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V‘ THIS MORTQAGE (*'Security Instrument’’) [s made on  pecembar 12 , 19489
The Mortgagor is Janes Randle Jr. and Verna O. Rardls, a husband ard wife, R vih %
ety RIS Wt ‘ i N 3‘." LA I\\.‘
Weooom g m - —-l'!'i'- /.(\-‘HJ(\"’
) LT R TNRGTR
whose address is 14,22 Varmal Ave., Harvey, IL 60426
, ("Borrower'). This Security [nstrument is given to

Lincoln Mortgage & Futuing Corp.

which is organized and existing *.ncer the |laws of the State of Illinois , and whose

address is %999 S. New Wilke P.,, Suite 107, Rolling Meadows, IL 60008
(*'Lender''). Borrower owes Lender the principul sum ol

Sixty Five Thousand Six Hurdred fiftv Three and 00/100

Doliars (U.S. $ 65, 653.00 ). This debt is evidenced by Borrower's note dated the same duté as this Sccurity
Instrument {**Note'’), which provides for moninl payments, with the full debt, il not paid carlier, due and payable on
Jaruary 1, 2020 . This Sceririty Instrument secures 1o Lender: (a) the repayment of the deb evidenced

by the Note, with interest, and all rencwals, extemyi2o2 and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tn's Sccurity Instrument; und (¢) the performance of’ Borrower's covenanis
and agreements under Lhis Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, llinols:

LOT 11 (EXCEPT THE NORTH 10 FEET) AND ALL OF LOT 12 I8 ALXCK 3 IN STREAMSIDE PARK, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 8, AND PARTO7 JECTION 9, TOWNNSHIP 16 NORIH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THF -CALUMET RIVER AND WEST OF THE RIGHT
OF WAY OF ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 29-09-102-083, VOLUME 201

P

which has the address of 14322 Normal Ave., Harvey [Sireer, Chy),
Ninois 60426 {ZIP Code). (“Property Address'');

89604802

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and proflis, water rights and stock and ol fixiures now or hercaflter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is relerred
to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is Jawfully seizecl of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {1} 1uxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Each monthly installme WA Nn\(-d lb). | P9 l.)\hllll I -l h Wlaniaki m}muﬂu. us reaxonbly estimuled

by Lender, plus an amount suffictent to maintaln an wdditiona) balange of ol more than ope-sixth of the estimapted am:yns.
The ull annual amount for cach item shall be accumulated by Lender within a period ending one inonth belfore an tens would
bevame delinguent, Lender shall hold the amounis collected 1 trust to pay ltems (4), (b}, and {) before they become delinguent.

[€ at any time the total of the payments helet by Lender for ltems (@), (B), and (&), together with the future monthly pnyments
for such items payable to Lender prior to the due dates of such items, exceeds by maore than one-sixth the estimated amount
of puyments required to pay such ftems when due, and if payinents on the Note are current, then Lender shalt either refund
the excess aver onc-sixth ol the extimated puyments or ¢redit the excess over one-sixth of the estimated payments to subsequent
paymenty by Borrower, b 1the option of Borrower. If the total of the payisents made by Borrower Tor item (a3, (b)), or ()
s insufficient to pay the ltem when due, then Borrower shall pay to Lender any amount necessary 10 make up the deflelengy
on or before the date the llem becomes due,

As used in this Security Instrument, “*Secretary'’ means the Secrctury of Houslng and Urbin Development or his or her
designee, Most Security Instruments insured by the Sceretary ure insured under programs which regubre advanee payment of
the entire moriguge insuratice premilum. I this Security Instewment is or was bsared wider o progrum which did not reguire
advance payment of the entire maortgage insuranee premium, then each monthily payment shall also include either: ) on instalimem
of the annual mortguge insurance premium to be paid by Lender to the Secretury, or (i) o monthty charge instend of a moriguge
insurance premium if this Security Instrument is held by the Secretury. Buch monthly instnliment of the morigage insurance
premium shall be in an amount sufliclent to aecumulnte the full annual mortguge Insurance premium with Lender one month
prior to the date the full anpual mortgage insursnce premium is due to the Secretury, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount eual 1o one-twellth of one-hall percent of the outstunding principal
balanee due on thr Note,

If Borrower tendzes 1o Lender the Tull payment ol all sums secured by this Security Instrument, Borrower’s account shall
be credited with the ‘oplanec remaining for all tnstallments Tor items (n), (9), und (¢} and any mortgage insurance premiugy
instaliment that Lender Furinot become obligated 1o pay to the Secretary, and Lender shad] promptly refund any excess funds
to Barrower. Immedlate’; priar to a foreclosure sale of the Property or ity aequisidon by fender, Borrower's account shall
be credited with any balancd cempining for all installmenis tor items (), (b), sl ).

3. Application of Paymentr. AH puyments under paragraphs |ound 2 shall be applied by Lender ny Follows:

First, to the morigage Insurpns 2 premium 1o be pald by Lender to the Seervtary or to the monthly charge by the Sceretary
instead of the monthly morigage insuresce premium, unless Borrower paid the entire morigage insurance premium when this
Sccurity Instrument was signed;

Sceond, to nny taxces, specinl ussessmants, f=~aschold puymernts or ground rents, and fice, MNood and other hazard insurance
premiums, as required;

Third, to interest die uncler the Note;

Fourth, to amaortization of the principul o/ the Nolc;
Fifth, to Inte charges due under the Notc,

4. Fire, Flood and Other Hazard Insurance. Borrower_shall insure n!! improvements on the Property, whether now in
existence or subsequently erccted, agninst any hazards, casi.alips, and contingencies, including fire, Tor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that {.ender requires. Borrawer shall also
insure all improvements on the Property, whether now in exisinee or subsequently erected, against Joss by Taods to 1he extent
required by the Secretary. All insurance shall be carried with coripanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable Zipdzes in Tavor of, und in o form aeeeptable Lo, Lender.

In the event of loss, Borrower shall give Lender immediate notics oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby uviharized and directed to make payment for such loss
directly to Lender, instend of to Borrower and to Lender jointly. All or anypart of the insurance proceeds may be apphed
by Lender, at its option, cither (a) to the reduciion of the Indebtedness under the.Note and this Security Instrument, first to
any delinquent amounts applied in the arder in Paragraph 3, and then to prepoyment of principal, or (D) 1o the restoration
or repair of the damagecd property. Any application of the proceeds to the princinalshull not extend or postpone the Jdue date
of the monthly payments which are referred 1o in Paragraph 2, or change the amour: G such paymentis. Any exeess insurance
proceeds over an amount required to pay all oulstanding indebtedness under the Nedrard this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to-the Praperty that exiinguishes the
indebiedness, all right, title and interest of Borrower in and 1o insurance policies in Force (hall pass to the purchaser.

5. Preservation and Malatenance of the Properly, Lenseholds, Borrower shall not commit avpiie‘or destroy, damuge or
substantially change the Property or allow the Property to deterlornte, reasonable wear and tear excrv<d, Lender may inspect
the property if the property Is vacant or abandoned or the loan is in default. Lender may take reisonable action 1o protect
and preserve such vacant or abandoned property. If this Sccurity lnstrument is on a lenschold, Borrover shall comply with
the provisions of the lease. T Borrower acquires fee tille to the Praperty, the feasehold and fee title sholl not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. {f failure to pay would adversely aftect Leader's interest in the Propertly, upon Lender's
request Borrower shall promptly furnish to Lender receipis evidencing these payments,

[f Borrower (ails to make these payments or the payments required by Paragraph 2, or fails 1o performy any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemination or 1o entorce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beeatne an additionat debt of Barrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, nt the Note rate, and ot the
option of Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 10 prepuyment of principai,
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