10, Borrower Not Rdle 'N@FF:& der ljﬁhﬂ.’lﬁne‘ g YWme for ?ayment or modifica-
tion of amortization of th s secUred by this Qg T ¥y jPG any esgorT in.interest of Borrower
shall npt operate 10 release, in any manner, the liability of the ariginal Borrower and Borrower’s succeasors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower’s successors in interest. Any forbearance by Lender in exercising any righs or remedy
hercunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (byis
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed t> Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln,and (b} any notice 1o Lender shall be given by certified mail to Lender’s address stated herein or to
such other addresz'as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall beZieemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (La’s; Severability. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th2 Property is located. The foregoing sentence shall not limit the applicability of Federal {aw to
this Mortgage. In the even’ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shal! not affect pther Zrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the mrovisions of this Morigage and the Note are declared to be severable. As used herein,
“costs'', “‘expenses” and “‘attornzys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein. .
14. Borrower's Copy. Borrower ybuf) oe furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. | orrcwer shali fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrevircut which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivezir~lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hae upiinst parties who supply labor, materiais ot setvices in connection
with improvements made to the Property.

16. Transfer of the Property or 2 Beneficia) Inteves) in Dorrower. If all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in (lorrower is soid or transferred and Borrower is not & natural
person) without Lender's prior writlen consent, Lender muy, at its option, require immediaste payment in full of all
sums secured by this Mortgage. However, this option shali ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower rovice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ol railed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prioc-tu the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withow! further notice or/demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rgree as follows:

17. Accclerailon; Remedies. Except as provided In paragraph [6 hereof, vvon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay *ne: due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in v cagiaph 12 hereof speciiying: (1)
the breach; (2) the action required to cure such breachi (3) a date, not less than 10 days /rocs the date the notice s malied
to Borrower, by which such breach must be cured; and |4) that failure to cure such breach < » or before the date specified
in the notice may result in acceierntion of the sums secured by this Morigage, foreciosure b/ judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acvelr-Gon and the right (o
assert in the foreclosure proceeding the nonexistence of a default or any other deferse of Borrovier > ucceleration and
foreclosure. If the breach b not cured on or before the date specified in the notice, Lender, at kza7<>'s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further der-and and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding m! expenses of
foreclosure, including, but not imited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrewer’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowet's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: {c} Borrower pays all reasonable
expenses incurred by Lender it enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph {7 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably tequire to assure that the lien of this Mortgage.
Lender's interest in the Propetty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignmeent of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Froperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
Form 3814
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Two Westhrook Covporate Center

LA

T

& MORTGAGE |
&

chester, Illinois 60154

89603362

TH1S MORTGAGE is made this. . .13¥0, | | dayof
1989. . , between the Mortgagot, Everett. Nichols.and. Maxy .L. .Nichals, .busband and .wife.. as .
(herein “'Borrower™"), and the Mortgagee. e

WHEREAS.‘3urrower is indebted to Lender in the principal sum of U.S. § 98,000.00
which indebtednazs is evidenced by Borrower's note dated . .December. 15th, . 1989.. and extensions and renewais
thereof (herein *"Mote”’). providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooner paid. ¢ ue and payable on . . . Decerrber 15th, . 2004

To SECURE to Lende (e repayment of the indebiedness evidenced by the Note, with interest thercon: the payment
of all other sums. with invsresi-thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenar.ts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey 1o Lender the followiag described property located in the County of Cook, . State of
IHinois:

The East 29 Feet 8 Inches of ot 36 in Block 18 in S.5. Haye's Kelvyn Grove Addition
to Chicago, being a Subdivisius ~f the Southwest 1/4 of Section 27, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cock County, Illincis.

13-27~-318-039 :

DEPT-01 RECORDING $15.00
723333 TRAM 4170 12/18/8% 15:3p:00
4877 § C #-8B89-&H03352

nmste 2

LUUR M-Jiﬂ“ 't ReLUKLEN

a

-
E

which has the address of
{Street}

[llinois therein ""Property Address™);
12:p Cooe}

TOGETHER with all the improvements now or herealier erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a pant of the property covered by this Morigage;
und all of the foregoing. together with said property tor the leaschold estate if this Mortgage is on & leaschold) are
hereinatier referred to as the " Property.””

Borrower covenants that Borrower iy lawiully seised of the estate herchy conveyed and has the right (o mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants thar Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record. zz

—~89-603362

ILLINDOIS - seCOND MORTGAGE — 1780~ FNMA/FNLMC UNIFORM INSTRUMENT

Form 3814
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