o WEICOFREE )

-~ UNOFFICIAL €OPY:s -

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o maintain the insurance in cffect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total ameount of the sums secured immediately
before the taking, divided by (b) the fair market valve of the Praperty immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned-by Borrower, or if, afier notice by Lender to Borrower that the candemnor offers to
make an award or settle a ciaim for damages, Borfower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is archorized to collect and apply the proceeds, &t its option, cither to restoration or repair of the Property or
1o the sums secureo Ly this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ivo. Feleased; Forbesrance By Lender Mot a Walver. Extension of the time for payment or
modification of amortizadi=o-cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct opesate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall nol be required to ¢/mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amGrti ration of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcs'(r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erierise of any right or remedy.

11. Successurs and Assigns Boumd Joint and Several Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bind and benefit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag: eem nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a8) i=cr-tigning this Security Instrumenit only to mortgage, grant and convey
that Borrower’s interest in the Property under the 1c7ms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security lusirument; and () 2z2r7es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regz-<.to the terms of this Security Insirument or the Note withow
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Secu /sy insirument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the inivrest or other loan charges collected or to be collected in
connection with the loan exceed the permiticd lirnits, then: (& -an y-soch loan’ charge shatt-be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any arvins already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose 1/ riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reruces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or ex;“sation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acroraing to its terms, Lender, at its oprion,
may regquire immediate payment in full of all sums secured by this Security lrsiruirent and may invoke any remedics
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the step: sp=cified in the second paragraph of
paragraph 17.

14. Notices. Apy notice 10 Borrower provided for in this Security Instrument s*a)l be given by delivering it or by
mailing it by first class mail unless npplicable Jaw requires use of another method. The'notice shall be direcied to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice t¢ J.ender shall be given by
first class mail to Lender's address slated herein or any other address Lender designates by notice to Barrower. Any nolice
provided for in this Security Instrumen shall be deemed to huve been given 1o Borrower or Lender v nien given as provided

in this paragraph.
15, Governing Law; Severabltity, This Security Instrument shall be governed by federal law ansithe luw of the

jurisdiction in which the Property is located. 1n the event that any provision or clause of this Seeurity fovicrmant or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume’st cr the Nole
which can be given effect without the conflicting pravision, To this ¢nd the provisions of this Security Instrument and the
Note nre declared to be severable.
16. Borrower’s Copy. borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or n Beneficial Interest in Borrewer. If all or any part of the

person) without Lender's prior written consent, Lender may, at its option, requiré immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by

federal Jaw as ol the date of this Security Instrument.
If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tastrument. If Borrower fitils 10 pay these sums prior to the expirgiion of this perind, Lender may invoke any
remedies permitied by this Secority Instrument withowt further notice or demand on Borrower. :

18. Borrower's Right to Reinstate. I Borrower meets certuin conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b} entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceferation
occurred; (b} cures any defaull of any other covenants or agreements; (c) payy all expenses incurred in enforcing this
Security Instrument, inciuding. but not limited tn, reasonable allorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation 1o pay the sums secured by this Security instrument shzll continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under parsgraphs 13or17.
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amior MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon .........Novemberx 3.

19..89.. The mortgagor is ... RONALD: C... Jaa?ﬁ:&um Wlmm, his-wife-
........ “Borrower'"). This Security nstmmeﬁtlsgwento
TR IS MENT PARTNERSHIP .wlm:h Isamm:cdmdexlmng
under the laws of S £110018 88 & E .nnd wgc&;)fddrmu averereresaetets
325 Chatelaire. Court,  Clarendon Hii LS, Iiiiml o *Lendery,
Borrower owes Lender *iae principal sum of . SEVENTY. THCUSAND  AND. NOZ 1000 - —mmmm e,
v rrar AT Ay = e e .. Dollars (ULS. $..70, 000. 00w, This debt is evidenced by Berrower's note

dated the same date as thic Sverrity Instrumeni S‘NT éd}whu:h provides for monthly payments, with the full debt, if not
paid earlier, due and payable un | .. This Security Instrument
secures to Lender: (a) the repurr ent of :hc debl ewdenccd by the ch. ‘with mlcrest. and afl Tenewals, extensions and
modifications; (b) the payment o/ «il ather sums, with interest, advanced under paragraph 7 (0 protect the security of this
Security Instrument; and (c} the perﬂ:'ﬁn wnce of Borrower's covenants and agreements Inder this Security Instrument and
the Note. For this pu , Borrower Juer m:reby mortgage, grant and convey to Lend 't the foifowing described property
T T L TN o= . S TS County, Ilinois:

Lots 35 and the South 10 feet of Lot 36 in Block 7 in Frederick H. Barlett's
Second Addition to Greater 79th Stieet Subdivision of the South East 1/4 of
the South West 1/4 (except the Westc €5 feet) of Section 30, Township 38 North,
Range 13 East of the Third Principal/teridian, in Cook Ccnmty, I1linois

P.I. #19-30-307-047

THIS IS A BUSINESS PURFOSE LOAN

L2 G N L 5 s
lle C,odal

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a pari of the properiy. All replacements and additions shall also be covered by this Security Instrumemt, All of the
foregoing is referred 1o in Lhis Security Instrument as the **Property.”

BORROWER COVENANKTS shai Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against zll claims and demunds subject 10 any
encumbrances of record

o THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-aniform covenants with
limited variations by jurisgiction 1o conslitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM (KSTRUMENT _ ‘ " Ferm 3014 12/83
PEORDER FROM ILLIANG FINANCIAL, INC ’
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