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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on DECEMBER 13th ‘
19 89 The morigugoris CAROL U, MERRIAM, A WIDOW AND NOT SINCH REMARRIED

/\:\ L SIAITY)e W

(“Borrower"). This S:crsity Instrument Isgivente  THE FIRST MORTGAGCE CORPORATLION

which Is organized and oxist’i'g under the laws of 1LLINOLS , and whose address is
1983] GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOLlS 60422

("' lender"),
Borrower owes Lender the princip*!sumof ONE HUNDRED EIGHTY SEVEN 'THOUSAND 51X HUNDRED AND NO/ OO

Dollare (U 2. § 187,600.00 Y. This debt in evidenced by Borrower's note
dated the samc dale na this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if' not
paid earlier, duc and payableon JANUARY 1, 2020 This Security Instrument

sccures to Lender: (a) the repayment of the dent svidenced by the Note, with inlerest, and ull renewnls, extensions and
modifications; (b) the payment of all other aums, with irierest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borre 57's covenants and agreemenls under this Security Instrument and
the Note. For this purpose, Borrower does horeby mor(gagr.2rant and convey to Lender the following described property

located in COOK County, Hlinols:

UNIT 16=A TOGETHER WITH AN UNDIVIDLD 1. 189 PERCENT INTEREST
IN THE COMMON ELEMENTS IN BROWNSTONE CrLUUOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARAVION RECORDED AS
DOCUMENT NUMBER 23673505, 1IN SECTION 4, TOV:SHIP 3% NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS,

R WA L N

TAX 1.D. #17-04-211-033-1013

v/

89604733 hgﬁy
which has the address of 1440 N. STATE PARKWAY, UNIT 16A . CHICAGO’-_'«; .
(Street] T cuyd
Illinois 60610 ("'Property Address™);

{2ip Code}

TOGETHER WITH ull the impravements now or hereafier erected on the.property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shail also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and bhas the right to
morigage, grant und convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TiIS SECURITY [NSTRUMENT combines uniform cavenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
@,‘-0 {iL) teroes VMP MORTCGAOER FORMS + (113)203.8100 * (800)821-729)
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UNIFORM COVENANTS  Borrower and Lender covédant

1. Payment of Principal and Interest; Propayment and Late Chargen.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to w written waiver by Lender, Borrower shail pay
10 Lender on the day manthly puyments are due under the Note, until the Note iy paid in full, o sum *Funde™) equal 1o
one-twellth of: (n) yearly tnxes and assessments which may uattain priority over this Security Instrument; (h) yenrly
leuschold payments or ground rents on the Property, il any; (¢) yearly hoazard insurance premiums; und () yewrly
mortgage insurance premiumy, if any. These items are called Vescrow items.” Lender muy estimate the Funds due ont the
basis of current data nnd rensonable estimates of fulure escrow iteins.

The Funds shall be held in an institution the deposits of accounts of which are insured or guarantecd by o federal or
stute agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement 1s made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds. Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secnred by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior 1o
the due dates of the escrow {iems, shall exceed the amount required 1o piny the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Darrower on monthly payments of Funds. [T 1he
amount ol the Fonds held by Lender is not sufficient to pay the eserow items when due, Borrawer shall pay to Lender any
amouni necessary {omiuke up the deflciency in one or more payments us required by Lender,

Upon payrieriin full of all sums secured’by thiv Sceurity Instrument, Lender shall promptly refund to Barrower
any Funds held by Lapder, [T under purageaph 19 the Property is sokl or ucquired by Lender, Lender shall apply, no later
than immediately prior to (he sale of the Peaperty or ity acepisition by Lender, any Bunds held by Lender at the time of
application ns n credit agai/int 1he sums secured by this Sceurity [nstrument.

3, Application of Fay-aorts, Unless applicable law provides otherwise, all puyments received by Tender under
poragraphs t and 2 shall be appticrd: first, 10 Inle charges due under the Note; second, to prepayment charges due under the
Notce; third, to amounts payable vazer paragraph 2; fourth, to interest due; and Ipst, to principal due.

4, Charges: Liens, Borrowesshall puy all taxes, nssessmenty, charges, flaes and unpositions atinbutable to the
Property which may atinin priority oz ez this Security Instrament, and lenschold puyments or ground rents, if any.
Borrower shall pay these obligations in 2ae mnnner provided in parngraph 2, or it not paid in that manner, Borrower shall
puy them on lime direetly to the person owaod payment. Borrower shall promptiy furnish ro Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these puymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Rorrower shall prompily discharge any tie’d which has priority aver this Security Instrument unless Horrower: (n)
agrees (n writing to the payment of the obligution a=:ared by the lien in o manner aveeptable to Lender; (h) contests in goud
faith the lien hy, or defends against enforcement of ta lien in, legul prageedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any prirt of the Property; or (¢) secures rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien (0 this Security Instrument. IT Lender determines that any purt of
the Praperty is subject Lo u lien which may oitain priority river this Security Instrument, Lender may give Borrower n
nottce identifying the lien. Borrower shall satisfy the lien or ke ane or more of the actions set forth nbove within 10 days
of the giving of notice.

3. Hazard Insurance. Barrower shall keep the improveriop s anw existing or herenfter erected on the Property
insured against loss by fire, huzards included within the term “extenderl covernge' und any other hazards for which Lender
requires insurance. This insurance shall be numintained in the amoun/s-and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subjcci to Lender's npproval which shall not be
unreasonably withheld.

All insuranee policies and renewals shall be acceplable to Lender and <hnll include a standard mortgage clause.
Lender ahall have the right to hold the policies and renewanls. [f Lender requires’ virrawer shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower sivil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurunee proceeds shill hesspplied to restaration ar repair
af the Property damaged, If the restoration or repair is ecopomicnlly feusible and Lender's security in nov tesvened. If the
restorution or repair is not economically fensible or Lender's security would be Jessened, thednserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeoss paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that thesasurance catrier hus
offered to settle a claim, then Lender may collect the insurunce proceeds. Lender may use the proceads’ to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 300y ipeciod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend or
postpone the due date of the monthly pnymenta referred to in paragraphs 1 and 2 or change the amount of the paymenis, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurnnee policies and proceeds resulling
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Inatrument immediately prior to the acquisition.

6. Preservation and Maintenance of Proporty; Loaschoids.  Borrower shall not destroy, dumnge or substantiatly
change the Property, allow the Property 1o deleriorate or commit waste. Il this Security Instrament is on o leasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the teasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fatds to perform the
covenunts and ngreements contained in this Security Instrument, or there is o legal procecding that may significantly nffect
Lender's rights in the Property (such as a procceding in bankruptey, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender’s rights
in the Property. Lender's actions may include paying uny sums securcd by o lien which has priority over this Security
Instrument, appeuaring in court, pnying reasonable attorneys’ fees and entering on the Property ta make cepairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RADER is mudde this 13th day of DECEMBER RN 1
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Peed of Trust or Secunty Deed (the
“Security Instrument') of the sume date given by the undersigned (the ' Borrower™ ) to secure Borrower™s Note o

THE FIRST MORTGAGE CORPORATION
(the " lLender™)
of the same date and covering the Property deseribed in the Security Instrument and focated at:
1440 N. STATE PARKWAY, UNIT #16A, CHICAGO, ILLLINOIS 60610

{Property Aadris)

The Property includes o unit in, together with an undivided interest in the common elements of, i condonnnnm project
knawn us: BROWNSTONE CONDOMINIUM

iName of Conderminmm Projnct]
(the “Condominium Project™). If the owners associntion or othee entity which acts for the Combommium Propeet (1he
*Owners Association®™) holds tithe to property for the benetit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and henelits of Borrower's iiterest

CoNDOMPLUNM CovENANTS. In addition to the covenanis and agreements made in the Secuiity Tostrument,
Borrawer and Lonte, fuether covenant and agree as follows:

A. Condomiiium Oblgations, Borrower shall pertorm all of Horeower's obhiganons ander the Condonnnmm
Project's Constituent Documents. The “Constituent Dacuments™ are the: (1) Decliration or any other document swhich
ereates the Condominigrd Broject; (i) by-luws; (i) code of regulations; and (ivd other equosabent docients Horrower shalt
promptly pay. when due, wibdees i assessments imposed purswant o the Constituent Documenis

B, Huzard Insurance. ¥ long as the Owners Association aunntinns, withon generally aceepted msuance ciorier,
*master’ or Ublanker' pohey‘opdtee Condamimum Project which s satsfuctony o bender and winch prosides insuranee
coverage in the amounts, for the/povands, and agninst the bazurds Lender recquirves, incheding fire and haeands anchuded
within the term “extended coverage,” than:

(i) Lender wanves the provisiaain Uniferm Covernnt 2 tor the aunthly paymsent 1o ender sl one-dwelith of
the yeurly preonuni installments fur haesed insurance on the Property; and

(i Borrower's obligution under Liniform Covenant S 1o mmntan hazsand msuvanve voserage on the Bropenty
is deemed satistied to the extent that the reginzedcoverage is provided by the Owners Assovihon pobicy

Horrower shall v e Dender prompt sotivesf sy lnpse i segquired hazandmsorance coverage

b the event of o distribution of huzard igsarazce procecds i ien of testaration or repan Tollowimg a loss 1o the
Property, whether (o the umit of to common elemen4 Gy proceeds puyable to Barrower are hereby asspned and shall be
paid 10 Lender for application to the suns seenred by the Secacity Instrument, withany exeess pand to Horrowe

C. Public Liability Insurance, Borrower shall tike such actions as may be ceasoneble 1o msure that the Owners
Assovintion maintisins a pubbe labibits taurance policy peeepaatile in Torm, amount, and extent ofeoserage 1o | ender

13, Condemaation, The provecds of any awsrd or chnniaed damages, ditect on conseguentia, payable o Borrower in
connection with any condemnition or other Gikig of all or sy @iered the Propetyw hether of the wut or of the comman
clements, or tor any conveyance 1 bea of eondemnadon, nre herehyassggned and shall De paacd to Deader Such proceeds
shall be apphed by Lender 1o the suins secured by the Securdy Dnstrunen as peovided i Linborm Cosename @

I5. Lender's Prior Consent, Borcower shadl not, except altesdonceto Tender amd with L ender™s prior sweitien
consent, either partition or subdivide the Property or consent tos

(i) the abandonment o termtion of the Condomipn Proecs eacept Tor abandonmient o lerpunation
reguiired by e 1 the gase of substantial destrution by fire or other cisually oe G the cave of a Taking by comdemnation
eminent domain,

(it} any vnendment teany provision of the Conndnuent Docaments i pmer mion s for the express bebetib of
Lender:

U termianation of protessional manasgement and assumption of selfmanagemet ol the Owpers Assogiabion,
or

Gv) any avhion which woukd bave the elfect of renduering the publie lubility insuvandocon erigte mmninnest by
the Owners Association unucceptable to Lender.

K. Remedicn. [ Borrower does ot pay condominiam dues wnd assesspeats whent due, thend sader may pay them
Any amounts disbyrsed by Lender under this paragruph 1 shall become addibonal debt of Borrower socured By the Seciiny
Instrument. Unless Boreower and Lender agree 1o other teems of payment, these smaunts shall beaintersidfrom the date of
dishursement ot the Note rate and shall be puyable, with wtecest, upott gotice froin L esder 1o Botros ey rvguesting payment.

By SIGNING BELOW, Hograwer accepts aid agrees to e terms angd provisions vontained i thes Condommum Ruder.

TAROL U, MERKIAM

({«.q’ ( T e A Sl)

“Borrower

OSSOV ROV PROTRPRPOROUY ¢ * - 1 } 1
Barrowsr

et eia e an .- - ——(Seal)
‘Barrower

et e a2 e i e i et - (Seal)
-Barrower

(Sign Original Only}
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