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MORTGAGE
TEIS MORTGACL . ("Security Instrumont”) is given on DECEMBER 08 ,

19 69 The martgrger s GEORGE A. SHACUL AND ERLINDA C. SHAOUL , HUSBAND AND WIFE

{"Borrower").Thia Becurity Insiraat s given to AYALA MORTGAGE CORPORATION, A
DELAWARE CORPORATION
which ls organised and sxlsting undor Lo #:a of THE STATE OF DELAWARE , and whowo addrons is
26 JOURNAL SQUARE, SERSEX CITY, NERW JERSEY 07308
' {"Lendor"),
Borrowoer owes Lender the principal sumel  CHE HUNDRED ONE THOUSAND TMO HUNDRED FIFTY AND 00/10Qe==--

i uiniadaded Dollars (U.8.8 1{1,2%0.00 3. This debt ls ovidancod by Borrower's noto datod tho same dnlo as
this Becurity Instrument ("Noto"), which praovides for inor:b’y paymonts, with the M1l dobt, If nol paid earlior, due and payable on
JANUARY 01, 2008 This Becurity Iz rumeni secures to Londer: (a) the repayment of Lhe dobt evidonced by the

Note, with Intoreat, and all renowals, oxtonsions and meodifieatizac: (b} tha paymont of all othor sums, with Intorest, advanced under
paragraph 7 10 protect the necurity of this Bocurily Instrumoni; aad (¢) the performanco of Borrawor's covennnin and agrvomenta under thiv
Beourity Instrumont and tho Note, For thia purpose, Borrawor does ‘o23by morigago, grant and canvey lo faondur the following doeribed
property loeatod in COOXK County, Mineln;

LOT 24 IN BLOCK 4 IN DEVON=-ROCKNELL ADDITION TO A”GERS PARK, BEING A SUBDIVISION OF

THE EAST 896.73 FEET OF THE SOUTH WEST QUARTER Cf ’E SOUTH EAST QUARTER OF SECTION

36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN: 10-38-427-011 VOL. 504
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which haa the addrosa of 8423 NORTH TALMAN ’ CRICAGO \ \A N
(Btreei) iy -
]
Ninols €064% {"Proporty Addrear™);

C(Bip Code}

TOGETHER WITH |l the improvements now or heroaflter orected on tho property, and all casomonts, righta, appurtenances, ronts,
roysitiss, mineral, oil and gna rights and profiis, water righis and stock and all fixturos now or horoalor a pnri of the property. All
roplacements and additiona shall alsa be cavered by this Socurity Instrumsnt. All of the forogoing s reforred to in this Bocurity ITnstrumont as
the "Property.”

BORROWER COVENANTS that Borrowor in lawfully seised of tho catate horoby vonvoycd and han the right to mortgnage, grant and convey
the Property and that the Property |s unoncumbersd, oxcept for oncumbrancos of recard. Barrower warrants and will defond gonorally the
title to the Proparty against all claims and demands, subjsat to any encumbrancos of rocord.

THIS SECURITY INSTRUMENT combines uniform covanants for national uso and non.uniform covonania with limitod variations by
Jurisdietion to conatitute a uniform security instrument covoring real property.

ILLINOQIS 8ingle Family: FNMA/FHLMO UNIFORM INSTRUMENT Form 3014 12/83
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oo AN OEE LG OOR Y,
1. Payment of Prinoipal an H yment td Chal : BoPrdwo afl promiptly pay whon due the principal of and

interest on the debt evidenced by the Nate and any propayment and late chargos duo under Ltho Noto.

2. Funds for Taxes and Insurancs. Subject 1o npplicabis law or to a writton walver by Londor, Borrowor shall pay 1o Landor on tho day
monthly payments are due under the Note, until the Noto Is paid in full, a sum ("Funds”™) oqqual o ono-twoifth of: (a) yoarly taxes and
assessmenta which may attaln priority over this S8scurity Instrumont; (b} yoarly lonsahold paymants or ground rents on the Propoerty, if any;
(c) yearly hazard insurance promiums; and (d) yearly mortgage ineurnnce promiuma, if any. Those items nre cnllod "escrow {tems.” Lendor
may satimaie Lthe Funds due on the basis af current date and reasonable ostimates of future sscrow ltoma.

The Funda shall be held in an institution the deposite or accounts of which are insured or guarantoed by n fodoral or state ayoney
{including Lender If Lender is such an inatitution), Lender shall apply the Funde to pay tho eserow itoms. Londor may now charge for holding
and applying the Funds, analyxing the account or verifying the ssorow it , unloas [endor pays Borrowor Intorost on the Funds and
applicable law permita Lendor to maka such a charge. A charge assessed by Londoer in connection with Borrawer's antoring into this Socurity
Instrumaent to pay the cost of an Indepondont tax reparting service shatl not be a charge for the purpones of the precoding nontonco. Borrowor
and Lendor may agree In writing that Interost shall bo pald on tho Funds. Unloss an ngreoment in made or applicable law roquires intorest to
be paid, Lendor shall not be required to pay Borrowor any intorest or oarnings on tho Funds, Londor shall glve Lo Borrower, without chargo,
an annual accounting of the Funds showiny credits and dobita to the Funde and tho purpose for which oach doblt to the Funds wae made. The
Funds are plodged as additlonal security for the sums socured by this Security Instrument.

If the amount of the Funds held by Lender, together with tho future monthly payments of Funds payable prior to tho duo dnles of the
oscrow itoms, shall oxcoed tho amount roquirod Lo pay tho escrow floma when duo, the oxcoss shall bo, at Borrawor's aplion, eithor prompily
repaid to Borrower or credited o Borrower on manthly paymonts af Funds. If tho amount of tho Funda held by Lender 15 not sulficlent to pay
the ssorow items whor. ane, Borrowor shall pay to Lendor any amount nocossary to make up tho deflcioncy in ono or mare paymnonts ans
required by Lender.

Upon payment in ful. of 21l sums securod by this SBacurity Instrumont, Londor shall promptly rolund te Borrowor any Funds hold by
Lender. If under paragrapit 17 *he Property is sold or nequired by Lendor, Londor shall apply, no later than immediately prior to the sale of
the Property of its nequisition. by Lander, any Funda hold by Londer at the time of appiieation an a credit agninat tho sumu secured by this
8ecurity Instrumont.

8. Application of Payments. "ax-a applicablo law providos athorwise, all paymoents received by Tonder undor paregrapha 1 and 2
shall be applied: Nrat, tc Iate chargea uc under the Noto; socond, Lo propayment charges due undor tho Note; Lhird, to amounts payablo undor
paragraph 9; fourth, ta intorest dus; and last, Lo principal due.

4. Charges; Lisns. Borrowor shall pa: #)' Laxes, nesosamonts, chargos, fines and impositions atiribuiable to tho Proporty which may
atinin priority ovor this Security Inatrumens; #.il lonsshold paymonts or ground renta, if any. Borrowor ahall pay thoso obligations in the
manner provided in paragraph 2, or if not patd irindt mannor, Borrowor shall pay them on time dircetly to the porson owed paymont,
Borrower shall promptly furnish to Lendor all nclices of amounte ta be paid under Lhis paragraph. If Borrowor makon those paymenta
directly, Borrower shall promptly furnish te Londer roralpin evidencing tho payments,

Borrower shall promptly discharge any lien which haa riorily ovar thia Security Instrumony untous Barrawer: (n) agroes in writing 1o vhe
paymant of the obligation secured by tho llen in a mannc=/s~cepiable to Lender; (b) contosts (n good [Rith the lien by, or dofonds againmt
enforcement of the lien in, laga) proceedings which in the Lundor's opinlon oporato Lo provent the anfarcamont of Lha len or forfeiture of any
part of the Property; or {¢) socurea from tho holdor of the llon n'i ag eomont salisfactory to Londor subordinating the len to this Beourily
Instrumaent. If Lender determinos that any part of tho Propoerty |s sublaat to & lien which may attnin priority ovor Lhie Sccurlty Instrumont,
lender may give Borrower a notice Identifying the lien. Borrowoer sial’ eatialy the lion ar take one or more of tho netlons ot forth nbove
within 10 days of the giving of notlce.

8. Hasard Insurance. Borrower shall koop the improvomoents now oslutir g or horoallor orectod on Lhe Property insured againet loss by
{fire, hasardas included within the term “sxtended covarage” and any othor hacaras for which Lender requires Inmurance. This insurance shall
be maintained In the amounts and for the periods that Londer roquires, The Ir»:cance ¢arrier providing the inaurance ahall bo ¢hosen by
Borrower subject Lo Londor's approval which shall not be unreasonably withheld.

All insurance palicies and ronowals shall be accoplable to Lendor and shall Incitdo n riandard morigage clause. londor shall have the
right to hold the policies and renewals. If Lendor requires, Borrowor shall promptly give o Lendor all recolpis of pald promiumns and ronowal
novioes. In Lthe svent of loss, Borrowor shall give prompt notice Lo the insuranco aarrlor and Lurder. Londor may make preof of lons If not mado
promptly by Borrowor.

Unless Landor and Borrower othorwise agreo in wreiling, insurando procoods shall be applisd ta restoration or ropair of the Proporty
demaged, Il the rostoratlon or repair |s ocanomicatly foaaible and Londor's securily is not lossonwd. If tho rostoralion or repair Iv not
oconomically (oaaible or Londor's seourity would bo lossoncd, the insurance proceeds shall bo applied t o sumn securod by thin Bocurity
Instrument, whether or not then duo, with any oxcess paid lo Berrower. If Borrower abandons the Piapor.y. or tlovs nol anawor within 30
days a noilco l‘l;um Laender that the insurance earrior has offorod Lo seiile & olalm, then Londer may eolloct tho inwurance procceds, Lendor
may use tho procoeds to repair or rostore the Pmperty or 10 pay suma secured by this Seourity Instrumont, v/nothor ar not then due. Tho
80-day period wil! begin when the notice i» glvon.

Unless Lendor and Barrowor otherwise agroe In wriling, any application of procoeds Lo prineipal shall not oxtend or postpone Lhe duo dale
of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the paymentis, If undor parngraph 18 the Proporty in
acquired by Lender, Borrower's right to any insurance policlos and proceeda resulting from damayoe to the Proporiy prior Lo the acquisition
shall pass Lo Londer to tho extent of the sums socured by this Security Instrument immediately prior Lo Lthe acqulsitian,

6. Preservation and Maintenance of Propariy; Leassholds. Borrower ahall nolL destroy, damajge or substantially chauge the P
Property, allow the Proporty to detoriorate or commit waste. If this SBocurity Justrument s on a loasohold, Borrowor nhall compty with 1he
provisions of the loase, and If Borrower acquires foe title to the Property, Lho loasohold and foo Litio shall not morge unlvss Londor ugroos to 3’
the merger In writing. wa

7. Protection of Lender's Rightas in the Properiy; Morigage Insurancs. If Dorrower fails 1o porfurm tho covonnanta and agreaments g
contained in this Becurity Inatrumont, or thore in o legal procoeding thay may signifeantly affoot Londor's righta in tho Proporty (such asn =
proceeding in bankrupicy, probato, for condomnation or to onforce lawe or reyulssions), thon Londor may do nnd pay for whatevor in nocvssary ‘ww
to protest the value of tho Proporty and Londor's righia in tho Property, Lender's actions may Insludo paying any sumas seeured by a lion which
hua priority ovor this Becurivy Instrument, appoaring In court, paying reasonablo attorneys’ foos and ontoring on tho Property v make
repairs. Although Londer mny tako acilon under this paragraph 7, Lendor doos nol have to do so,

Any smounts disbursed by Londer under this paragraph 7 ahall bocome ndditional debt of Berrowor securod by this Security Instrumont.
Unless Borrower and Londer agroe to othur termas of payment, these amounts shall bear Interest from the date of disbursement at tho Noto
raie and shall be payabls, with interest, upon notics from Lendor to Borrowar requosting payment.
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If Londer required mortgage HVN OEIEII@W\\_&@@ u¥ln3rumsn\.. Borrowor shall pay the

i
premiuma required to aintain the insurance in efTect until such time ae the requiremont for the insurance terminates in accordance with
Borrawor’s and Lander’s written agroomaent or applicable law.

8, Inspection. Lender or lts agent may make roasonable ontries upon and fnapectionu af the Property. Londor shall give Borrower
natice at the time of or prior Lo an Inspection specifying reasenable cause for tho inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, In connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnatien, arc horeby assigned and shall be pald Lo Lendor.

In the event of & total taking of the Property, the procoeds ahall be applied to the sums secured by this S8ecurily Instrumoent, whether or
not then due, with any excoss pald to Borrowsr. In tho eveont of a partial taking of the Property, unloss Borrower and Londer othorwino agroo
In writing, the sums secured by this Sscurity Instrument shall be reduced by the amount of tho procoeds mullipliod by the follawing fraction:
{a) the toial amount of the sums wsecured Immediately bofore the taking, divided by (b) the falr markot value of Lho Property immodiately
before the taking. Any balance shall be paid to Barrowor,

1¢ the Property {s abandonod by Borrowor, or If, after notice by Lendor Lo Borrower thal tho condomnor offors Lo mako an award ar sattioa
claim for damages, Borrowor falls to respond to Lender within 30 days aftor the dato the notico is givon, Londor is autharixed to collect and
apply the procoods, at [t optian, eithar ta restaration or ropair of the Property or to the suma socured by this Socurity Instrumont, whethor or
not then due.

Uniess Lender and Barrowor othorwise agroo in writing, any application of procoeds to principal shall not uxtond or postpone the duc date
of the monthly paymonts roforred to in paragraphs 1 and 2 or change tho amount of such paymonts.

10. Borrower Not Relaased; Forbearance By Lender Not a Walver, Extension of the time for paymont or  maodification of
amortiaation of tha sums socured by this Becurity Instrumont granted by Londer to any succossor in intorost of Borrowor shall not operato to
roloase the lability of che original Berrowor or Borrowar's succossors in  (ntorest. Londor shall not bo roquired to commenco procecdings
against any successar {n n’arost or rofuse to extond time for paymont ar othorwise modify amortization of tho sums socured by this Becurity
Instrument by reason of o7y demand made by the ariginal Barrower or Borrower's succossors in Intorost. Any furboarance by Londer in
oxercising any right or remud »”:all not be a waiver of or preclude the exoraise of any right or romedy.

11. Successors and Asalzts "iound; Joins and Several Liability; Co-signers. Tho covonants nnd agroomenis of this Socurity
Instrumont shall bind and benaf| t%2 succossors and assigne of Londor and Borrowor, subjocy to the provisions of paragraph 17. Barrower's
covenanta and agroementsa shail bo J~int ind soveral, Any Borrower wha co-aigns this Security Instrumont but dooa not oxecuto the Noto: (a)
ia co-signing this Security Instrvmentioriy to mortgage, grant and convey that Borrower’s {ntoroat in tho Proporty undor tho torms of this
Security Inatrument; (b) is not personcliy oblizated to pay the sums socured by this Socurity Instrument; and (¢} niroou Lthat Londor and any
other Borrowor may agree to extend, medify, for»err or mako any accommadationa with roegard (o tho terms of this Security Instromont or the
Nato without that Borrowor's consent.

19, Loan Charges. If tho loan secured by thir Sesurity Instrument is subjoect to n law which aots maximum lonn chargos, nnd that law
is finally Interpreted so that the intorest or cther \»an chargow collactod or to be collected In connection with tho lonn excoed the pormitied
limits, then: (s} any such loan charge shall be reduced 3y the amount nocossnry to roduce tho charge to the permitted limit; and (b) any suma
already collected from Borrower which sxosedod permitt d \im'ts will be refunded to Borrowor. Lendar may chooro to make this refund by
reducing the principal owod undor the Noto or by making « ¢irect payment o Borrower. If a rofund reduces principal, the reduction will be
treated au a partial prepaymont without any propaymont charg» und=r tho Note,

19. Leagislation Affecting Lander's Rights. If onactment (ir ex)iration of applicablo lawas has the offoct of rundering any provision of
tho Note or this Bovurity Instrument unonforcoablo according to itatoriiy, Londor, at ils aptlon, may require immodinte payment in full of all
sums secured by this Security Instrument and may inveke any remelizs zermitted by paragraph 19. If Londor oxorcises thin aption, Londor
shall take the stops specified in tho second paragraph of paragraph 17.

14. Notloes. Any netice te Borrower provided for In this Bocurity Inzirv.nent shall bo glven by dalivering it or by malling It by first
class mail unless applicablo law roquires use ol anothor method. Tho notice «}al) bo directod Lo Lhe Pruperly Addross or any othor addruns
Borrawer deatgnates by notice to Lendor. Aay notico to Londor shall bo givon by f'-c class mall to Lendor's addross stated horoin or any other
address Lender deslgnates by notice to Borrower. Any netiee provided fur in thia Securit; Instrumont shall bo deomod Lo have beon givon Lo
Borrower or Lender when given as provided in this paragraph.

18. Gaverning Law; Sevarablllty. This Security Instrumont shall bo governed by e’oral law and the law of Lhoe jurisdiction in which
the Property Is located. In the event thal any provisian or clause of Lhis Bsaurity Instrumomi 2o the Note conflicts with applicable law, such
conliot shall not affoct other provisions of this Security Instrument or the Noto which can be giysn.effoct without the conflicting provision. To
this end the provisions of this Security Instrument and the Noto aro doclarod Lo bo sovorable.

16. Borrower’s Copy. Borrowor shall bo given cno conformod copy of the Noto and of thin Securhy Instrumont,

17. Transter of ithe Property or a Beneflcial Interest in Borrowsr.  Ifall or any part of the Pripocty ar nny interost in it is sold or
tranaferred (or il & boneficial interest in Borrowaer ia sold or sransforred and Borrowsr {8 not a nasural parsor.) without Londer's prior writlen
consant, Lender may, at its option, requiro immediate payment in full of all sums socured by this Security Jisi-ument. Howover, this option
shall not be exorcised by Lender if exercise is prohibited by federal law as of the data ol this Socurily Instrumedt.

If Londer oxaroisos this option, Lender shall give Barrawer notise of asceloration. Tho notlee ahall providu n poricd of not lows than 30 days
from the daio tho notlco is dotlvorod or maliod within which Borrowor must pry nll wumn socured by Lhis Hocurit) Instrumont. [f Borrower
falls 10 pay theso suma prior 1o the expiration of \hiu peried, Lender may invoke any romodios permitiod by this Soeurity Instrumoent without
further notlce or domand on Borrower.

18. Borrowsr’s Right to Reinatate. If Borrower meets coriain conditions, Borrowor shall have the right Lo havoe enfurcoment of this
Security Instrument discontinued At any time prior to tho oarllor oft (a) 8 dnays (cr such other periad au applieablo law mny wpecify for
reinstatement) befors sale of vho Property pursuant t¢ any power of sale contalned in thix Security lnntrumont; or (b) ontry of a judgmont
enforclag this Sccurity Instrument. Those condillons are that Dorrower: () pays Lender all sums which then would be duo undor this
Security Instrument and the Noto hnd no accoleraiion ecourred; (b) eures any dofaull of any other covenanis or ngreomonts; (a) pays ull

2

axpensss incurred in onforcing this Socurity Instrument, inoluding, but not limited Lo, reasanable attarneys’ foas; and (d) takes such nction an

Lender may reasonably require to assure that the llon of this Scourity Instrumant, Lendor's righta in the Property and Borrowor's obligation
to pay tho sums secured by this Security Instrumant shall continue unchangoed. Upon reinstatoment by Borrowor, Lhis Bucurity Instrument
and the abligations secured horeby shall romain Nlly ofToctive as if no noceleration had caeurred. Howovor, this right (o roinstate shall nov
apply in tho case of acooleration undor paragraphs 130717,
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NON.UNIFORM COVENANT. N@FH@vbAE,@@P Y 3
19. Acoceleration; Remedies. Lander sh va notice to Borrowsr prior {5 acodlerntion following Borrowaer's breach of any

covenant or agresment in this Becurity Instrument (but not prior to accsleration under paragraphs 18 and 17 uniess applicable
law provides otherwise). The notice shall specify (a) the default; (b) the action required to cura the default; (o} 2 date, not less
that 30 days from the date the notice ls given to Borrower, by which the default must be cursd; and (d) that failure to oure the
dafault on or before the date spescifiad in the notlcs may result in aoceleration of the sums saoured by this Becurity Instrument,
forsclosurs by judiolal proceeding and sale of the Proparty. The notice shall further inform Barrowar of the vight to reinstate
after ncceleration and the right to assert in the foreclosure procesding the non-existence of a default or any other defenses of
Borrowar to acgeleration and foreslosure. If the dsfault is not cured on or beafore the date speciliad in the notice, Lender at its
option may require immediste payment in full of all sume secured by this Becurity Instrumont without furither demand and
may foreclose this Becurity Instrument by judieial procesding. Lender shall be entitled to oollsct all expenses Inourred in
pursuing the remediss provided In this paragraph 19, including, but not limited to, reasonable attorneys’ fess and costs of title
evidence.

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonmont of the Proporty and al any timo prior to the
expiration of any period of redemption following judicial sale, Lender (in porson, by ngont or by judicinlly appotnted roceiver) shall be ontitled
to enter upon, take possessian of and manage tho Proporty and to collect Lthe rents of the Proporty Including those pnal duc. Any ronta collocted
by Lender or the receiver shall be applied Nrst to payment of the costs of managemont of tho Proporty and colloction of rents, Including, but
not limited to, receiver's fees, promiums on receivor's bonds and reasonsble attornoys’ foes, nnd Lthon o tho sumn secured by this Bocurity
Instrument,

$1. Ralaase. Upon payment of all suma secured by this Security Inatrument, Londer shall roloase this Security Inatrumont without
charge to Borro‘wer. Br rov:or shall pay any recordaticn costs.

2%, Waiver of Homest ad. Borrower waives all right of homestoad exomption in tho Property.

28, Riders to this 8cov ity Instrument. If one or more riders are oxocuted by Borrowor and rocarded togethoer with this Security
Instrument, the covenants on< ~#reements of ench such rider shall ho Incarporatod into and shall amend and supplomont the covonants and
agresmaents of this Security Iritr ment as if the rider(s) wore a part of this Becurity Instrumont. [Chock applicablo box(os)}

[ Adjustiable Rate Rid~s [ Condominium Ridar 3 1-4 Family Ridor
[} Gradusted Payment RiZor [0 Planned Unit Dovelopment Ridor
] Other(s) [apocify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containod in this Socurily Instrumont and in any ridor(s)
exacuted by Borrawer and recordod with &,

(Boal)
Herrawer
(8eal)
Darrawsr
(Beal)
(Boal)
ilerrewar
[Bpaoe Below Thin Line For Asknowledgment] -~
'
TY OF COOK 1, THE UNDRRGIGNED, A -,
F ILLINOIS COUN L S e .
STATE SR CLe et GEORGE A.. SHAOUL AND ERLINGA C.
K T SR ! o . ' - .
_SHAOUL,. HIS.WIFE T . e
. .t L : ' o Y en oy ." o
A Rt T O A SR
“ i Pau"" 1 Lo OHHIH.OII ! . v Ve >..1 .‘. THE[R L e it anel vt o '
m‘éonrmmwp:g.r.:m%liaf% o \ ;,;. G L.f.Jl'“il. NV INT SR .
Ty PR v AT PEESY " lu )
Ty 3 “Co - ¢ m.-—.
WGer ey fras 3 and oifrcral weai, thin BIH. o REC :
lh'“l‘ ‘ “ ' N & - L]
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cundsyion Lxplred
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