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MORTGAGE 87206-9
THIS MORTGAGE (**Sccurity Instrument**) is given on DECEMBER 8 .
19 89 The mungugorls THOMAS P. STEMPER, MARRIED TQO CAROL RILEY™*
(*'Borrower'’). This Security Insirument is givenio COLE TAYLOR BANK
which is organized and catizving under the liws ol THE STATE OF ILLINOIS » i whiose adkdress h:
850 WEST JACKSOr BQULEVARD
CHICAGO, ILLINOIY @A 60607 (" Lender’).
Boarrower owes Lender the prine/~a sum of
NINETY THREE THOUSAMNU) SEVEN HUNDRED FIFTY AND NO/100
. Doftirs (L58. $ 93,75%0.00 ). This deb s evidenced by Borrower's note
dated the sme date as this Security Instrutnent (**Note''), which provides Ffor monthly payments, with the Full deby, If not
paid curlier, due and payable on JANUARY 1, 2005 »This Securlty Instrument

seeures to Lender: (@) the cepayiment of the debtovidenced by the Note, with imerest, and )] renewals, extensions and
maodificutions; (b) the payment of all other sums, Wi interest, idvaineed under paragraph 7 10 protedt the security of this
Scueurlty Instrument; and (©) the performance of Boorower's cavenants and agrecments under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgge, grimt and convey to Lencer the following described property

located in COOK County, [iinols:

LOT 19 IN BLOCK 4 IN E. G. PAULINGS BELHO?E mNUE ADDITION
TO CHICAGO, A SUBDIVISION IN THE EAPCr 1/2 E) WEST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE }3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 47 FEET AND EXCEPT
RAILROAD)iﬁCOOR COUNTY, ILLINOIS.

-,

®ACAROL RILEY IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGPFI(S.

13-27-127-038 89604796

which hus the address of 4406 WEST DIVERBEY . CHICAGO \\D
Slreet] Cily
i i 60639 (1} e 'ty
Ilinois (20 < odel ("*Property Address');

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, renis, royallies, mineral, oii and gas rights and profits, water rights und stock undd all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securily listrument. All of the foregoing
is referred to in this Scourity Instrument as the *'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demuands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform vovenants for nutional use and non-uniform covenuts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, EF(ILT moom VAP MORTGAGE TORMS » (31 K203 100 + (HO0M?) 1291 Amendect /87
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1. Payment of Principal and Interest; Prepayment and [ate Charges, Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o wiitien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, antit the Note is paid in Yull, a sem (*Funds'')
equal to one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly mortgoge
insurance premiums, if any. These items are called “eserow tems.' Lender may estimate the Funds due on the basis of
current data and rcasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarintesd by a federal
or state agency {including Lender if Lender Is such an institution). Lender shadl apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the pecoumt or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Securdty Instrument to pay the cost of an independent tux reporting
service shall not be a charge for purposes of the preceding sentence, Boreower and Lender may agree in writisg thal interest
shall be paid on the Funds, Unless an agreement is mude or applicable ow requires indecest 1o be puid, Lender shall not
be required (o pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without chinge, an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose tor which each debit 1o the Funds
was made. The Funds are pledged as ndditional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future manthly payments of [Funds payable prior
to the due dates of the escrow items, shall exceed the mmount required to pay the escrow items when due, the excess shall
be, at Borrowe:'s vption, either promptly repaid to Borrawer or ¢redited to Borrower an monthly payments of Funds.,
I the amount of the Funds held by Lender §s not sufficient 1o poy the escrow items when <ue, Borrower shall puy 1o
Lender any amouat necessary 1o make up the deflelency in one or more payments as reguired by Lender,

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shadl promptly refund to Borrower
any Funds held by Leuder, IF under paragriaph 19 the Property is sold or aequired by Pender, Dender shall upply, no
later than immediately yeiarito the sale of the Property or ks acquisition by Lender, any Funds beld by Lender m ihe
time of application as a ceadlcarninst the sums secured by this Sccurity Instrument,

~). Applicatlon of BPayravnts. Unless applicable taw provides otherwise, all panyments received by Lender ungler
paragraphs | and 2 shall be appled: first, to late chirges due under the Note; second, to prepayinent charges due under
the Note; third, to amoums payable under parngraph 2; fourth, to interest due; ad fast, o principad due,

4.  Charges; Liens. Borrowcr sha'! pay all taxes, nssessments, charges, fines and impositions atiributable to the
Property which may attaln priority over Znis Securlly Instrument, und leaschold puyments or ground rents, iF any. Borrower
shall pey these obligntions In the manner pravided in parngraph 2, or [ not pakl in that moanner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis 1o be

. paid under this paragraph. IF Borrower makey cneve payments directly, Borrower shall pramptly fuenish to Lender receipis
evidencing the payments,

Borrower shall pramptly discharge any lon edich has prioeity over this Sceacity Tnsinument unless Borrower: (o)
ugrees in writing to the payment of the ohligntion <e:ured by the lien in a manner aceeptable ta Lender; (h) contests in
goodl Taith the lien by, ar defends ayainst enforcement of tieilen in, legal proceedings which in the Lender's apinion operate
to prevent the enforcement of the llen or forfelture of any part of the Property: or (¢} secures from the holder of the
lien an agreement sitistoctory 10 Lender subordinating theiza 1o this Securlty Instrument, if Lender determities thiae any
part of the Property is subjeet to o Hen which may attain priceiry Over this Security Insirument, Lender iy give Borrower
o notlce identifving the lien. Borrower shall satisfy the tien or (ake one or more of the actions s¢t forth above within 10
days of the giving of notlee.

S, Hazard Iwurance. Borrower shall keep the improvements tow existing or hereafter erovted on the Property
insured agninst loss by lire, hnzards included within the term textended coveruge' wd any other hzards for which Lender
recuiires insurance. This insurance shall be maintined tn the amounts wisd For de periodds tha Lender requires. The insurance
carrier providing the lnsurnnce shall be chesen by Borrower subject 1o Lenter'sippproval which shall not be unrensonuably

withheld.-
All insurance policies and renewnis shall be acceptnble 1o Lender und shinds iGobide o stundard mortgige clouse, Lender

shall have the right 10 hold the policies and renewnls. 11 Lender requires, Borrowesap &l aromptly give to Lender ull receipts
of paid premiums and reaewal notices. Lo the event of loss, Horrower shall give proenar notiee o the nsurianeve carrier
and Lender. Lender may make proof of loa if not made promptly by Horrawer.

Unless Lender und Borrower otherwise agree bn wrlling, insurunee procecds shall bo epplied 1o restoration or repair
of the Property damaged, if the restorntion or repuir iy eeonomividly feasible und Lender's secueity is not Jessened, I the
restorntion or repair i not evconomically fensible or Lender's securily would be leasened, th invirance proveeds shafl be
applied to the sums secured by this Sccurlty Instrument, whether or not then due, with nny e suiid to Borrower, I
Horrawer ubandons the Property, or does not answer within 30 days o notice from Lender thai the Pasurunee cafrier huas
oflered 1o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procesd i repadr or restore
the Property or to pay sums securedd by this Security Instrument, whether or not then due, The 30-dey geriod will begin
when the nolice is given,

Unless Lender and Borrower otherwise ugree In writing, any application of proceeds to principn] shall nor extend
or postpone the due date of the monthly payiments referred to in paragraphs 1 aid 2 or change the wnount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurnnee policies and procecds resulting
from damage to the Property prior to the aequisition shall pass (o Lender 10 the extent of the sumis secured by this Security
Insteument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenseholdy. Borrower shali not destroy, dumage or substarstindly
chiange the Property, allow the Property to deteriorate or comnut waste. If this Security Instrament Is on w leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower ucquires Tee title to the Property, the leasehokl
and fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property: Maortguge Insurunce. IF Horrawer fuils 1o perform the covenants
and agreements contained in this Securily Instrument. or there is o Yegal proceeding that may signiticantly affect Lender’s
rights in the Property {such as a proceeding in bankruptey, probate, for condemnstion or 1o enforce lawes or regulations),
then lLender may do and pay for whatever is necessary 1o protect the vilue of the Property and Lender's rights in the
Praperty. Lender's actions may include puying any sums secured by n Hen which has priority over this Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by [ender under this paragraph 7 stsull bevome additional deby of Horrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest
from the date of disbursement nt the Note rate and shall be poyable, with interest, upon notive from Lender to Borrower

requesting payment.
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- UNOFFICIAL COPY:

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mada this 8TH day of DECEMBER ,1989 ,
and Is incarporated into and shall be deamad 10 amand and supplement the Mortgags, Deed ol Trust or Sacurity Deed (the
“"Security Instrument”) of the same date given by the undersigned {the “Barrower"} to sacure Borrowar's Nota to
COLE TAYLOR BANK {the “Lander*)
of the same date and covering the proparty describad in tha Security Instrumant and located at:

4406 WEST DIVERSEY, CEICAGO, ILLINOIS 60639
(Proparty Addresa)

1-4 FAMILY COVENANTS. In additian to the covenants and agreamanis made in the Security instrument, Borrower and
Lander turthar covenant and agree as follows

A. USE OF PRZPERATY; COMPLIANCE WITH LAW. Borrower shall not seek, agreo to or make a change in the use of the
Property or its zuniag classitication, unless Lander has agreed in writing to the change Borrower shall comply with al
laws, ordinancas, re uistions and roquirements of any governmentai bady applicable tu the Praperty.

B. 'SUBORDINATE CiFvS. Exoept as permitted by federal law, Borrower shall not allow any itan Inforior to tha Security
Instrumant to be pertectos “goinst the Proparty without Lender’'s prior written parmission.

C. RENT LOSS INSURANCE. “urrower shall maintain insurance against rant toss in addition to the other hasards tor
whigh insurance is required by Ln'{rom Covenant 8.

D. *"BORROWER'S RIGHT TQ REINLT2 ™ OELETED. Uniform Covenant 18 is dulotod.

E. ASSIGNMENT OF LEASES. Upon Lanier's requost, Borruwer shall sssign to Lander all loasos of the Praparty and ali
sacurity depoaits made in gonnastion with izar<y of the Properly. Upon the assignmaent, Lender shall have the right to
modify, sxtend or terminate the sxisting lesss »:'d to exocute new lesses, in Lendor's sole discretion As used in this
paragraph E, the word “Isase” shall mean “sublessc” i/ Ve Security Instrument is on a lassshold.

F. ASSIGNMENT OF RENTS. Burrower unconditionally aa'yns and translors to Lender all tha rents and rovenues of the
Proparty. Baorrower authorizas Landar or Lender's agents to collect the rants and rovenuaes and heteby directs aach tenant
at the Proparty to pay the rents to Lender or Landar's sgants Howavor, priar to Lander's Nutice to Borrowaer of Borrowar's
breach of any covenant or agresemaent in the Security Instrumcat. Barrower shall culiact and roceive all rents and revenues
ol the Property as trustes for the benalit ol Lender and Bo.suwize. Thiv assignmaent of rents constitutss an sbeolute
assignmant and not an assighment for additional security only.

It Lender givas notice ot breach to Barrower: li) all rants received oy Burrawar shail be held by Borrower as trustee for
banstt at Lendar only. to be applied to the sums sacured by the Beccs’iy Imtrumaent, (i) Lender shall bo antitiad to oollect
and receive sll of tha rents of tha Property; and liil} each tenant of the Proprrty | hall pay all ranis due and unpaid to Lender
ar Lender's agent on Lender’s writlen demand to the tanant.

Borrower has not exccuted any prior assignment of the rents and has nct and will not psrforin any acl that would
pravant Lander trom anarclsing its rights undar this paragraph F.

Lender shall not be roquired to snter upon, take gontrol of or maintain the Prorc:ty betare or alter giving notice of
brsach to Borrower. Howavor, Landat of 8 judicisily appointad recaiver may do so sl sy timo there is & bresch. Any
appliostion of rents shalt not sure or waive any dafautl or invalidate any other right or raiedy ol Lender. This assignment
of rants of the Proparty shalt terminate when the debt securad by tho Sacurity instrumaent is paid \n tull.

Q. CROSS-DEFAULT PADVISION. Barrowar's defaull or breach under any nola or agresmer¢ .. vohich Lender has an
interast shell be a breach under the Beourity Instrumaent and Lender maey invoke any of the retardi=y parmitied by ths
Security Instrumant.

DY. SIGNING BELOW, Borrower acoapts and agreos to the t_ormn and provisions sontained in this ¥ -4 Famlily Ridar. r
i’ S DI IAdr S CETIY SV oy
HOMAE P. STEMPER maal
- Barrower?
-
Sen
- Borrow
'(lnl)
-Borrower
B iluﬂ -
~-Bortrowar
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