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This 1nstrument was preparsd by

AARGARE TTEN & COMPANY INC MORTGAGE

gs0 W 178 TH 37T HAOMEWOSQOOD (. 60430 E2203440

THIS MORTOGAGE (“*Security Instrument’’) is givenon  ecamibar (2uh 19069

The mortgagor is
TIMOTHY o LEVERSICN,  AND BEVERLY PETTY (EVEZRSTON, , HIS wift
(**Borrower’’). This Security lnstrument is given 1o

MARGARETTEN 8 CUOMPANY., INGC.
a corporation which is organized and existing under the lpwsof Lt he Llatle o1 New Jarsey , and whose
address is

Une Ronson RKoad CERT e ROy tle O

Iseiin, New Jersay . U0BAR30 TRAGES i LRV TSR D 1) Ok
(*‘Lender’). Wiy - 3P A0A7 37
Borrower owes Lender the principid ram of o CNETYS RELSNDEN

Twenty- lhrpe 1houvand. 3even Muncdrod ratly ana Qa7 Tu

Dollars (U.S. $ 23,750,040 }. This debt is evideneed by Borrower's nole dated the same date as this
Security Instrument (**Note'"), which provides for monthly payments, with the full debt, if not paid earlier, due ardl payable
on January s, 2020 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and madificutions; (b) the pnyment of all ather sums,
with interest, advanced under puragraph 7 to protrct the security of this Security Instrument; and (¢) the performance of
Barrower's covenants and agreements under this Secutity Instrument and the Note. For this purpose, Borrower daes hercby

mortgage, grant and convey to Lender the following dosribed property locuted in L0 County, [Hinois:
CGT 346 N 31008 2 N BISSELL AND OTLERD OHuodiV i LiON Ok e
SOUTFHAWEST /4 O THE NORTHWESTD /a0 O GECT TN e, NN

39 NORTH, RANGR 1d, EAS!I OF THE THWREURGNCTPAL MIRLTO AN,
(N GLOK COQUNLY, L INGISG.

PeMANGMT TAX NO. 16-10 108029

At3a W RACE Avek, CHIGCAGBC, 11 60644

RGOV

89604737

¢

Prupenty Address

which has the addroas of
734 W RACE AVE CHICAGQ, (L buGcad

TOQETHER WITH all the improvements now or herenfler erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profhs, water rights and stock und all fixtures now or hereaftor
& part of the property. All replacements and ndditions shall nlto bo covered by this Security Insirument, All of the lforegoing Is
referred to in this Security Instrument as the “*Property.’’

BORROWER COVENANTS that Borrower Is lawlully selsed of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢luima and demaiwds, wubiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for nutionnd use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument vovering real property.

ILLINOIS-SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87} Form J0t4 12/78) .,
Replaces 11..70% (Rev. 7/841 and NIAR-1201 (8/88)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shail puy to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’') equal to one-twellth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly teaschold payments or ground rents on the Property, if any; (<)
yearly hazard insurance premiums: and (d) yearly mortgage insurance premiums, if any. These items urc called *'escrow items.'’ [ender may
estimate the Funds duv on the basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunranteed by n federal or state agency (in-
cluding Lender il Lender is such an institution), Lender shall apply the Funds to pay the eserow items. Lender may nat charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrawer's entering into this Security Instrumem
to pay the cost of an independent tax reporting service shall not be # charge for purposes of the preceding sentenve. Horrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicitble luw requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or eurnings on the Funds, Lender shall give 1o Barrower, withoui charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose For which cach debit 1o the Funds seas mude. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior to the due dates of the
escrow items, shalt excird the amount required to pay the escrow iiems when due, the excess shall be, a1 Borrower's option, cither promptly
repaid 1o Borrower 4y.er xdited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sulficient to
pay the escrow items whe’: due, Borrower shall pay to Lender any amount necessary to make up the defiviency in one or more payments as re-
quired by Lender.

Upon payment in full o. nll sums secured by this Security Instrument, Lender shull promptly refund t¢ Burrawer any Funds held by
Lender. IT under paragraph '# tiie Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 10 the sale of
the Property or its acquisition-o; Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, 'snl ss applicable law provides otherwise, all pnyments reccived by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges dueunder the Note; second, 10 prepayment charges due under the Note; third, (o amounts payable under
paragraph 2; fourth, to interest due: #7a last, to principal due.

4. Charges: Liens. Borrower shall pay ail taxes, asscssments, charges, fines and impositions stiributable to the Property which may at-
tain priority over this Security Instrument, an7 Iaschold payments or ground renis, if any, Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in *aat manner, Borrower shall pay them on time dicectly to the person awed payment. Borrower
shall promptly furnish to Lender all notices of aniounts to be paid under this paragraph. If Horrower makes these payments directly, Bor.
rower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien whick'nis priority over this Security Instrument unless Borrawer: (o) agrees in writing to the
payment ol the obligation secured by the lien in a mancirgoceptable to Lender; (b) contests in goodd faith the lien by, or defends against en-
farcement of the lien in, legal procecdings which in the Lender s opinlon opernte to prevent the enforcement of the lien or forfeiture ol any
part of the Property; or (¢) secures from the holder of the lizon agreement satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Praperty is sehject 10 o Hen whith may atiain priority over this Securhity 1nstrument,
Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the licn or take one or more of the actions set forth above
within 10 days of the glving of notice.

5, Hpaard Insurance. Borrower shall keep the Improvements naw axisting or hereafter erected on the Property insured against loss by
fire, hazards included within the term "'extended coverage' and any Giaze hazards for which Lender requires insuranee, This insurnnee shall
be maintained in the amounts and for the periods that Lender requires. ‘Che iasurance carrier providing the insuzance shall be chosen by Bos-
rower subject to Lender's approval which shall not be unreasonahly with’iele.

All insurance policies and rencwals shalt be aceeptable to Lender and <l include o standard mortguge clavse. Lender shall have the
right to hold the policles and renewals. If Lender requires, Borcower shall prompdygive to Lender alt receipis of puid premivms und renewal
notives, In the event of [oss, Borrower shall give prompt notice 1o the insuraice curri== and Lender, Lender may make prool of loas il not
mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be/ypplicd 1o restoration or repair of the Property
damaged, il the restoration or repalr s economically feasible and Lender's security ds ot lessened. If the restorntion or repair {8 not
economically feasible or Lendur's security would be lessened, the insurance proceeds shall bennplied to the sums secured by this Security ln-
strument, wheiher or not then due, with any excess paid to Borrower, IF Borrower abandonsJne lsroperty, or does not nnswer within 30 days
a notice from Lender that the insurance carrier has offered to settle o claim, then Lender mauy eolicetihe insurance procecds. Lender may use
the proceeds to repair of restore the Property o 10 pay sumd secured by this Security tnstrument, whrsiher or not then due. The J0-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, uny applcation of proveeds 1o principal a0t not extend or pastpone the due
date of the monthly payments referred (0 in paragraphs | and 2 or change the amount of the paymenis. (T un et paragraph 19 the Property s
ncquired by Lender, Borrower’s right to any inwurance policies niit procecds resulting from damage ta 1hz ¢aperty prior to the acguisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immedltely prior to e scaisition.

6. Preservation and Mainienunce of Property; Lesseholds. Borrower shall not destroy, damage or subistzptially change the Property,
allow the Property to deteriorate ar commit waste. 11 this Security Instrument is on a leasehold, Borrower shall ¢omply with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leascholid and fee title shal not merge uniess Lend e vyrees 1o the merger in
writing.

7. Prolection of Lender's Righis In the Property: Mortgage Insursnce. I Horrawer fuily to peeform the covenunts and agreements con-
tained in this Security lastrument, or there is a legul proceeding that may signiflcantly affect Lender's rights in the Broperty (such as u pro.
ceeding in bankruptcy, probate, for condemnation or tu enforce Inws or reguintions), then Lender may da and pay for whitever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may lnelude paying any sums secured by o lien
which has priority over this Security Instrument, appearing In court, paying reasonable witorneys' fees and entering on the Property to make
repairs. Although Lender may tuke action under this paragraph 7, Lender does not have 1o do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debl of RBorrower secured by this Security fnstrument,
Unless Borrower and Lender agree Lo other torma of payment, these amounts shall benr inderest from the date of disbursement al the Note
rate and shall be payable, with Interest, upon notive from Lender 1o Borrower requesting pavient.

If Lender recitlred mortgage insurance as & candition of making the loan secured by this Security Insteunient, Barrower shall pay the
premiumas required to maintain the Insurance (n effect until auch time us the requibremient fos the Insarange ienminates in accordanee with Bor.
rower’s anc Lender's written ngreoment or applivable law.

8. laspectlon. Lender or 118 agent may make rensonable entries upon and inspections ot the Property. Lendee shudl glve Horrawer notlce
at the thine of or prior 1o an inspection specifying reasonable cavse for the Inspection.

9. Condemnstion. The proceeds of uny award o claim for dumages, direct or conseguential, In connection with any condemnation or
other taking of any pant of the Broperty, or for conveyance 1t lieu of condemnation, sre hereby nssigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceecs shall be applicd to the sumy secured) by this Security Insirument, whether or
not then due, with any excess pald 1o Bareower, In the svent of o partin) taking of the Property, untess Borrowsr and Lender otherwise agree
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.. UNOEFICJAL COPY?

OCCUPANCY RIDER

THIS QCCUPANCY RIDER is made this 12ciday of December , 19 89, and
is incorporated into and shall be deemed to amend and supplement the HMortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned {(the "Borrower") to secure Borrower’s Note to

Margaretten & Co., Inc. ' (the "Lender")
of the same date and covering the property described 1in the Security
Instrument and located at:

4734 W. Race Avenue, Chicago, IL 60644

.

OCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. [In addition to the
covenants’ 2nd agreements ‘made {n the Security Instrument, Borrower further
represents, r?rrants, acknowledges, covenants, and agrees as follows:

The loan (Lar "Loan") which ! have obtained specifically requires that I
occupy the progeriv (the "Property") that ! am purchasing {or refinancing)
with the proceeds of this 1Qan as my primary residence. I understand that the
eligibility criter’a for bLean approval, including but not limited to the
amount of the requiresz down payment, could be materially different if I were
to reside elsewhere an? instead rent the Property to others as an investment.
Accordingly, I will move inin the Property within a reasonable period of time
after loan settlement an¢ cuntinue to accupy the Property for a reasonable
period of time thereafter. /while the phrase "reasonable period of time" {s
not capable of precise measzur<ment, it shall be construed to further the
intentions of the Lender to mare un "owner-occupant loan" and not an "investor
Joan". Lender specifically re¢'ied on this representation, warranty and
covenant in determining to make the/Lcan to Borrgwer and selling such Loan in

. the secondary market. In the event Borrower shall fail to occupy the Property

= as aforesaid, then, in accordance with Paragraph 19 hereof, Lender at 1{ts
option may require immediate payment 7n. full of all sums secured by this
Security Instrument and pursue any cchey remedies permitted hereunder.
Notwithstanding the foregoing, if the Federz! Home Loan Mortgage Corporation
("FHLHC") buys all aqr some of the Lendar’c rights under this Security
Instrument and Note, the promises and agreeients-in this Rider will no longer
have any force or effect so long as FHLMC, or( any of its successors and/or
assigns, holds those rights; provided, howevery that 1in the event Lender
repurchases all or any portion of the Loan from FHLMC, or any of its
successors and/or assigns, the promises and agreemepis in this Rider will be
reinstated and will be fully enforceable against Borrew:r by Lender,

BY SIGHING BELOW, Borrower accepts and agrees to the -terms and provisions
contained in this Occupancy Rider,
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