manner designated herein. 14, GLJ&:N%B ld@cl A Acceldgati
shall be gmverned by the laws of INinois. In the eveni Thatany provisionorclause — agghemepor

of this Mortgage of the Agreement conflicts with applicsble laws, such conflict
shal) nat affect other provisiona of this Martgage or the Agreement which can
be given effect withou! the conflicting provision, and fo this cad the provisions
of this Mortgage and the Agreementare declared tobeacverable; provided that
Morigagee may exercise ita lermination option provided in paragraph 12 in the
event of changes in law after the date of this Morigage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or afler recorda-
tion hereof.

16. Transfer of the Property; Assumption, To the extent permitied by
law, if ali or any part of the Praperty or an interest therein, including withow!
limidation any part of any beneficial interest in any trust holding title to the
Property. issold or transferred by Morigagor withou) Mortgagee's priorwrillen
consent, Martgagee may, at Mortgngee'soption, declare all the sums secured by
this Morigage to be immedintely due and paysble.

17. Revolving Credit Lon. This Morigage is given tu secure o revalving
credil ioan unless and vl #xch loan is converted 10 an instaltment Joan (ns
provided in the Agreemen(), xn s¥.2)l accure nol only presently existing indebs-
edness under the Agreemeat brit alro future advances, whether such advarnces
are ohligatory or to be made at the (5410 of Morigagee, of otherwise, as are
made within 20ycars from the date keref, 12 the same extent as if such future
advances were made on the date of the edecyition of this Morigage. although
there may be no advance made at the fime o execution of this Mortgage and
although there may be no indebtedttess secorea heteb) avtstanding a1 the time
any ndvance i made. The lien of this Morigage shaii o valid a8 to afl indebied-
ness sccured hereby, including fulure advances, from the ime of ity filing for
record in the recorder's or registrar's office of the county i which the Property
is located. The total amoun! of indebiedness secured hereby inay increase or
decrexse from time to time, but the 1otal unpaid principai balancs it in Jehted-
nessseeured hereby (including disbursements that Morigagee may ik nnder
this Morigage, the Agreement, or &ty ather document with respect ther :to) nt
any ane time ovistanding shall not exceed the Maximum Credit Amovrd, plus
interesy thereon, and aay disbursements made for payment of taxes, specia!
assesaments, or insurance on the Property and interest on such dissursements
(al) such indebtedness being bereinafter referred to as the maximan smount
securcd hereby). This Mortgage shall be valid and have priority 1o the extentof
the maximum amount secured hereby over alf subsequent liens and encen-
brances, including statntory Yiens, excepting solely taxes and asscssmenis levied

on the Property given priority by law.

18. Conversion to Instaliment Loan. Pursuant to the Agreement, Mon-
gagee may terminate the Agreement and coavert the oulsunding indebiedness
incurted theceunder 1o an instailment loan bearing intecest at the rate set forth
in the Agreement and payable in momhly installments of principal and interest
over a period of nof less thaw one year and which shal), in any event be due and
payable on or before 20 years afler the date of this Morigage. This Morigage is
Eiven to and shold secure such instaliment loan.

Stale of Dlinois
comyof LOOK

I _ANNE M. TAYLOR

tat_RICHARD L. THOMAS AND HELEN G. THOMAS

pon Mortgagor's breach of any covenant or
gagpr in this Merignge, inhyding the covenants to pay whea
due any surns secured by tHis Mortgage, or he occurrence of an Event of
Default under the Agrecment, which Eventaof Defavltare incorporated herein
by this refevence sa though set forth in full herein, Mortgagee, at Morigagee's
oplion, may declare all of the suma secured by this Morigage {0 be immediately
due and payahle withowt further demand, may terminate the availability of
ipana under the Agreement, and may forecione this Mortgage by judicial pro-
ceeding: provided \hat Mortgagee siall notify Mortgagor at Jeasi 30 days before
insiiipting any action leading to repossenion of foreclosure (except in the case
of Mertgagor's abandonmeny of the Property or other extreme circumstances).
Mortgagee shall be entitied tocoflect in such proceeding all expenses of foreclo-
sure, including, but not limited 10, rensonable atforney’ fees, and costs of
documeniary evidence, abstracts, and fitle reports,

All remedien provided in this Mortgage sre distinet and cumalative 1o any
ether right or remedy under this Morigage, the Agreetnent, or afforded by law
o equity, and may be exercised concurrently, independensly, or suocessively.

20. Assignment of Rents; Appeintment of Receiver; Mortgages in
Possession. As additiona security hereunder, Morigagor herchy assipns 1o
Mortgagee the renta of the Property, provided that Mortgagor shall, prior 1o
acceleration under pamgraph 19 hereof or abandonment of the Property, have
the right to collect and relain such rents as they become due and payable.

Upon scceleration under paragraph 19 hereof or sbandonment of the
Property, and s any time prior 1o judicial sale, Morigagee, in person, by ageat,
of by fadicially appoinled receiver, shali be catitled 1o enter upoit, take posses-
sion of and manage the Property and 10 collect the tents of the Property
including hose past due. All rents coflected by Mortgagee or the: receiver shall
be applied first to payment of 1he costs of management of the Property and
coflection of renis including, bt not limited 1o receiver's fees, premivms on
receiver's bonds, and reasonable attorneys’ fees, and then lo the sums secured
by this Morigage. Morigagee and the receiver shall be lable tw account only for

those renls actually received.

21. Release, Upon payment in &l of all amounts secured by ikis Morigage
and erminstion of the Agreement, Mortgagee shail release this Mortgage
without charge fo Mortgagor. Morigagee shall pay ai) cosis of recordation of the
relense, if any.

24 Walver of Homestead, To the extent permitied by law, Morgagor
beiehy veleases and waives all rights under and by virtue of the bomestead
exemysea 1w of Mtlinols.

IN WITNFsS WHEREOF, Morigagor kas execuled this Morigage.

('Y
“OFFICIAL SEAL”
Anne M. Taylor
Kalary Pblic, Coak Coualy, Suaty of Uit
My Commission Expires 3)26]90

«a Notary Public ip and for said ceurtty anid sinte, do hereby ceriily
appeared before me this day in peron, snd

ZrIt0068

ackpowledged that
purposcs therein set fosih,

Given under my hand and ofticiat scal, this day __F1RE T

THEY

signed and delivered the said instrument as

free and voluntary act, for the uses and

THEIR

oi DECEMBER 1482,

ision expires__7YAKRLH 26, 1990

/

¢ Northern Trust Company
tn: . WALTER C. STEPHEN _B-A
50 Souvth LaSatie Strect
Chicago,
[linois 6067%

Mhail Tex
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that may at1ain a priority over this Morigage, leaschoid paymenu or ground
rents, if any, and il payments due under oy mosigage disclosed by the titke
insurance policy iasuring Mongagee's imerest in the Property (the “First
Mortgage"}, if any. Upon Morigagee's requeal, Morigagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounds due under this
parageaph. Mortgagor shal) promptly discharge any lien that has priorits over
this Morigaye, except the lien of the First Monigage: provided, thst Mortgagor
shatinat be required 10 discherge any such lien so lang as Morigagor shall agree
in writing 1o the payment of 1be obligation secured by such lien in a manner
acceptable to Morigagese, or shall in good faith contest such lien by, or defend
enforcement of such lien in, Jegal proceedings that operate lo prevent the
enforcement of she lien or forfeiture of the Property or any part thereof.

4. Harard Insurance. Morigagor shall ketp the improvemenis now exist-
ing or hereafter erected on she Property insured against loss by fire, huzards
inclded within the term “extended coverage”, and such other hazards as
Morigagee may requine and in such amounts and for such periods us Morigagee
may require; provided, that Mortgagee shall not require that the amouat of
such coverage exceed thatun.ount of coverage required fo pay the 1otal amouni
secured by this Morigage, \a«ing prior liens and co-inserance info account.

The insurance earrier provadir g the insurance shall be chosen by Mortga-
gor and approved by Merigagee Z«hizh approval shall not be unrcasonably
wilhbeld). Al premiums on insurance 7anries shall be paid in o timely masner.
All insutance policies and renewals th2resh shall be in form aceeptable 10
Morigagee and shall include a standard mort;,eg. clouse in favor of and in form
accepiable (o Morigagee. Mortgagor shall arvmpaly fumish to Mortpagee al)
renewal notices and all receipts for paid premiums, 17.5:¢ event of loss, Morga-
gor shall give prompt notiee o the insurance carrier un’ i origagee. Mongagee
may make proof of loss if pot made prompuly by Mosigagor:

Unless Mortgagee and Mortgagor otherwise agree in >rili=g, insurance
proceeds shall be epplied fo restoration of repair of the Propert, damaged,
provided such restoration or repair is economically feasible and the secioy of
this Morignge is not therchy impaired. if such restoration or repatr’vs wot
ezonomically feasible or if the security of this Morigage would be impaired, the
insurance proceeds shall be applied 10 the sums secured by this Mortgage, with
the cxcess, if any, paid 1o Morigagor. If the Property is abandoned by Mortga-
por or if Mortgagor fails 10 respond to Mortgagee within 30 days from the dsie
notice is mafled by Morigagee 1o Mortgagoy, that the insurance earnier effersto
scitle b ciaim for insurance benefits Mortgagee is autherized to collect and
apply the insurance proceeds al Morigagec's oplion either o restomtion or
repair of the Property or to the sums secured by this Mortgage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of pinceeds 10 principal <hail not extend or postpone the due dateof
the payments due umder the Agreement or change the amount of such pay-
ments. [funder paragraph 19 hereof, the Croperty is acquired by Morigagee, al!
right, title, and interest of Mortgagorin and fo any insurance peliciesand in and
to the proceeds thereof resulting from damage 1o the Property priof fo the sale
or acquisition shall pas 10 Morigagee 1o the extent of the sums secured by this
Moartgage imumediately prior to such xale or scquisitioti.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Morigagor shall keep the Prop-
erty i good repaic and shall not commit waste or permit impainment or
deterioration of the Property and shatl comply with ihe provisions of any leanc if
thia Mortgage is on s leasshold. 1 this Morigage is on a unit in 4 condominium
or a planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating of governing (he con-
dominium or planned unit developmen?, the bylaws and’ regulations of the
condominium or pisnned unit development, and conslitveni documents. If 3
coodominiutn or planned unii development rider is cxecuted by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider hall be ivoorporated injo and shall aniend and supplement the covenants
and agreements of this Morigage s if the rider were a part hereof.

6. Protection of Mortgagee's Securlty. 1f Mortgagoe- fails to perform
the covenants und agreements contained in this Morigage, or if any action or
proceeding it commenced that materially affects Morigagee's inteiest in the
Propetty, including, but ot limited 10,any procecding by or on behatf of 8 prior
mortgagee, eminent domain, imolvency, code enforcement, of armangemenis
o proceedings involving a bankrupt or decedent, Morigagee, at Mortgagee's
option, upor natice to Mortgagor, may make such appearances, disbune such
sums and lake such actidh a3 is necessary 10 prolect Mot igagee's inferest,

| Adakr

ment of reasonable attorneys’ fees and
paits.

Any amounts disbirsed by Mortgagee pursuant 1o (his paragraph 6, with
interest thereon, shal) become mdditional indebiedness of Mortgagor secuved
by this Morigage. Uniess Mortgagor and Morigagee agree 1o other terins of
paymend, such nmounts shall be payable upon Morigagee's demand and vhall
bear interest from the date of disbursemenl al the rate pavable from time 10
time on omstanding principal under the Agreement. Nothing contained in this
paragraph & shall require Morigagee fo incur any expense of take any sction
hereunder.

7. Inspection, Morigagee maymake or cause 10 he made ieasonable entries
upon and inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior to any such inspection specifying 1easonable cause
therefor related 10 Mongagee's inicrest in the Property.

8. Condemnation. The proceeds of any award ox cleim for damapes, diren!
or consequential, in connection with any condemnation of othier wking of 1he
Property, or part thereof, or for conveyanee in licw of condemnation, wre
hereby assigned and shall be paid to Morigagee. In the event of n 10w iuking of
the Property, the proceeds shall be applicd 1o the sums seeured by 1his Mort-
gage, with the excess, if any, paid to Morigagor. In the event of partia) taking of
the Property, that fraction of the proceeds of the nward with 8 numerator equal
1o 1he tolal of Loans and other amotnts secured immediaiely before ihe taking,
and a denominzlor equal 1o the value of the Property immediancly belore the
taking, shall be applicd 10 the sums secured by this Morigage, and the excess
paid to Mortgagor.

[f the Property isabandoned by Morigrgor, orif, afics notice by Mongapee
1o Mortgagor that the condemnor has offered 1o make an awiid or settle 5 claim
for damsges, Morigagor fails 10 respond (0 Morigagee wnhin 30 days after the
dale such notice iz mailed, Monigagee is authonized to collect and apply the
proceeds, sl Morigagee™s ontiot, either 1o restoration of repair of the property
or 1o the sums secured by this Morigage.

Unless Morigagee and Mortgagor othetwise agrec in writing, any such
application of proceeds to principal shall notextend or postpone the due date of
the amount due under the Agreement or change the smount of such payments.

¢. Mortgagor Not Released. No extension of the time for payment ot
mdification of any uther ferm of the Agreement or this Mortgnge pranted by
M oripagee 10 any successof in inferest of 1he Mertgagor shall operate o
reicay’, i any manner, (he liability of the criginal Morigagor and Mortgagor's
sue o 2. interest. Morigagee shall ot be xequired 1o commenee proceed-
ings apahzst surh successor or refuse to extend time for payment or otherwise
modity vy reason-of any demand miade by the ongined Mortgagor and
Mortgagor's suc xes0i 4 interesl.

10. Forebearance o, Nortgagee Not a Waiver. Any forcheatunce by
Mortgagee incxercising at, niahi o remedy under the Agreement. heteunder,
or otherwise afforded by applicatie law, shall not be a waiver of or prechude the
ext 'cise of any such right of rem dy. The procurement of insirance of the
paymeni of taxes arather liens or chargeaby Mortgagee shall not be a warver of
Morigagee s right to accelernte the maturity of the indebiedness secured by this

Mortgage.

11. Successors and Assigns Bound; Joiz and Severnl Lishility
Captions. The covenants and agreements her(in containied shall bind. and
the rights hercunder shall inure 1o, the respwective su cssors and assigns of
Morigagee and Morigagor, subject 10 the provisions of paragraph 16 hereof.
All covenanis and ngrecinents of Mortgagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for convemence only
and are not 1o be used Wy interpret or define Lhe provisions hereol.

12. Legislation Affecting Mortpapee's Rights. 1fcnactment o cxpiration

of spplicable lwws has the effect of rendering any provision of the Agrectaent of
1his Morigage uneplonceable according 1o ifs terms, Mortgagee, 1l its oplion,
my reguire immediate payment in fultof all sumssecured by this Morigage and
may invoke any remedies permilied by paragraph 19

13. Notice, Excepl for any notioe required under applicabie law 10be gven in
snother manner, (a)any notice 1o Mortgagor provided for in this Morigage shall
be given by mailing such notice by certified mail addressed to Mortgagot a1 the
Property Address or at wuch othes address as Morgagor may G signate by
notice 1o Mortgapee as provived herein, and (h) any notice 10 Mortgagee shall
be piven by certified mail, return receip) requested, 1o Morigagee's address
stated hercin ot to such other address as M<rigagee may desighate by notice to
Mortgagor as provided hesein. Any notice provided for in thes Morigage shall
be deemed Lo have been given 1o Monpagor of Morigager when given in the
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Equity Credit Line Mortgage

THIS EQUITY CREDITLINE MORTGAGE ismade this ist dayot December, 1989 ,betweeniheMorigagor,
Richard L. Thomas and Helen G. Thomas, his wife (berein, “Morigagor”), and

the Mongagee, The Northera Trosi Company, an [ffinois banking corporation, with ifs main banking office a2 50 South L Salle Streer, Chicago, Winob 60675
Mn' "Mmmf'c“):

N WHEREAS, Morigagor b2 er.cred into The Northern Trust Company Equity Credit Line Agreement (the “Agreement'™) dted December
1, 1589 . pursuant {0 ¥ iich Morigagor may from time 1o time borrow from Mortgagee amounts not 1o exceed the aggregate onisianding principal
balance of $100.,000.00 {ihe *Maximom Credit Amount™), plus interest thereon, which intercst is payable as the rate and ay the times
provided for in the Agreement. Al amor oty oorrowed under the Agreement plus interesd thereon are due and paysble un November 15,
1§94 or mich later daie 28 Mortgagee it agree, but in no event more than 20 years after the date of this Morgage:

NOW, THEREFORE, 10 sccine to Mortgagee uy sepayment of the Maximom Credit Amount, withimerest thereon, purmuant o Yhe Agreement, the paymen)
ofall sums, with interest thereon, advanced in accordance boreviath to protect the security of thisMottgage, and the performance of the covenantsand sgreements uf
Morigagor herein conteined, Mortgagor doce berely morigage, grant, wsrrant, and conwey to Morigagee the property localed in the Coun!y of

Cook ; State of (ifinois, which hss the street adidrews of ]_30 wEntwor? snue

Glencoe, Illincis 60022 {herein “Property Address™),

LOT 1 IN MACLEISH BLUNT SUBDIVISION OF THE WEST 500 FEET (EXCEPT 'THE
WEST 100 FEET) 1IN BLOCKX 19 IN A. H, T.Y.ORS ADDITION TO TAYLORSPORT IN
THE SOUTH WEST 1/4 OF SECTION 8 AND PARY OF THE WEST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 17, TOWNSHIP 42 NORT¢, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS.

Permancnt Index Rumber 5_018-321-037

"TOGETHER withafl the improvements now or hereafier erecied on the property, and all eascmen iy, 69531 ts, appurienancey, rents, royaities, minerel, oiland gas
righty and profits, water, water rights. and water stock, and all fixtures now or hereafter attached to the proox 1 covered by this Morigage; and ali of the foregoing,
together with sid property (or the leaschold ratate if this Morigage is on a Icaschold) ate herein referrec! (o 2 the "Property”.

Mortgagor covenants (ha? Mortgagos ia lawfully seized of the estate hereby conveyed and has the right o mocgi g, grant, and convey the Property, snd that
Mortgagor wifl warmant and defead generally the vitle 1o the Property apains! alf clsima and demands, subject o any roxeapes, declerafions, essemenls, of
restrictions biated in a whedule of exceptions 16 covernge in sy title Insurance policy insring Morigagee's inlerest in (he P operty.

TA3Z 359 V. Kins Fi

CGVENANTS. Mortgagor coveranis and agrees as follows:

1. Payment of Principal and Infersst. Morigagor shall prompily pay when 1§ Mortgagor has pak! any precomputed fiaszon ciarge, upon Morigagor'a
due the principal of and interest on the indebicdness incurred pursusnt fo the  payment of the entire outstanding principa) balaos and termination of the
Agreement, together with any fees and charges provided in the Agreement. Equity Credit Line, Morigagor shall be entitied to a refumd of the uneamed

portion of such prepaid finance charge in an amount not less thar: the amount
2. Application of Payments. Unless applicable (aw provides otherwise, ail  that would be calculated by the actuarial method, provided thai Morigagor
payments received by Morigagee under the Agreement and paragraph 1 hereo!  shall not be entitied 1o any refusd of less than $1.00. For the parposcs of this
shali be applied by Morigagee first in payment of amounts payablc 1oMonga-  paragraph the texm “sctusrial metbod™ shall mean the method of allocaling o
gee by Morigager uader this Mostgage, then to interesl, fees, and charges  payménts misde o 8 debi between the outsunding balonce of the ohhgauon %
payabie puruan! to the Agreement, then o the principal amountsoutsianding  and the precomputed finance charge pussvant to which 2 payment is ppiplied %, -

first 10 the secrued precompuicd finance charge and any remainder is sb-

under the Agreement,
tracted from, or any deficiency is added 10 the outstanding balance of the &v
obligation. w
P
This document prepared by: f‘)
STEBBINS NELSON, ESQ.
505, La Saile Street

Chicago, lilinois 60675




