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MORTGAGE

THIS MORTGAGE. ("Security Instrument") is given on QFCEMBER B
1989 . The morinagor i# RICHARD A, STACK AND JOANNE R, STACK, HUSBAHD AND WIFE
"Borrower"}. This Securily Instrumon! is given to
SEARS MORTGAGE CURPUPATION , which is orgenized and exist
under the laws of THF STATE OF CHID , and whoso nddross is
2500 LAKE CODK ROAD, R(VEAWDOODS, ILLINOIS 60015

(" Londe
Borrower owes Lender the priacinal saumef QONE HUNDRED SIXTY-FIVE THOUSAND AND Q0/10Q++ - -erecmcceancaanan
----------------------------------- -Dellars (U.S. $165,000.00

RILOZ6GHDH

LENDER'S ¥ 00-55-89393

ing

).

). This dobt is evidoncad by Borrowor's note

doted the same dete as this Security Insirument ("Note"), which provides for monthly paymonts, with the lull dobt, if not

paid earlier, due and payable onJANSRRY 1, 2020

. This Security Instrument
secures to Lendor: {n) the repaymdint a7 the dobl ovidonced by tho Nolo, with intorost, and sll ronowals, oxtonsions and
modifications; (b) tho payment of all o’ner sums, with intorest, advanced undor paragraph 7 to protec! tho socurity of this
Security Insirument; and (¢) the performa/ice »f Borrowor's covonants and ngroomeniw undor this Security Instrumont end

the Note. For this purposo, Borrowor does horouy morigago, grant and convoy to Lendor tho lellowing dencribed proporty
located in

CooK

LOT 41 AND THE SOUTH 1/2 OF THA) P“AT OF VACATED ALLEY LYING NORTH AND
ADJOINING SA[D LOT WHICH L[ES BETWEEN THF EAST AND WEST LINES OF SAID LOT

PAOCUCED NORTH IN GOLF, BEING A SUBDIV(SICN OF PART OF THE SOUTH 1/2 OF
SECTION 07, TOWNSHIP 41 NORTH, RANGE 12 _EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS.

P.1.N, 10-07-401-028 YOL. 110

ROCCLGHH

which has the address of 4 BRIAR RQAD

(Sirgott Aot

(Cityr (DU
{llincis 80029

(“Property Addross™); 3
{lip Coam

TOGETHER WITH all the improvemonis now or horoalter erected on the property, and nll casomeants, rights,
sppurtensnces, rents,royaltios, mineral, cil and

,ur!lhu and prolils, wator righlzand stock and all lixturos now or heroaiter
a part of tho property. All replacements and add
s relorrod toin this

tione shall nlzo be covered by Ihix Securily Instrument. All of the foregoing
urily Inslrumeni as the "Property.”

BORROWER COVENANTS thal Borrower Is luwfully weised of the asinle horeby conveyod and haw the right te
morignge, grent and oonvor the Proporiy and that tho Proporly is unoncumbored, excopt for encumbrances ol record.
Borrowor warrants and will defond genorally the title 1o the Proporty sgainut all claims and domancds, subject 1o any
oncumbronces ol record,

THIS SECURITY INSTRUMENT combines unilorm covonanls for neiional uso and non‘uniform covonsnts with
limitod varialions by juriscdiction to constitute a unilorm seourily insirument covoring resi propeety.
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UNIFORM COVENANTS. Borrowar and Londer covonant and sgree as {ollows:

1. Payment of Principal and [ntereat; Propayment and Late Chargos, Borrower shall promptiy pay when
due the principel of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Toxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monlihly payments srs dus under the Note, unlil the Note is peid in full, & sum {"Funds") equal to
one-twellth of: (a) yearly taxes and assessmenis which may stlein priority over this Security Iastrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (¢) yeerly hazard insurance premiums; and (d} yoarly morigage
insurance premiums, if sny. These items are called “escrow items." Londer may estimate the Funds due on the basis of
current data and reasonable ostimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are inwured ar guarsntood by a federal or
stale agoncy (including Lender if Lender i# such an institution). Londor shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, anslyzing tho accouni or vorilying the oscrow itoms, unloss
Lander pays Borrower inlerest on the Funds and applicable law pormils Lendar to make such a chargo’ Borrower and Lender
may agree in writing that interesi shall be paid on the Funds. Unless an agreoment is made or applicable law requires
interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings or the Funds. Londor shall give to
Borrowsr, without charge, an annual accounting of the Funds showing crodils and dabile to tho Funds and Ihe purpose for
which each debitl to the Funds was made. The Funds are pledged as additional securily for the sums socurod by this Security
Instrument.

11 the amount of the Funds held by Lender, together wilh the fulure monthly payments ol Funds payablo prior to the
due dates of the escrow items, shall exceed the amount required lo pay tho oscrow itoms whon due, the excess shall be, al
Borrower’s optior/, sither promptly repaid to Borrower or cradited 1o Borrower on monthly payments of Funds. If the amounl
of the Funds hild .y Lender is not sufficiont to pay the escrow iloms whon duo, Borrower sholl pay lo Lender any amounl
necessary to mako . the deliciency in one or moro paymenis os roquired by Lendor.

Upon paymoen* i, full of all sums secured by this Security Instrument, Lendor shall promptiy relund teo Borrower any
Funds held by Lendnr !’ under paragraph 19 the Property is sold or acquired by Lender, Lander shail apply, no later than
immediately prior lo_ine sele of the Property or its scquisition by Lendor, any Funds hold by Lendor at tho time of
application 8s & credit agaiis\ the sums secured by this Security [nstrumeni.

3. Application of Payments, Unless applicable law provides othorwise, all payments rocoivod by Lender under
peragraphs | and 2 shall be ‘aprind: lirst, to lale charges due undor the Nole; socond, lo propayment chargos due under the
Note; third, to amounts payable vadsr peregraph 2; fourth, to intorest due; and last, lo principal due,

4. Chargos; Liens, Torrower shall pay all taxes, assessments, chargoes, linos and impesitions atiributable fo the
Property which may attain priority Gve: this Security Instrument, and leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the mawier provided in paragraph 2, or if nol poid in that manner, Borrower shall pay thom on
time directly to the person owed peyment. Puscower shall promptly furnish 1o Leader all netices of amounts to bo paid under
this paragraph. I{ Borrower makes these paymonts direcily, Borrowor shall promptly furnish to Lendor rocoipts evidencing
the paymenis.

Borrower shall promptly discharge any’ I'aon which has priority over this Socurity Instrument unless Borrower: (a)
agroes in wriling to the payment of the obligatior secusod by the lion in @ manner acceptable to Lendor; (b) contests in good
faith the lien by, or delends against enforcemont i «ho lion in, legal proceodings which in the Lender's opinion operate to
provent the enforcement of the lien or forfeiture of 1ny part of the Proporty; or (c) secures (rom tho holder of the lien an
agrooment salis{actory to Lender subordinating the lion <o ihis Security Insirumont. [{ Londer dolermines thal any pert of
the Property is subject 1o a lien which mey attsin prioriiv ovor this Security Instrumont, Lendor may givo Borrowar n notice
identifying the lien. Berrower shall salisfy the lien or take 4nt or more of tho nclions sol forth above within 10 days of tho
giving of notice.

S. Hazard Insurance. Borrower shall keep the impievimonls now existing or horealter eroctod on the Proporty
insured againat loss by fire, hazards Includod within the term “erierdod covorsge” and any other hazards for which Lendor
requires insurance, This insurance shall be mainlained in tho amoun’s el for the periods that Lendor requires. The insursnce
car;‘i;rl;rnvlding the insurance shall be chosen by Borrowor subjec. 1. Londor's approval which shall not be unroasonably
wilhheld.

All insurance policies and renewals sha!ll bo accoptable to Lendor ane’ sha!l include & standard morigago clause, Londor
shall have tho right to hold tho policios and ronewnls. If Lendor requiros, Bucrowsr shall promplly give lo Londor all receipts
of paid premiums and renewal notices. In the event of loas, Borrower shall givr-prompl notice lo tho insurance carrier and
Lender. Lender may meke proo! of less il nol mede promptly by Borrower.

Unless Londer and Borrower olherwiso agroe in writing, insurance procoods she’i bo appliod to rostoralion or ropair of
the Property damaged, il lho resloration or repair Is economically loasiblo and Loido:’s socurily is not lassenod. I the
restoration or repair is not oconomically leasible or Londer's socurity would bo lossonx!, tho insurance procoads shall be
applied to the sums securod by this Securily Instrumont, whethor or not thon duo, with sny axcess paid to Dorrowaer. H
Borrower abandons the Properly, or does not answer within 30 days a notico from Lender” thot the insurance carrier has
offored lo selile a claim, then Lender may colloct tho insurance procoods. Londor may uso .he rrocoeds lo rapoair or restore
the Property or to pay sums secured by this Socurity insirument, whether or nol then dus. 1ha T0:day perled will begin
when the notice is given.

Unless Lender and Borrower otherwiso ngree in wriling, nny spplicalion ol proceods to priaripi| shall nol oxiond or
postpone the due date of tho monthly panymonts reforrod to in paragraphs | ond 2 or change tho amuun’ ol the payments, I
under paragraph 19 the Proporty is acquired by Lender, Borrowoe's right lo any inxurnnca policies cad procoods rosulting
from damage to the Properiy prior lo the acquisition shall puss o Londer 1o tho oxtont of the sums secured by this Security
Instrument immediatoly prior to the acquisition,

6. Preservation nnd Maintonance el Property; Lonsoholds, UDorrower shnll not dostroy, dumage or substantially
change the Properly, allow the Properly {o deoleriorate or commit waste. [ this Security [nwirumoeni lw on o loasehald,
Borrower shall comply with the provisions ol lho lenso, and if Borrowor acquires foe tille lo tho Property, the loasohold and
foo title shall not moerge unlese Londor agroos to the morger in writing,

7. Pratoction of Lender's Rights in the Proporty; Mortgngo Insurnncae. 1l Borrowor faile lo poriorm the
cavenonts and agreomonis contained in this Securily Instrumont, or thero lv n logal procoeding that may signilicently stloct
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, lor condomnation or lo onlorco laws or
rogulnations), then Londor may do and pay lor whalovor is nocossary to proloci tho value of tho Properly and lLendor's righis
in the Properiy. Lender’'s actions may includo puying any sums wocured Ly n lien which has priorily over this Socurity
{netrument, appenring in courl, paying reasonablo allornoys’ fooz and onloring on the Proporly to make repairs. Although
Lender may lako action undor this paragraph 7, Londer doos not have io do 0.

Any amounts disbursed by Lender under this poragraph 7 shall become additional debt of Horrowar wocured by this
Securily [nstrument. Unloss Borrower and Londer agroo to othor terms ol paymeont, thowe amounts shall bear interost from
the date of disburrement at the Note rate snd shall be payable, with Interesl, upon notico Irom Lendor lo Dorrowor requosling
payment,

* A CHARGE ASSESSED BY LENDER IN COMMECTION WIIK DORROWER'S ENTERING [NTO THIS SECUR{TY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX AEPORTING SERVICE SHALL NOT BE A CMANGE FOR PUAPOSES OF THME
PRECEDING SENIENCE.
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1f Lender requirsd mortgago insursnce ns a condition ol making tho loon securod by this Security Insirument,
Borrower shall pay the premiums roquired (o maintain the insurance in eifect uniil such timo as tho roquiromenl for the
insurance lerminatos in nccordance with Borrower’s and Londor's wrilten agrooment or applicable law.

8. Inspection. Lender or its ageni may maks reasonable onirios upen and inspociions of the Property, Londer shall
give Borrower nolice al the time of or prior 1o an inspeciion specilying roasonablo cause lor tho inspection.

9. Condemnatiun, The proceeds of any award or claim lor damagos, direct or consequential, in connection with any
condemnalion or other toking of any part of the Property, or for convoyance in liou ol condemnatlion, aro heroby sssigned and
shall be paid to Lendor.

In the svent of a lotal taking of the Property, Ihor-ocuda shall ba appliod to tho sums securod by thix Security
Instrument, whether or not then due, with any excess paid io Borrowor. In the ovent of & portial taking of the Property,
unless Bacrower and Lender otherwise ugree in writing, the sums secuced by thiv Socurily [nsteumont shull be reduced by
the amounl of the proceeds mulliplied by the follawing Iraction: (a) the tatal smount of tho sums secured immediately beforo
the taking, divided by (b) the lair market valua of the Properly immodintely belore the tuking, Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, aller notice by Lendor to Borrower thal the condemnor ollers to
make an award or seitle a claim for damages, Borrowor {aiis to respond to Lender within 3C days allor tho date the nolice is
given, Lender is authorized lo tollect and apply the proceeds, al its option, either 1o rosioration or repair of the Propoerly or
to the sums secured by this Security Instrument, whether or not thon due.

Unless Lender and Barrower olherwise agree in writing, any application of procoods to principal shail not oxtend or
postpone the due datm of the menthly payments referred to in paragrophs | and 2 or chango the amounl of such puymeonts.

10, Borrover Not Releaged; Forbearance By Lender Not n Waiver., Extension ol tho time for paymen! or
modificalion of ataoriizalion of the sums secured by lhis Socurily Instrumonl granted by Lendor to any succoessor in interost
ol Borrower shall not opornte to roleass the liability of the original Borrowor or Borrower's suctessors in interes!. Lendor
shall not be required 1o commence proceedings ogaingt any successor in intorost or roluse to oxtond time lor payment or
olherwise modify amoriizriion of the sums securod by this Socurily Insirumont by roason of any domand made by the
original Borrower or Baréawer's successors in interost. Any lorbearance by Lendor in exercising any right or romedy shall
not be a waiver of or precluds ‘).e exercise of any right or ramody.

t1. Successors and Asrigra Bound; Joint and Sovernl Liabijlity; Co-signers, Thoe covenants ond agreoments of
this Securily Insirument shall bird ‘nd benelit the successors and essigns of Londer and Borrower, subjoct to the provisions
of paragraph 17. Borrower’s covene~is and agrooments ghall be jeint and soveral. Any Borrower who co-signs this Securily
Instrument bul does not oxecute the Nols.{a) is co-signing this Securily Instrumont only to morigago, gran! and convey thal
Borrower's interest in the Property under i'a terms of this Security Instrument; {b) is not personally cbligaled to pay the
sums secured by this Security Instrumeni; and (c) agreos thal Londer ond any other Borrowor may agree lo extend, modily,
forbear or make any accommodations with ‘rogird to the torms ol this Sccurily Instrumont or the Note without that
Borrower's consenl.

12. Loan Charges. [i the loan secured by this Security Instrumont is subjoct to a law which sets moximum loan
chargee, and that law is (inally interpretled go thai ik interest or other lonn chorges collocled or to be collected in connection
with the foan exceed the parmitted limits, then: {(a) anz Zuch loan charge shall bo roduced by the nmount necossary to reduce
the charge to the permitled limil; and {(b) any sums al-esay collected from Borrower which excooded permittod limits will be
refunded 1o Borrower. Lender may choose to make this isluri-hy reducing the principal owed undor the Nofo or by making a
direct payment {o Borrower, If & refund reduces principal, the roduction will be troatod as a partinl propayment without any
prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If e.ar.mont or expiralion of opplicable laws has the effect of
rendering any provision ol the Nole or this Security Instrument unenforceable sccording to ite torms, Londer, a! its option,
may require immediatn payment in full of sll sums securod by “(his Socurity Instrumont and may invoke any remedies
pormitlu;l.‘ tl;;r puragraph 19, Ii Lender sxercises this option, Londer sh<i) ‘ske the steps specifiod in tho socond paragraph of
paragrap .

14. Notices. Any nolice to Borrower provided for in this Secuei'y [nstrumont shall be given by dolivering it or by
mailing it by lirst class mail unless npgcl’icnble law requiros use of onothor muthod. Tho notico shall be direclod to the
Properly Address or any other address Barrower designatos by nolice to Lendor. Any notice to Lender ghall be given by
firsl class mail to Lendor's address stated herein or any olhor addross Londer wosip=ates by nolice to Barrower. Any nolice
provided for in this Security Instrument shall be deemod to have been given to Bor'ower or Londer when givon as provided in
this paragraph.

t5. Governing Law; Severability. This Socurlty Instrument shall be goversiii-by fedoral law and Lhe low of the
jurisdiction in which the Property is localed. In the even! that any provision or clnuse of (Ihiz-Security Instrumont or the Note
conilicts with spplicable low, such conflict shall not affect other provisions ol this Socurity listrumont or tho Nole which can
be given effect without the conilicling provision. To this end the provisions of this Socurity ‘ustirumont and the Nole are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformod copy of tho Noto and of vis Lacurity Instrumont.

17. Transfer of the Proporty or a Benelicial Intorost in Borrowor, [[ oll or any parl 01 the Proporty or sny
inlerest in it is sold or transferrod (or if a benoficial intorest in Borrowor is sold or transierred and [V¢rasver is net n natural
person) without Lender’s prior wrilton consoni, Lendor may, ol ils option, roquiro immediato paymont i=-full of all sums
secured by this Security Insirumen!. Howaver, this option shall not be exorcismd by londer il oxorciss is prohibited by
foderal lnw as of the dale of this Security [nstrumont,

It Lender oxercises this option, Lender shall give Borrowor notico ol accaleration. "I'ho nolico shall provide a poriod of
not less than 30 days [rom the date tho nolice is doliverod or moiled wilthin which Borrower must poy all eums socured by
this Security Instrumont. [1 Borrower lails to pay those sums prior lo tho oxpiration of this poriod, Londor may invoko uny
comodies permitted by thiz Security [nstrumenl withoutl furthor notico or domand on Borrower.

18. Borrowor's Right to Roinsiate. [l Borrower mools corlain condilions, Borrowor shall havo the right lo have
enforcement of this Security [nstrument discontinued ol any time prior 1o the oarlior ol: (a) 5 doyw {or such othor period us
spplicable law may spwcily for roinstalomoenl) boforo salo of tho Properly pursusnt to any powor ol sale conloined in this
Securily Instrumont; or (b) oniry of a judgmont onforcing this Socurily Insirument. Thoee conditionw ure thaot Rorrowor: {a}
pay# Lender all sums which thon would be due under this Security Inutrumont and tho Nolo had no nceeleralion occurrod; (b)
cures any dofaull ol any olhar covennnis or agreomonts; (¢} pays sll oxponsos incurrnd in onforcing this Socurity Insfrument,
including, but not limited 1o, roasonable atlornoys' loes; and (d) takow such action as Lendor mey roasonobly roquire to
assure that the lien of this Socurity I[nstrumeni, Leondor's righls in tho Property and Borrowor’s chlignlion Lo pay the sume
secured by this Socurity Instrumont shall continue unchangoed, Upen roinstatomon! by Porrowor, this Securily Instrument and
the obligations secured heroby shaoll romain fully olloctive ns il no sccoloration had occurrad. Howovor, this right to roinstate
shall nol apply in the case ol ncceloralion undor peregraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrowsr and Lender lurlhor covonan! and agroo as inllows:

19. Acceleration; Remedies, Lander shall glve notice to Dorrower prior (o ncceleration following Dorrower's
breach ol any covenantor agresement in this Security Inntrument (but not priers to uccoloration under paragraphs 13and
17 unless applicatle law provides otherwise}. The notice shall apeciiy: {n) tho dofault; (b) the action required fo cure
the dofauit;(c) a date, noi less than 30days from the date the notice ingiven te Borrower, by which the dafnuit must be
cured; and (d) that failure to cure the delnult on or belore the date speciliod in the notice may result in acceleration of
the sums secured by this Security Instrument, loroclosure by judicinl procesding and sale of the Property. Tha notice
shall further inlorm Borrowor ol the right 1o reinsiate alter accaloration and the right to asver! in the loroclosurs
procesding the non-existencool ndefaultorany othor defense of Borrower tonccaloration und forecionure. I the delnult
is not curedon or belore the date spocitiod in Lthe notice, Lender ul itwoplion may require immodinlepnymaent in fuil ol
all sums securod by thix Security Instrument without further demand and muy lorocloso this Security Instrument by
judicinl proceeding. Lendor shatl bo ontitled to colloct ull axponses incurrod in pursuing the remedies provided in this
parogroph 19, including, but not limited to, ressonablenttorneys’ lees and conts ol litlo svidonce,

20, Lendor in Possesslon. Upon acceleration under paragraph 19 or sbandonmentol the Property and al nny time prior to the
oxpiralion of any period of redemption iollowing judicial sale, Lendor (in porson, by agonlar by judicially sppainied roceiver) shall
bo entiitled to enter upon, tnke possession of and manage tho Propariy ond to colleet thorantn of the Properly including thowo past due,
Any ronts colloctod by Lendor or the receivor shall be applied first to paymont of the costs ol managomont of the Property and
colioction ol rents, including, but not limilod lo, roceiver’s (oo, promiums on rocoiver 's bonds and roasonable nltorneys’ [eos, and then
to the summ secured by this Security Insirument.

21. Release. Upon paymenl of all sums secured by this Securily [nstrumont, Londor shall roloaxo this Socurily Instrumunt
without charge lo B ccower. Borrowor shail pay any recordation costs.

22. Waivor ol Homostead . Borrower waivesall right of homeslond exomplion in tho Proporly.

23, Riders to *ii!s Security Instrument. If ono or more riders are oxoculod by Borrower and rocorded togothor with this
Security Insirumont; tha cavenants and agreements of sach such rider shall be incorporaied into and shall amend and supplement the
covenanis and agreemeals o’ this Securily Instrumont au if the rider(s) wore a purl of this Security Inutrument. [Check opplicable

box{es)]
[C] Adjustable Rat Rider ] Condeminium Ridor [T] 2-4 Family Rider

[ Graduated Payment Rider {] Planned Unit Developmont Ridor

(3 Other(s) [specily)

BY SIGNING BELOW, Borrower ¢ cepts and agrees 1o the terms and covenanisconlained in this Socurity {nsirumentand in
any rider(s) executed by Borrower und recordeswiih it,

e J/(,} é‘Za;l_ (Seal)

‘tas kgt ST LT T T Py P T P PP P PP TP PE PN PR E T

Al A, STAC -Borrower

Hte 01 11 0 \//P zéjﬂg,{,« (Seal)

0s:E R, STACK -Borrowes
{Seal)
-Botrowet
(Seal)
-Borrowsr
STATE OF [LLINOIS, Coore County s
I 3’05060&\ A ;D,S Ve A , a Notary Public in'and for ssid county and stals,

—_— [ :
do hereby certily that I itmiD> A [IAT A D Tereve £ SThce

, porsonally known to mo fo bo the same person{s} whose ramats) An g

subscribed to the loregoing instrumenl, appesred bafore me this day in person, and acknowledged thni -+ he«7
signed and delivered the said instrument as A froe and voluntary act, for the uses and purposes theroin
sot forth, ?.9 )
Given under my hand and official seal, ihis W‘ d f ) 19 §% <
y hen o 1 By Ol Lt cirmnse 1 7 <

My CommissipR oXBiEPL 7 1AL SEAL *
JOSERPH M. PISULA
NOTARY PUBLIC. S8TATE OF ILLINOIS
MY COMMISSION EXPIRES T/25/93

This insirumeni was proparod By:

AL ——— RETURK TO
{Name SEARS MORTGAGE CORPQHATION
LIBERTYVILLE, 1L 60048 . 850 SOUTH MILWAUKEE AYE
(Addr ess? LIBERTYVILLE. ]L 60048
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