f?’5;'17tg:?tm.

=5 TITLE SERVICEYT &7

F%WAM\VIL@ C(oms b NH%'“

WHEN RECORDED MAIL TO:
THE FIRST CHICAGO BANK OF MT ROSPECT
111 East Busse Avenue

Mt. Prospect, IL 60056
Attn: Equity Credit Line Dept.

8960.1509

PACE ABOVE THIS LINE

OR RECORDER'S USE
Lok B TN $21,40
TETTTN TRAN 4033 L0 T9/8% 1020300

FIRST CHICAGO BANK OF MT. pnos#t%,_{, ﬁ-lim_[-;'EF;';;-]Ff;)F-Fé.L"#'ﬁ 39

8
F

e Ad ew we s e

EQUITY ZREDIT LINE MORTGAGE DOCUMENT NO. 2925P

THTS MORTGAGE ("Security Instrument") is given on Degember

1st, 198¢.  ~The mortgagor is
({7 dated 07-15-79 AKA trust No. 5050 ("Borrower").

This Security Instrument is given to PIRST CHICAGO BANK OF MT.
PROSPECT, which is a corporation organized and existing under the
laws of Illinolsz whose address is 111 E. Busse Ave., Mt.
Prospect, Illinois €0056 ("Lender"). Borrower owes Lender the
maximum principal sum ~f Thirty Thousand Dollars (U.S.
$30,000,00), or the augragate unpaid amount of all loans and any
disbursements made by Lender pursuant to that certain Equity
Credit Line Agreement of 2van date herewith executed by Borrower
("Agreement"), whichever ig 1ess. The Agreement is hereby
incorporated in this Security Instrument by reference. This debt
is evidenced by the Agreement which Agreement provides for
monthly interest payments, with tne full debt, if not paid
earlier, due and payable seven yeals from the Issue Date (as
defined in the Agreement). The Lende: will provide the Borrower
with a final payment notice at least ¢4 days before the final
payment must be made. The Agreement provides that loans may be
made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extendea by Lender in its
sole discretion, but in no event later than <0 vears from the
date hereof. All future loans will have the sams lien priority
as the original loan. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by thre Agreement,
including all principal, interest, and other charges as provided
for in the Agreement, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irtsrest,
advanced under paragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and (c¢) the performance
of Borrower's covenants and agreements under this Security
Instrument and the Agreement and all renewals, extensions and
modifications thereof, all of the foregoing not to exceed twice
the maximum principal sum stated above. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the
following described property located in
€ook County, Illinois:
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LEGAL_DESCRIPTION RIDER PAGE 1A

Lot 12 in Brookside Unit No. 2, being a Subdivision of part of
the Northwest Quarter of the Southeast Quarter of Ssction 14,
Township 41 North, Range 9 East of the Third Principal Meridian,
according o the Plat thereof recorded August 14, 1978 as
Document No. 24582559, in Cook County, Illinois.
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See Legal Description Rider Page No, 1A

which has the address of 210 Huntinaton Dr., Streamwood, Il.
60107 ("Property Address"):

Property Tax ID #Q6-14-406-012.

TOGETHER WITH all the improvements now or hersafter erected
on the property, and all ceansements, rights, appurtenances, rents,
royalties, mineral, oll and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixturez now or hereafter a part of the proparty. All
replacemerts and additions shall also be covered by this Security
Instrumerc. -All of the foregoing is rofeored to in this Security
Instrument ox *he "Property',

BORROWER CSVENANTS that Borrower is lawfully seised of the
estate hereby conveyzd and has the right to mortgage, grant and
convey the Property apd that the Property is unencumbered, except
for encumbrances of record., Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any cniumbrances ol record. There is a prior

mortgage from Borrower to arlington H
Lean Aascciation dated 08-20-79
and recorded as document number 75140369,

COVENANTS., Borrower and Lendsco cvovenant and agrec as
follows:!

1. Payment of Principsl and Interust. Borrower shall
promptly pay whan due the principal of anr interest on the debt
evidenced by the Agreement.

2. Application of Payments, All paymente (veceived by
Lender shall be applied first to interest, then te other charges,
and then to principal.

3, Charges; liens, Borrower shall pay all taxes,
assessments, charges, fines, and impositions attributapid to the
Property, and leasehold payments or ground renta, if any. Upon
Lender's request, Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph, The Borrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receiptm evidencing the payments.

Borrower shall pay, or cause to be paid, whan due and payable all
taxes, assessments, water charges, sewer charges, license fees
and other charges against or in connection with the Property and
shall, upon request, promptly furnish to Lender duplicate
receipts, Borrower may, 1n good faith and with due diligence,
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contest the validity or amount of any such taxes or assessments,
provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or
assessment has been increased by any interest, penalties or
costs, (b) Borrower shall first make all contested paynments,
under protest if Borrower desires, unless such contest shall
suspend the collection thereof, (c) neither the Property nor any
part thereof or interest therein are at any time in any danger of
being sold, forfeited, lost or interfered with, and (d) Borrower
shall furnish such security as may be required in the contest or
as requested by Lender.

7., Hasard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coverage” and any other hazards for which Lender requires
insurance. (This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender's approval-which shall not be unreasonably withheld.

All insurance prlicies and renewals shall be acceptable to
Lender and shall includa a standard mortgage clause, Lender
shall have the right to rncld the policies and renewals, 1If
Lender requires, Borrower zhall promptly give to Lender all
receipts of paid premiums und-renewal notices. 1In the svent of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make prosf of loss if not made promptly
by Berrower,

Unless Lender and Borrower othorwise agree in writing,
insurance proceeds shall be applied to »wstoration or repair of
the Property damaged, if the restoration o: repair is
economically feasible, Lender's security ja not lessened and
Borrower is not in default under this Socurity Instrument or the
Agreement., If the restoration or repair is not economically
feasible or Lender's security would be lossened the insurance
proceeds shall be applied to the sums socured by chis Security
Instrument, whether or not then due, with any excesr 7ald to
Borrower. If Borrower abandons the Proporty, or do&s not answer
within 30 days a notice from Lender that the insurance. rarrier
has offered to settle a claim, then Lender may c¢ollect the
insurance proceeds., lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums socursd by this Security
Instrument immediately prior to the acquisition.
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5, Preservation and Maintenance of Property; leaseholds,
Borrower shall not destroy, damage, substantially change the
Property, allow the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower falls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may cagnificantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to
enforce lavws or regulations), then Lender may do and pay for
whatever ‘ic necessary to protect the value of the Property and
Lender's rihh 2 in the Property, Lender's actions may include
paying any sura secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable
attorneys' fees, arc-entering on the Property to make repairs.
Although Lender may tzlte action under this paragraph, Lender does
not have to do so.

Any amounts disbursid by Lender under this paragraph shall
become additional debt of Forrower secured by this Security
Instrument, Unless Borrower ‘anil Lender agree to other terms of
payment, these amounts shall uear interest from the date of
disbursement at the Agreement rate and shall be payable, with
interesat, upon notice from Lender ‘¢ Borrower requesting payment,

7. Inspection. Lender or its zgent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tu.on inspection
specifying reasonable cause for the inspec.zaﬁ

8. Condemnation, The proceeds of any awaid or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propsrty, or for
conveyance in lieu of condemnation, are hereby assigyred and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1In
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.
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If the property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the Condomnor offers to make an
award or settle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
sither to restoration or repair of the Proparty or to the sums
secured by this Security Instrument, whethar or not then due,

9. Borrower Not Released; Torbearance By Lendesr Not a
Waiver. Extension of the time for paymont or modification of
amortization of the sums sacured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not orarate to release the liabllity of the original Borrower or
Borrower-a successors in intercst., Lender shall not be reguired
to commelica proceedings against any successor in interest or
refuse to axtend time for payment or otharwise modify
amortization uf the sums secured by thia Security Instrument by
reason of any denand made by the original Borrower or Borrower's
successors in !rlerest. A waiver in one or more instances of any
of the terms, covinenss, conditions or provisions hareof, or of
the Agreement, or any rart thereof, shall apply to the particular
instance or instances and at the particular time or times anly,
and no such waiver shall e deemod a continuing waiver but all of
the terms, covenants, condjtions and othar provisions of this
Security Instrument and of whe Agreement shall survive and
continue to remain in full force and effect, No walver shall be
asserted against Lender unless-in writing signed by the Lender.

10, GBuocesasors and Assigns Ecund; Joint and several
Liasbility; Co-aigners. The covenants and agreements of this
Security Instrument shall bind and beiofit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 15. 1If there is more than one potty as Borrower, each
of Borrower's covenants and agroements shall ¢ joint and
several, Any Borrower who co-slgns this Secucrity Instrument
but does not execute the Agreement: (a) is co=-signing this
Security Instrument only to mortgage, grant and coivay that
Borrower's interest in the Property under the terms o7 this
Security Instrument; (b) is not personally obligated ‘e pay the
sums secured by this Security Instrument; and (c) agrecs that
Lender and any other borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of
this Security Instrument or the Agreement without that Borrower's
consent.

11, Loan Charges, If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from
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Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge
under the Agreement.

12, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of
another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lendex.  Any notice to Lender shall be given by first class mail
to Lendzi's address stated hereln or any other address Lender
designater by notice to Borrower. Any notice provided for in
this Secuii‘yv Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13, Goveriing Law; Severability. This security Instrument
shall be governed by federal law and the law of Illinois, In the
event that any provisjan or clause of thls Security Instrument or
the Agreement conflicts with applicable law, such conflict shall
not affect other provimicns of this Security Instrument or the
Agreement which can he glviur offect without the conflicting
provision. To this end tha provisions of this Security
Instrument and the Agreement ary declared to ba severable,

14. Assignment by Lender, - Lender may assign all or any
portion of its interest hereunder rad its rights granted herein
and in the Agreement to any person, ‘rust, financlal institution
or corporation as Lender may determind and upon such assignment,
such assignee shall thereupon succead to all the rights,
interests, and options of Lender herein ard-in the Agreemsnt, and
Lender shall thereupon have no further obligztions or liabilities
thereunder.

1%, Transfer of the Property or a Benaficia) Interest in
Borrower; Due on 8ale., If all or any part of the Progerty or any
interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrowsar is not a _
natural person) without Lender's prior written consent, Lunder {3
may, at its option, require immediate paymont in full of all sums
secured by this Securlty Instrument, However, this option shall 35
not be exercised by Lender if exercise is prohiblted by federal p
law as of the date of this Security Instrument.

-

GC

If Lender exercises this option, lLender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tho notice is delivered or mailed
within which Borrower must pay all sums socurad by this Security
Instrument. If Borrower falls to pay those sums prior to the
expiration of this peried, Lendor may invoke any remedies
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permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
entry of a judgement enforcing this Security Instrument., Those
conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement had
no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited
to, rrasonable attorneys' fees; (d) takes such action as Lender
may rearonably require to assure that the lien of this Security
Instrumeat, Lender's rights in the Property and Borrower's
obligatior to pay the sums secured by this Security Instrument
shall continve unchanged; and (e) not use the provision more
frequently thar. once every five years, Upon reinstatement by
Borrower, this “acurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 15.

17. Prior Mortgage. Rorrower shall not be in default of any
provision of any prior mortzage.

18. Acceleration; Remediss. lender shall give notice to
Borrower prior to acceleration fullowing: {(a) Borrower's fraud or
material misrepresentation in conrection with this Security
Instrument, the Agreement or the Equivy Credit Line evidenced by
the Agreement; (b) Borrower's failure ‘o meet the repayment terms
of the Agreement; or (c¢) Borrower's actlons or in actions which
adversely affect the Property or any right lender has in the
Property (but not prior to acceleration under. paragraph 15 unless
applicable law provides otherwise). The noti¢s shall specify:

(a) the default; (b) the action required to curec the default; (c)
a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; und :d) that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secu.ed by this
Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure., 1If
the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to,

7
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(Space Below This Line For Acknowlsdgment)

STATE OF ILLINOIS, County ss:

1, , & Notary Public in and
for said county and state, do hereby certify that
£ . persconally known to me to
be the rame person(s) whose name(s)is (are) subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledren that signed and delivered
the said inatzument as froe and voluntary act, for
the uses and prrposes therein set forth.

Given under wy hand and official seal, this day
of . 19__.

My Commission expires:

Notary Public

2925P
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reascnable attorneys' fees and costs of title evidenca.

19, Lender in Possession.Upon acceloration under paragraph
18 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of, and manage
the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of
the Property and ccllection of rents, including, but not limited
to, receiver's fees, premiums on receiver's bonds and reascnable
attorneys' fees, and then to the sums secured by this Security
Instrument. Nothing herein contained shall be construed as
constituting Lender a mortgagee in possession in the absence of
the taking of actual possession of the Property by Lender
pursua:;t to this paragraph 19. In the exercise of the powers
hereia yranted Lender, no liabllity shall be asserted or enforced
against L=ander, all such liability being expressly waived and

released by Borrower.

20. Relwise., Upon payment of all gsums secured by this
Security Instirurent, Lender shall reloasa this Securlty
Instrument.

21. Waiver of )omestead. Porrower waives all right of
homestead exeamptioii in the Property.

22, No Offsets b’ BPorrower. No offpat or claim that Borrower
now has or may have in :ha future against Lender shall relieve
Borrower from paying any anounts due under the Agreement or this
Security Instrument or fror rerforming any other obligations

contained thereln.

23. Riders to this Becuriiy Instrument. Riders to this
Security Instrument. If one or ntre riders are exacuted by
Borrowar and recorded together with this Security Instrument, the
coveanants and agreements of each suc’; rider shall be incorporated
into and shall amend and supplement “ha covenants and agrsemants
of this Security Instrument as if thes'ridar(s) were a part of
this Security Instrumant.

BY SIGNING BELOW, Borrower accepts ana rzgreaes to the terms
and covenants contained in this Security Instiuanant and in any
rider(s) axecuted by Borrower and recorded with it.

PARKWAY HAHK AND TRUSYT COMPANY 0 n Truntee

senatepenn Sl nnd net peeadnn iy,
MOR'IGAGE

ERYITE ¥ mvacvuied by PARKWAY @ANK AND TRUST COMPANY. non peersanully bus us Urusted as 70076214 in the ¢ seevise of the power
and authaniny ennferred Uhos amd vested in it as such Yeustee tund sod PARKWAY AASNK AN TROST COMPANY | herct, wierinaes thad if pussesses (ull

povaerdnd authordy tovsevute Hovimstrament), and wespressty endersiond and agreed thatnathing heren anin sing aote contained sh20) e cumsirued as creahing |
4y labihis oo the wod Firsa Pany or ansaid PARKWAY BANK AND TRUST COMPANY personulls 10 pay the Mg noie ar (in) interest Lhat may acorue

thurcun, orany indebied ness aceruing hereunder, af o perfurmany consenant eithe reaprens orimphed hereincantaned. allsuch tiadbiliiy, ifany, being exprenly
witives By Drustevand by ¢vers persan aos ar ercabier clauming any right or security hereunder amd it o tir s 2the Foest Party and i sueeesson and said

PARKWAY HANK AN TRUST COMPANY personally ure concerned, the kegal hoider or hedders of xind note and the owner of owners of any indebredness

devruing e rcunder shallloah solely 10 thy prennses hereby conseved 'or the pusment thereol, by tie enlurcement of the len hereby created. in the nianer herein
and in said aote provided ar by acuon to enforee the personal liabilits of the guarantor. if any.

. IN W_ITNI:'SS WHEREQF, PARKWAY BANK AND TRUST COMPANY, nmjn
signed by its Vice-President-Trunt Officer, and its corporate seal 10 be hereunto affixed snd attested by its Assistant Vice President, the day and year firse

abave written. .

: Asat. VICE-PRESIDENT.-TRUST OFFICER
o s ASSISTANT VICE PRESIDENT

STATE OF ILLINOIS e AN undersipned < e
. . i . s Matary Public in and for said Cuunty, in the Siate afvresad, Do Yereby Cernfy, that
COUNTY OF cO0k Hasanne Dulasge.. . o Yice-President-Trust (OMficer

of Parkway PBank And Trust Company, . BOGCHarY . Cold Ui bte . oo
Assistant Yice President of Parkway Hank and Trust Company, who are persennlly known to ine to be the
saine perions whose names are subscribed to the foregoing instrument as such Yice Presidents Teust
Officer, and Assistant Yige President, respectively, appeared befure me this day in person and avhpowledg-
ed thuet they signed and delivered the foreguing insirument as their own free and valuntary act and as the
free and voluntary act of said Bank. as Trusiee as afaresaid, for the uses and putposes therein set forth,
and the 1aid Assistant Vice President then and there acknow!edged that he, 11 cusiadian of the corporate
scal of said Bank. did affin the curporate seal of said Bank 1o said wmstrumsent a3 his own free and valuntary

s

Molary Pubhe

[yrabreasevadided ] act and as the (ree and voluniary act of said Bank as Trustee as aforesdid, fur the uses ami purposes therein
SR L set forch. N : C : :
R IR B e el “ GIVEN under my hand and Nowrial Sesl this !-Lgféﬁ"
NOTARY PUPSICRY G, Lo tnt e / : o "
. day of S Ateey el AD 19 07,
¢ 0y KN EXPZ. JuNR Ly, edd = <, . ’
4 ML g4 o ] \;_g oy -\ , L.(-‘: ¢ ‘.“._d [}
1

rsonally but as Trustee as aforesaid, has caused Lhese preus\u'td be -
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