lender™s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then 1 ender may
do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including paymen?
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amoums shall bear interest from the daie of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assipned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undes the Note and this
Security Instrumient. Lender shall apply such procecds 10 the reduciion of the indebied...ss under the Note and this Seeurity
Instrument, firat to any delinguent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender miay foreclose this

Security Instrzment by judicial proceeding and any other remedies prgyisothin thinnapagramit 1 Todnolusing. ut potdimied
AIHRIHRIRIPURIRAK SERADRRAKIOSUO AR »

18. Release. Upon payment of 4l sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis. g

19. Walver of Homestead. Borrower waives all right of homestcad exempiion in the Properiv.

= PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL
EXPENSES INCURRED 1IN PURSUING THE REMEDIES PROVIDED IN THIS5 PARAGRAFH
17, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTURNEYS' FEES ANL COSTS

OF TITLE EVIDENCE.

Riders 10 this Security Instrument. ilone or more riders are exccuted by Borrower and recarded together with this
_J Security Instrument, the covenans of each such rid<r thall be incorporated into and shal) amend and supplement the covenants
and agreements of this Security Instrument as if the rideris) were in a part of this Security Instrument. [Check applicable bov{es))

[j Growing Equity Rider

[ J Adjusiable Rate Rider
(" Jother

(X ] condominium Rider
E:l Graduatea Payment Rider

Planned Unii Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tenigs Zontained in this Security Instrument and i any ridei(s)
executed by Borrower and recorded with it.

Wilnesses:

\WILLiAM 4. GILLEN

1}; (L1t /1/) .Ml\—/ {Seal

DEBRA A. GUlILLEWN | HUSBAND ARD WIBMicwa

iSeal)

Sl rtowmer

. (Sceai)

“Borroner

e . {Scal}
-Borsower
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STATE OF JILLINOIS, COOK County ss:

I L/M mﬂddﬁu)&/
that WILLIAM J. LLEN AND DEBRA A.

. personally known 1o me 10 be the same person(s) whose name(s)
Kl HE Y
ot lorth.

, 2 Notary Public in and for said coumy and staic do hereby certify
GILLEN, HUSBAND AND WI1FL

subscribed 1o the foregoing instrument, appeared beforc me this day in person, and acknowledged 1hat

day of

signed and delivered the said instrument as THE IR /f\rcbtﬁtd voluntary act, fordfie uses ayd purposes there

Given under my hand and official seal, this

My Commission expires: /0/7%90

This Instrument was prepared by:
NORWEST MORTGAGE, INC,
3601 ALGONQUIN ROAD
SUITE 510

ROLLING MEADOWS, 1L 600080000G
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RIDER TO MORTGAGE

FROM

WILLIAM J. & DEBRA A. GILLEN

TO

NORWEST MORTGAGE, INC.

RESOLUTION CF INCONSISTENCY

. If this Mortgage und Note be insured under Section 234 (c)
of the National Housing Act, such Section and Regulations
issued thereunder an? in effect on the date hereof shall
govern the rights, dutrisfs and liabilities of the parties
hereto, and any provision of this or other instruments
executed in connection wick this Mortgage and Note which
are inconsistent with said Zé¢ction of the National Housing
Act or Regulations are hereby -anended to conform thereto.

. Failure of the mortgagor to pay the-mortgagor's share of
the common expenses or assessments ara.charges imposed by
the Association as provided for in the isstruments
establishing the Association shall const.tute a default
under the provisions of 234 (c) of the Housing Act and
result in a lien on the individual unit that will be

subordinate to the first mortgage.

SR0E09368
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FHA Case No.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 15TH day of
DECEMBER 19 BY | andis incorporated into and shall be deemed to amend nnd supplement

the Mortgage, Deed of Trust or Security Deed ('Security Instrument’’) of the same date given by the undersigned

{"'Borrower’”) to sccure Borrower's Note to
NORWEST MORTGAGE., INC.

(*‘Lender™) of the same date and covering the Property described in the Security Instrument and located at:

611 W. PATTERSON ST. #222, CHICAGO, IL 60613
Propeny Address)
The Propertyi\ddress includes a uait in, 10gether with an individual interest in the common elements of, a condominium

project known as:
PARK HARBOR CONDOMINIUM

[Name of Condominium Praject)
(“‘Condominiurn Troizet’). If the owners association or other entity which acts for the Condominium Project (**Owners
Assoviation’") holds 10w 1o property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COY EXNANTS. In udditien 10 the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant und agree as follows:

A. So long as the Owners Arsociation maintains, with a generally accepted insurance carrier, a “*master”’
or “blanket”’ policy insuring all property subject to the condominium documents, including ail
improvements now existing <r heceafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coveragesn the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazard:isluded within the term *‘extended coverage,'’ and loss by flood, to
the extent required by the Secretary, t/sei: (i) Lender waives the provision in Paragraph 2 of this Security
Instrament for the monthly paymentvs Lender of one-twelfth of the yearly premium instatiments for
hazard insurance on the Propeny, and (ii) Beovower’s obligation under this Paragraph 4 10 maintain hazard
insurance coverage on the Property is deen ed sutisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowey il give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss ocenrring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or'repair following a loss to the Property, whether to
the condominium unit or 1o the common clements, 2ay proceeds payable 10 Borsower are hereby assigned
and shall be paid to Lender for application to the supis secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the crimn on expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

If Borrower does niot pay condominium dues and assessmenis v et due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall“belurie additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agres :< other terms of payment, these
armounts shall bear interest from the date of disbursement at the Noic rase and shali be payable, with

interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ccntaired in this Condominium

Rider.

__6_(_)'.& dg"ﬁg e 1s . (Seal) MZM&-{_*_ (Seal)

WILLIAM’J. GILLEN -Borrower DEBRA A. GILLEN , HUSIAND ANDBorrower

_._ (Seal}
-Borrower

e {Space Below This Line Reserved for Acknowledgment)

S8OL096S |

FRA Multistate Condominium Rider - 6/89
q-570 ) VMP MORTGAGE FORMS + £113)283 8100 » t800)521-7281
NMFL# 3170 GB®
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LEGAL DESCRIPTION

PARCEL 1:
UNLT 222 LN PARK HARBOR CONDOMINIUM, AS DELINEATED ON PLAT OF SUPVEY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 15, 16, 17 AND 18 AND THE EAST 16 FELT OF LOT 14 IN THE SUBRDIVISION OF

1.OTS 3, 4, 5, 10, 11 AND 12 IN BLOCK 8 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO

21 AND LOTS 33 TO 37 IN PINE GROVE IN FRACTIONAL SECTION 21!, TOWNSHIP 40 MORTH,
RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY 15 ATTACHED
AS EXBRIBIT D" TO DECLARATION OF CONDOMINLUM MADE BY CHICAGO CITY BANK AND TRUST
COMPANY, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 15, 1983 AS TRUST NUMBER 11050 AKD RECORDED IN THE OFF1CE OF THE RECOKDER
OF DEEDS OF COOK COUNTY, 1LLINOIS AS DOCUMENT NUMBER 26932046 TOGETHER WITH- ITS
UNDLVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS IN COQOK COUNTY, ILLINOIS

PARCEL 2:
THE EXCLUSLYL RIGHT TO THE USE OF P-16, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHER TO THE DECLARATION AFORESALD RECORDED AS DOCUMENT 26932046,

PERMANENT TAX 1.D. NO. » 14-21-109-019-1027
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