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6. Protection of Lender's Security. If Borrower fails to
perform the ccvénant; and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, including, but not
limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or
arrangements o¢ proceedings involving a bankrupt or decedent, then
Lender at Lender's option, upen notice to Borrower, may make such
appearances, disburse such sums and take such action as is neces-
sary to protect Lender's jnterest, including, but not limited to,

disbursement of reascnable utt>rneys' fees and entry upon the

Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6,
with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower regquesting payment (thereof,
and shall bear interest from the date of disbursement at th: rate
payable from time to time on outstanding principal under the
Agreement. Nothing contained in this paragraph 6 shall require

Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reason-

able entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior to any such inspection

TSEC0968
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§

ness secured hereby cutstanding at the time any advance is made,
The lien of this Mortgage shall be valid as to all indebtedness
secured hereby, incluéing future advances, from the time of its
filing for record in the recorder's or registrar's office of the
county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to
time, but the Llotal unpaid balance of indebtedness secured hereby
(including disburcsments which the Lender may make under this
Mortgage, the Agreemeat, or any other document with respect
thereto) at any one tiue outstanding shall not exceed one hundred
fifty per cent of the Maxiium Credit, plus interest thereon and
any disbursements made for payinent of taxes, special assessments
or insurance on the Property and iiterest on such dishbursements
(all such indebtedness being hereilnarfter referred to as the

"maximum amount secured hereby"). This Moitgage shall be valid

and have priority over all subsequent liens nud encumbrances,
including statutory liens, excepting solely taxcs and assessments

levied on the Property, to the extent of the maximum amount

secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud cr
material misrepresentation in connection with the Mortgage or the
Agreement, if Borrower fails to meet the repayment terms of the
Mortgage or the Agreement, does not pay when due any sums secured
by this Mortgage, or if Borrower's action or inaction adversely

affects the Property. or Lender's rights in the Property, Lender

-12-
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§ 3 ¢ 9

at Lender's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand,
and/or may terminate the availability of loans under the Agreement

and may foreclose this Mortgage by judicial proceeding. Lender

shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys'’

fees, and Coets of documentary evidence, abstracts and title

reports.

18. Assignment of Rents; Appointment of Recelver; Lender in

Possession. As additional zocurity hereunder, Borrower hereby

assigns to Lender the rents «f the Property, provided that
Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have tihe tight to collect and retain

such rents as they become due and payable. Upon acceleration

under paragraph 18 hereof or abandenment of che Property, and at
any time prior to the expiration of any perioa cr redemption
following judicial sale, Lender, in person, by ageni -or by
judicially appointed receiver, shall be entitled to enter-upon,
take possession of and manage the Property and to collect <ke

rents of the Property including those past due. All rents

collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection
of rents, including, but not limited to receiver's fees, premiums

on receiver's bonds and reasconable attorneys' fees, and then to

:
;




UNOFFICIAL COPY

~
v
£
wily
a
o
‘l" -
"
\"\:1
£ on
Wy
My
]
o




UNOFFICIAL COPY;

the sums secured by this Mortgage. Lender and the receiver shall

be liable to actount only for those rents actually received.

20. Release, Upon payment of all sums secured by this
Mortgage and termination of the Agreement Lender shall release

this Mortgage without charge to Borrower. Lender shall pay all

costs of reccrdation, If any.

21. Waiver nf Homestead. Borrower hereby waives all right

of homestead exemptirz in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-

ober ehme 7/ Borrower

Type or Print Name

— —_Borrower

buzanneﬂhme
Type or Print Name

STATE OF ILLINOIS )

COUNTY OF _ Cook ) SS
I, the undersigned , a Notary Public in and for said

county and state, do hereby certify that _Robert F Zehme &
Suzanne Zehme, his wife , personally known to

me to be the same person(s) whose name(s) _are Subscribed to the

04
e
foregoing instrument appeared before me this day in person and %
acknowledged that ¢ hey signed and delivered the said instrument a
)
P

as their free and voluntary act, for the uses and purposes
therein set forth.

~14-
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November , 19 89,

This Instrument Prepared By:

Heritage Clepwood Banlk

- UNOFFICIAL COI?}(

GIVEN under my hand and notarjal seal, this 2gfh

7?4

JJ l
g;

day of

? :2 g ..
Notary Public

N A et A A‘

“OFFICIAL SEAL”
Evelyn J. Scbacticn

183rd & Halstad Streets
Glenwood, Illinois 60425
Evelyn Sebastian

-15-

Notary Public, State of ifliniis
My Commission Expures Oct. 15, 1943
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