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YO PROTECY THE SECURITY QF THIS MORTGAGE, MORTGAGOR COVENANTS ANL AGREES As FULLUVYG. B
(1) Payment of Principal and Interest. Mortgagor shall pay when due the principal of and interest on the indebtedness evidenced by Co
the Nota, any prepayment and tate charges provided in the Note and ail other sums secured by this instrument.
o C

(2) Funds for Taxes, insur sl by lLend oG { pay ta Lender on the day monthly
instailiments of princlpal and/or t ote forfof akotheridey d ) in\gfriting by Lender), untit the Note is
paid in ful, a sum {herein “"Fun . {aft ] d ategs nd laxps and assessments which may be
leviad on the Proparty; (b) the yearly ground ronts, if any; {C) the yearly premiurm instaliments for fire and other hazard insurance, rent loss
insurance and such olher insurance covering the Property as Lender may require pursuant to paragraph 5 hereof; (d} tha yearly premium
Installments for mortgage insurancs, if any, and(e) if this Instrument is on a leasehold. the yearly tixed rents, it any, underthe ground leasa,
all as reasonably estimated injtlally and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereol. Any waiver by Lender of a requirement that Mortgagor pay such Funds may be revoked by Lender, in Laender's scle discretion, at
any time upen natice in writing to Mortgagor. Lender may require Morligagor to pay to Lender, in advance, such sums {or other taxes,
charges, premiums, assessments and (mpasitions relating to Morigagor or the Property payment of which Lender reasonably shal deem
necessary to protect any of tha liens or security intarests of Lender covered by this Instrument (“Other tmpositions”). Unless otherwise
provided by applicable law, Lender may require Funds for Other imposilions to be paid to Lender by Mortgagaor in & lump su of in pariodic

. installments, at Lender's option

§ The Funds shatll be held by Lender or, at Lenders option, in snother institution{s) the deposits or accounts of which are insured or
guaranteed by a Federal or state agency. Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums,
rents and othear impositions as they become due, provided that Mortgagor is not in breach of any covenant or agreement of Mortgagor in
this instrumeant Lender shall make no charge for so holding and applying the Funds, analyzing said account or for veritying and compiling
sald assessments and bills, uniess Lender pays Mortgagor interest, earnings or prafits on the Funds and applicabie law parmits Lender to
make such a charge. Mortgagor and Lender may agree in writing at the time ot executlon of this Instrument that intereat on the Funda shall
be pald to Mortgagor, and unless such agreement Is made or applicable law requires payment of interast, sarnings or protils on the Funds
to be pald, Lender shall not be required to pay Morigagor any intarest, sarnings or profits on the Funds. Lender shall give to Mortgagor,
without chafge, an annual accounting of the Funda In Lender's uaual format showing credits and debits to the Funds and the purpose for
which each dabhit to the Funds was made. The Funds are hereby pledged as additional security for the indebtedness secured by
this Instrument.

M the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount daemed nacessary by
Lender to provide tor the payment of water and sewer rates, taxes, assessments, insurance pramiums, renis and Other impositlons, asthey
tal due, such excess shall be refunded to Mortpagor lollowing such audit. If at any tima the amount of the Funds held by Lendar shall be
lass than the amount deemed necessary by Lendsr o pay water and sewar rales, laxes, assessments, insurance premiums, rents and
Othar lmposiions, as the) fall due, Merigagor shali pay to Lender any amount necessary to make up the deticiency within thirty days after
written notice from Lan”ar to Mortgagor requesting payment therecl

Upon Mortgagor' s brezch of shy covenant or agreement of Mortgagor in this Instrument Lender may apply, in any amount and inany
otdar as Lender shall determning, in Lender's sola discretlon, any Funds hald by Lender at the time of application: (1) 10 pay rates, ren:; )

taxes, assessments, insuranc: rramiums and Other impositions whichthen are due; or(ii) as a credit agalnst any indebledness secured by
this Instrument, tipon payme’it ir full of all sums secured by this Instrument, Lender shall promptly retund 1o Mortgagor any unappli
Funds heid by Lender. o

(3} Appilication of Payments. v iiass applicable law requires otherwise, all payments received by Lender fram Mortgagor undes th€o
Note or thia instrument shali be appled by Lender in the lolowing order of priority: (a) amounts payable {o Lender by Mortgagor unda
paragraph 2 hareof, (b) Interest payable or the Note, (¢) principal of the Note, (d) interest payable on advances made pursuant to paragraph
hereok; (&) principal of advances made pur-uant to pacagraph 8 hereof, (§) interest payable on any Future Advance, provided that if mo
than ona Future Advance is ouistanoing, Lendar may apply payments racaived among the amounts of interest payable on the Future
Advances in such order as Lendar, in Lende. s hola discretion, may determine; (g} principal of any Future Advance, provided that if mor
than one Future Advance |s outstanding, Lex~ar may apply payments received amang the principal balances of the Futlure Advances in
such order as Lander, in Lendersa sole discration mav determine; and (h) any other sums secured by this Instrument in such ordar as
Lender, at Lenders option, may determine; provide 4, hvwaver, that Lendar may, at Lenders option, apply any sums payable purguant to
paragraph 8 hereo! prior to inlerest on and principal of the Note, but such application shall not otherwise afiact the order of priority of
appiication specified in thia paragraph 3.

(4) Charges; Lisng. Mortgagor shadl pay all wateraid 7 evarrates, rents, taxes, assessments, premiums, and otherimpositions attribut-
able to the Property at Lendar's option, in the mannar prov’ des) undar paragraph 2 haraof or, it not paid in such manner, by Mortgagor mak- |
ing payment, when due directly to the appropriate payese */ir.eof, or in such other manner as Lender may desighate in writing. When -+
requited to do so by Landar, Mortgagor shalt promptly furnish'i¢ Lender all notices of amounis due under this paragreph 4, and intheevemt
Mortgagor shali make payment directly, Mortgagor shal! promptly f22(sh to Lender receipts evidencing such paymenis. Mortgagor shall ™
promptiy discharge any tign which has, or may have, priority over oi equulity with, the lien of this instrument, and Morigagor shallpay, when .-
due the clalms of all persons supplying labor or materials to or \» co~nection with the Property. .

{5) Mazard Insurance. Morigagor shall keep the improvements no « e isting ot haraatter aracted onthe Properiyinsured by carriernat |
all times satisfactory to Lender agalnst loss by fire, hazards included i chin the term “axtended covarage”, rent loss and such other ..
hazards, casualties, llabllities and contingencies aa Lender{and, if this inttriinant is on aleasshold, the ground lease) ehall require inclug-
ing. among othet things, Hlaod, earthquaks, 10rnago or similar snvironmental Zan ane, and in such amounis and for such periods as Lender
shall requira. All premiums on insurance policies shall be paid, at Lenders opt‘or, 10 the manner provided unders pargagraph 2 hereol, or by
Mortgagor making payment, when due, directly to the carrler, or in such othdr rannar as Lender may designate in writing.

Allinaurance policies and renewais thergof shall be in a form acceptable to Len 2ar and shallinclude a standard mortgagee loss payable
clausae. in favgr of and in form accepiable 1o Lender. Lender shall have the right to Yo the policies, and when raquested by Lander,
Morigagor shall prompily furnish ta Lender all ranewa! notices and ait receipta of paid sremivms At least thirty days prior to the explration
date of & policy, Mortgagor shall dellver o Lendar &' rénewal policy in term satisfactu 15 Lender. ¥ this Instrumaent is-on a leasehoid,
Mortgagor shall furnish Lender s duplicate of afl policies, renewal notices, renewat policiec 2.:Q receipts of pald pramiums I, by virtue of the
ground {eage, the oripinals theraof may nol be suppiied by Mortgagor to Lendar.

Inthe event of any loss covered by any such policles, Martgagor shall give immediate wr'ter notice to the insurance carrier and to
Lender. Mortgagor hereby authorizes and empowers Lender as aliorney-in-fact for Mortgagor . nizae proof of [oss, to adjust and com-
promise any claim under insurance policies, to appear in and progecute any action arising from such insurance policies, to collect and
raceive insurance groceeds, and ta deduct tharefrom Lendsrs axpenses incurred in the collection o) such procesds; providad howaver,
that nothing contained In this paragreph 5 ahall require Lender to Incur any expense or taks any action hereunder. Martgagor further
authorizes Lender, 2t Lendess option: (a) to hold the balance of such procaeds to be used to reimt ursa Mortgagor for the cost of
reconstruction orrepair of the Propsriy; or(bj to apply the balance of auch proceeds tu the payment ol theaum’. £7sured by this Inatrument,
whatkar or not then due, in the order of application set forth In paragraph 3 hersof{subject, however, 10 the r, 0. of the |8ss0r undsr the
ground inase if this instrument I8 on a leasehoid).

[t tha insurance proceeds are haid by Lender to reimoburse Mortgagor for the cont of restoration and repair of tw ~roparty, thae Proparty
shalf ba restored to the aquivalant of its original condition or such other condition as Lender may approve In wriving. Lender may, at
Lender's option, condition disbursemant ol said proceads on Lendads approval of such plans and specitications of an awiisct satisfactory
to Lender, contractor a cost estimatee, architect's certificates, waivers of llens, swarn statements of mechanics and moterialman and such
othar evidence of costs, percentage completion ot construction, application of payments, and satisfaction of liens as Lender may
roasonably require. If the insurence procesads are appliad to the payment of the sums securad by this instrument, any such application of
prooseds to principal shal not extend or postpone the due dates of tha monthly instaliments referred to in paragraphs 1 and 2 hereof or
change the amounts of auch instaliments. if Lender acquires tilte to the Property by foreciosurs of otharwise, Lender thereupon shall also
be deamadito have aoguired exclusively all of the right, titla and interest of Mortgagor In and to any insurance policies and unsarnad
premiume thereon and in and to any insuranca procaeds resuiting from, or which may be payable is a consequence of, any damage ta the

7 Property prior to such sale or acquisition. St
L (6} Pressrvation and Mainterance of Property; Lesssholds. Morigagon {a) sha!l not commit wasie or permit any physical deteriora-
: tion of the Property; {b) shall not abandon the Property; (¢) shall restore or repair promptiy and in a good and workmanilhe manneralt or eny

part of tha Properly to the equivalent of its originel candition, or such other condition as Lender may approve injrit] Ing of any
damage, injury or logs therato, whether or not insurance proceeds are avallable to cover in whole of in part the t ! ration or
repalr; {d ahail keap the Proparty, Including iImprovements, tintures, equipmeant, machinery and appllances ther goed and shalt

replace fixtures, aquipment, machinary and appliances on tha Property when necassary to keep such items in good repair; (e) shall comply

with all laws, ordinances, regufations and requirements of any govemmenantal body applicable to the Property; (I} shall provioe for

professional management of the Properly by a rental propsrty manager satisfactory tc Lender pursuant to a cantract approved by Lender

in writing, unteas such requirament shall be waived by Lender in writing; (g} shall generaily oparate and maintain the Property ina manner

to snsure maximum rentals; and (h) shall give notice in wiiting to Lender ot and, unless otherwlse directed in writing by Lender, appear in

and defend any aciion or proceading purporting to affact the Proparty, the security of this iInstrument or the rights or powara of Lender.

Nelthar Moripagor nor any tenant or other persan shall remove, demoilah ar alter any improvemsnt now existing or harsatter grected on

the Property or any fixture, equipmenti, machinery or appiiance in or on the Propesty except when Incident to the replacemaent of {ixturas,
equipmant, machinery and appliiances with hemp of likeikind - -

If this tnstrument is on’a leasshold, Martgagar (h'uha!t”coinp!y with the provisicna ot the ground lease: (il ahail give iImmediate written

. _notice to Lendar of any defauit by the lessor under the ground leases or of any natica received by Morigagor from such leasor of any fefault

{ under the ground laase by Mortgagor, (il shall exercise any option to renew or exiend the graund lease and give writien confirmation

| thereof to Lender within thirty days after such option becomes exercisable; (iv} shalil give immadiate writter notice o Lendaer af the com-

- mencement of any remadlal proceedings under the ground laase by any perty thereto and, if required by Lender, shall parmit Lender aa

- o Mortgagor's attormey- In-fact to control and act for Mertgagoar in any such remedial proceedings and; (v) ahall within thirty days after request

o by lendar infrom the leasor under the ground lease and dellver (o Lander the les3ar's astopps! certificate required thereundeor, Hany,

Mortgegor wm transtars and asaigns to Lander the benetit of all covenants containad in the ground lease, ' whather o1 not

- guch covanarierun the land, but | ender shali have nc llabillty with respect o such covenants norany other covenante contained in the

ground ipass. 20i€
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Upon Lender's request, Moitg 3/ ¥ e it ifstrum 1 Lgfnder, ail leases now existing or
hereafter made of ail or any parfof t Uity depgsi alle by thnant il with such leases of the Property,
Upon assignment by Mortgagol Le&ndbe leasiss o iy, er | of thd righis and powers possessed by
Mortgagor prior to such assignment and Lendear shall have the right to modify, extend or terminate such existing leases and to executes new
lsases, in Lender's sole discraetion.

{17) Construction Loan Provisions. Mortgagor agrees 1o comply with the covenants and conditions of the construction loan agice-
ment, if any, which Is hereby incorporated by reference in and made a part o1 this Instrument All advances made by Lender pursuvantto the
consiruction loan agreement shall be indebtedness of Mortgagor secured by this insl:ument, and such advances may be cbiigalory as
provided n the construction loan agreement Al sums disbursed by Lender prior to completion of the improvements to protect the security
of this Instrument up to the principal amount of the Note shall be treated as disbursements pursuant to Lhe construction loan agreement. All
such sums shall bear interest In accordance with the provisions of the Nole and the construction loan agreement

From time to time as Lender deems necessary to protect Landers interests, Mortgagor shall, upon request of Lender, avacule and
deliverto Lender, insuch iorm as l.ender shall direct, assignments ¢f any and all rights orclaims whichrelate to the construction of the
Property and which Mortgagor may have agalnst any party supplying or who has suppiled labor, meterials or services I cannection
with construction of the Properly. In case of breach by Mortgagor of the covenants and conditions of the consiruction loan agreement,
Lender, at Lender s oplion, with or without entry upan the Property: (a may invoke any of the rights or remedies provided in the construc-
tion loan agreement; {b} may accelerate the suma securad by this Instrument and invoke those remeadies provided in paragraph 21 hereof;
or (c] may do both. if, after the commencement of amortization of the Note, the Nota and this Instrument are sold by Lendsr, from and after
such saia the construction toan agraement shall cease to be a part of this Instrument and Mortgagor shall not assert any right of sel-off,
counterciaim or other claim or defense atising out of or in connection with the construction loan agreement against the ubligations of the
Note and this [nstrument

{18) Asslgnment of Rents; Appointiment of Receiver; Lendsr in Possession. As part of the consideration for the lcan evidenced by
the Nots, Morngagor hereby absolutely and unconditionaily assigns and {ransfers to Lender ali the rents and revenues of the Properly,
inctuding those now due, past due, or {0 become due by virtue of any lease or other agreemaent for the occupancy or use ol all or any part of
the Propenty, ragardless of to whom the renis and revenues of the Property are payable. Marigagor hereby authorizes Lender or Lender's
agents to collect the atoresaid renta and ravenues and hereby directs each tenant of the Property to pay such renisto Lender or Lender's
agents; provided, however, that prior to written nofice given by Lender to Mertgagor of the breach by Mortgagor of any covenant or agree-
ment of Mortgagorin this Instrumant, Mortgagor shall collect and receive all rents and revenues of the Property as trustee for the benedit of
Lender and Mortgap.r, ‘o apply the rents and revenues so collected to the sums secured by this Instrument in the order provided in
paragraph 3 hereof aiinhe balance, 80 iong &s no such breach has accurred, to the account cof Mortgagor, [t baing intended by Morigagor
and i.ender that this ass’goment of rents constitutes an atsolute assignment and not an assignment for additional security ont:' Vinon
detivery of written notics by cander to Martgagor of the breach by Mortgagor of any covenant or agreement of Mortgagor in this Instrument,
and without the necessity of L.ender entering upon and taking and maintaining full control of the Property in person, by agent or by a court-
appointed receiver, Lender raa)) immediately he antitted to possession of all rents and revenues of the Property as specified in this
paragraph 18 as the same oa~oma due and payable, including, but not Iimited to, rents then due and unpaid, and all such rente shall
immaediatety upon delivery of suc i1 1 stice be held by Mortgagor as truatee for the benefit of Lender only; provided, however, that the wrijten
notice by Lender 1o Mortgagor <! ¥ e breach by Mertlgagor shall contain a statememnt that Lender exercises its rights to such rents.
Morigageor agrees that commencing urz.or delivery ot such written notlce of Mortgagor s breach by Lender to Mortgagor, each tenani of the
Property shall make such rents payavie to.and pay such rents to Lender or Lender's agenis on Lender's writien demand to each tenant
theretor, delivered t0 sach tenant per=_nally, by mail or by dalivaring such demand {0 each rental unit, without any liability on the pert of
said tenant to Inguire further as to the exi- e ce of & default by Mortgagor.

Morigagor hereby covenants that Mortpao.r “as not executed any prlor assignment of said rents, that Mertgagor has not performad,
and will not perform, any acts or haa not execi’ied, and will not executa, any instrument which would prevent Lender from exercising ita
rights under this paragraph 18, and that at tha time Ut execution of this Instrument there has been no anticipation or prepayment of any of
the rents of the Property for more than two montiis pr.or to the due dates of such rents. Mortgagor covenants that Mertgagor will not
hereatter coliect or accept payment of any rents o the Troperty more than two months prier 1o the due dates of such rents. Mortgagor
further covenants that Morigagor wili execule and de ive to Lender such further assignments of rents and revenues of the Property as
Lender may from time to time request

tipon breach of any covenant or agreement in this li.=*vinent, Lander may in person, by agent or by a court-appointed receiver,
regardiess of tha edequacy of Lender's sacurily, entar upo and take possesasion and maintain full controt of the Property in order to
pariorm all acts nacassary and appropriate for the operaticn and ~cintanance therdof and the conducting thereon of any business or
businesses then being conducted by Mortgagor including, but nt lin lted to, tha axecution, cancetllation or modilication of leases, the
collaction of all rents and revenues of ihe Properly, the making o) repalra to the Property and the exacution or termination of contracts
providing for the managemant or maintenance of the Properly or tne conducting of such businesses thereon, all on such terms as are
deamed best to protact the security of this Instrument In the event Lorlel elects to seek the appointment of a receiver for the property
upon Morigagors breach of any cavenant or agreement of Mortgagor i1 th.s Instrument, Meortgagor hereby expressly consents to the
appointment of such receiver. Lender or the receiver ahall be entitied t¢ rrceive a reasonable fee tor so managing the Property.

All rents and revenues collected subsequent to delivery of written notice b/ 1 andertc Morigagor of the breach by Mortgagor of any
covenant or agreement of Mortgagor In this Instrument shail be applied tirs( 14 the costs, if any, of taking control of and managing the
Propenty and coilecting the rents, Including, but not {imited to, attorneys' tees rircivers fees, premiums on receivers bonds, cosis of
repairs to the Property, pramiums on insurance policles, taxes, assessments and Ganer chrnas on the Property, and the costs of discharging
any obligation or labiity of Mortgagor as lessor or landlord of the Property and then fo/ he s 1ms secured by this Instrument Lender orthe
receiver shall have access to the bocks and records used in the operation and mainter.ance uf the Property and ahall be liable 1o account
onty for those rents actually received. Lender shall not be liable to Mortgagor, anyone cluiming under or thraugh Mortigagor or anyone
having an intardat in the Proparty by reason of anything done or {efi undone by L.ender uncer this paragraph 18.

If the rents of the Property are not sufticlent to maet the costs, If any, of iaking control of aid naraging the Property and collecting the
rents, any funds expanded by Lendar for such purpoaes shalt bacome indebtedness of Mortgagr.r o Lender secured by this instrument
pursuant o paragraph 8 hereol. Unless Lender and Mortgagor agree In wiiting to other leirn s or payment, such amounts shali be
immadiately due and payable by Morigagoer and shall bear Interast from the date of disbursement at the rate as adjusted from time to time in
accordance with the terms of the Note, compounded manthly, unless payment of interest at such rate v ould be contrary 1o applicebla (aw,
in which event such amounts shall bear interest at the highsst rate which may be collected from Mort,agar under applicable law.

Any entering upon and taking and maintaining of control of the Praperty by L ender or the recelver and ¢ ny application of rants as
provided hereln shall not cure or wailve any default hereundsr or invalicate any other right or remedy of La~J4¢ “underapplicable Jaw or
:rclv;lgedl_hrgln Thieassignment of rents of the Property shall terminate at auch time as this instrumant ceases .o ~ocure the indebtedness

e y Lender.

(19) Acceleration ir Case of Insolvancy. Notwithstanding anything in this Martgage or the Note 1o the corcrary, if Mortgager or the
owner of the beneficial interast of Moripagor shail voluntarily file a petition under the Faderal Bankruplcy Act as such 2o may from time to
time be amendsd, or underany similar or successor Federal statute relating to bankruptcy, insolvency, arrangements ¢ ric organizations, or
under any state bankruptcy orinsolvency act, orfile an anawer in an involuntary preceeding admitting insofvency or inabuity to pay debts, or
if sald Mortgagor or owner ghall fall to obtain a vacation or stay of involuntary proceadings brought for the reorganization, dissojution or
liquidatior under a bankruptey or insclvency act within a reasonably prompt time afHer such filing or if sald Mortgagor or owner shall be
adjudged a bankrupt, or if a trustes os receiver ahaill he appointad for alther of than or their property, or if the Property shail bacome sunject
to thajuriadiction of a Federal hankruptcy court or simiiar state court, orif said Mortgagor or owner shall make an assignment forthe benefit
ol their respective creditors, or if there Is an attachment, sxecution or other jJudicial seizure of any portion of their respactive assets and
such seizure is not discharged within ten days, then Lender may, al Lenders option, declare ali indebtedness due under this Mortgage and
the Note securad harsby to be immediately dus and payable without prior notice, and Lender may invoke any remedies permitted by
Paragraph 18 of this Martgage. Any attornays’ feeg and other expenses Incurred by Lender in connaction with such bankrupicy or any of
ithe other aloresaid events shall be additional indebtadness of Morigagor secured by this Morigage and payable on demand

{20) Tranaters of the Property or Beneliclal Interests in Mortgagor. On saie or transfer of: {a) all or any part of the Property, or any
interes! therain; or {b) beneficial intereats In Mortgagor {if Mortgagor is not a natural person or persons but is a corporation, paftnershin,
trust of other legel entity), Lender may, at Lender's option, declars all of the sums secured by this Instrument 1o be immaediately due and
payable, and Lender may invoke any remedies permitted by paragraph 21 of this Instrument. This aption shall not apply in case of.

() transfera by devise or descent or by operation of law upon the death of a joint tenant;

{1l the grant of a teasehnid intereat in a part of the Property of thrae years or less, inciuding all renewal options, (or such longer lease
term as Lentdsr may permit by prior written approval) not cantalning an option ic purchase (except any interast in the ground lease,
it this tnstrument Is on a Jeasehold);

(il salas ortransters of benelicial interes: in Mortgagor provided that such sales or transfers, together with any prior sales or transfers
of banaticial intarests in Morigagor, but excluding aales or transfaers under subparagraphs () and (i) above, do not resull in more
:uan 259(3 of the Henelicial interasts in Mortgagor having been sold or transferred since commencemesent of amortization of the

ote; an hi

{iv} saLes orul:;anslers of ihtures or any personal property pursuant to the replacement thereot with property of the same kind
and quality. .

(21) Accaleration; Remedias. Upon Morigagor's breach of any covenant or agraement of Morigagor in this Instrument or the Note,

including, but not limited to, the covenanis io pay when due any sums secured by thia Instrument, Lendaer, at Lender's option, may declare
all of the sums aacured by this Inatrument o be immediately due and payable without further demand.

g SO
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(3d) Future Advances. UE&N.EF*SG&: rs o Q % this Morigage, may make Future
Advances 10'Mortgagor. Such ithiint ag® when evidenced by promissory

notes stating that said notes are secured hersby. At no time shall the prl cipal amnuntof the indebtedness sacured by this Mortgage. not
inctuding sums advanced in accordance herewhh to protect the security of this Mortgage, exceesd the coriginal amount of the Note

plus NOME

(35) General Provisions. (8) This Morigage applies to, inures to the henefit of, and binds, all parties herato, thelr heirs, legatees,
devisees, administrators, axeculors, successors and assigns. (b) The term "Lender” shell mean the owner and holder (including & pledgee)
of any note aacured hersby, whether or not namad as Lender herein. (c} Wherever the context so requires, the masculine gender includes
the feminine and neuter, the singular number includes ths plural, and vice versa, {d) Capiiona and paragraph headings used herein are for

convenience onty, are not a part of thie Mortgage and shall not be used In construing it.
IN WITNESS WHEREOF, OR has executed this Instrument or has caused ihe same 10 be executed by its represeniatives
thereunto duly

LOAN NO. 1109040-4

State of Hiinois Lo0K County ss:
b \I O‘A\f\ . - 4+0’ a notary public in and for said county and state, do hereby certily that

Rohex‘\ Swinorlo. a.".-:L L\eomarc&« Lawnw, 7 ste/ed 7D e é‘?ﬂﬂ;}
DIVoRILD b NoT SINBE Zpnry

R T
parsonally known to me to be the same pefson{s) wn7.se name(s) ARE scribed 10 the foregoing instrument. appeared before,
me this day in person, and acknowledged that THeY signed and dellvered the same Instrument gs THEIR free andw

valuntary act, for the uses and purposes therein set fosth.

Given under my hand and official seai, this / 1--{-# day of ¥, éer‘ .18 8?

My commission expires: q _.rz.q Z ﬂm

Notary Public

STATE OF ILLINOIS,.....J................County Ss:

% Wﬂgﬂw ., a Hotary Public¢ in and for said co"nty and state,

do herceby certify that ﬂ&fUE .é.. A// M%f/@ —Z—é’ "TV(/W

P ke e e s

.Z*.‘:‘L./.t) .! ......... . pcrsonally known to me to be the same pPersoris) whose

name /5 subscribed to the foregoing instrument, appeared before me

this day in person, and ac%ledged that., =7, ..signed and delivered the

said instrument as...,..AA & 7. .. free and voluntary act, for the uses and

surpeosas therein set foxrth. 4% . /b é
i ci 11 this.../.......day of ';}77 é’(

G?Ce_n under my hand and official seal, AT,

My Commission expirres: //- ¢ - 9/

"19..

"QFFICIAL SEAL®
Kathleen 1. Harris
Notary Public, Stats of illinois
My Commission Expires.11/6/9]

LS

et e ————————
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{a) When the iIndebtedness hereby secured shall become due whather by acceleration or otherwiag, the Lander shall have the right to
forecione the ilen hereol. in any sult io foreclose the lien hersof, there shall be aliowsd and included as additional indebtedness in the
order of foreclosure or sale.all axpendliurea and expensea which may be paid or incurred by or on behalf of Lenders for reasonable
attornays’ faes, appraisars’ faes, sullaye for documentary and expert evidence, stenogrepher's charges, publication cost and coats of
procuring all abstracts of titie or commitments for titte Insurancse. Such fess, charges and coats may be esilmated as to items tc he
expended after eniry of the order of forsciosure or sale as Lender may deem reasonably necessary either to prosscute such suit or to
evidencs to bidders al any sale which may be had purauant to such decrea the true condition of the title io or the value of such property. All
expendiiuresand expenses of the nature mentioned in this paregraph shal! become so much additional indebtedness secured hereby and
shall be immediately due and payable with interest therson at the rate specified in ths Note secured hereby. Such expenditures and
axpenses shail include expenditures made In connection with: (8) any proceeding to which Lender shall be a party, éither as plaintiff,
claimant or defandant, by reason of this Mertgage or any indebledness hereby secured; (b} preparalion for the commencement of any suit
for foreciosure hereof afier accrua! of such right to foreclose whether or not actually commenced. {¢) preparations for the defense of any
threatensdsult or procesding which might affect the propariy or the security hereof, whether or not actually commenced: {d} any efforts for
collection of any past due Indebtedness secured hereby. The proceeds of any foreclosure sale of the Property shall be distributed and
applied in the following order of priotity: flrst on account of ail costs and expenses incident to the forociosure proceedings. inctuding ail
such items as are mentioned tn thia paragraph; second, all other lema which under the terms hereof constitute indebtedness secured by
this Mortgage; third, any surplus to Mortgagor, its successors or assigns, as thelr rights may appear.

(b} Upon or at any time after tha flilng of a compilaint to foreciose this Mortgage the court in which such compiaint la filed may appoint
Lender as mortgages in possession or may appoint a receiver of the Property. Such appointment may be made either before or after sale,
without notice, without regard to the soivency or insclvency et the time of application of the peraon or persons, if any, liable for the payment
of the:iindebisdness sscured hereby and without regerd to the then vaiue of the Property or whatherthe same shall be then occupiedas a
homeastsad or not Such recelver or mortgagee In possesalon shail have powsr to collect the rents, lssues and profits of the Propery during
the pandency of such foreciosure suit, us well &8 during any further times when Morigagor, s SUCCesE0rs Or BeSiUNS, excep! for the
intervantion of such receivar, would be entftied to collect such rents, issues and profits, and all othar powers which may be necassaryarare
usual in such cases ¥ ¥ ihe protection, posssasion, gontrol, management and aperation of the Propetty during the whoile of seid period The
court from time to I a6 \nay authorize the recelver or Mortg in possaasion to apply the nat income held by sither of them in payment jn.
whola or in part of (he .iiebtadness and other sums secured heraby. or in payment of any 1ax, special assessment or other lien which may
ta or bacome superio’ ru the Hian hareof or superior to an order foraciosing this Mortgage, provided sutly afipficatibn Ts' made prior to
foretlosure l:le. In can. o! a judicial sale, the Property, or so much thersof as may then be affected by this Mortgage, may be scic
N ona parce. .

{22) Remedies Cumulrdv). Each remady hersin provided shall ibe exclusive of any other remedy herein or now 6r hereaftar existing
by law, and may be'éxarcivdtieiourrently indepandently or successively in any order whatsoever. Every power or remady hereby given Lo
Mortgagor or to Lender or 1o v hit h sither of them may be otherwise entlitled, may be exercised from time ta time and as often as maﬁ be
deemed axpedient by them, ana ¢'.ne~ of them may pursuant inconsistent ramedies, If Lender holds any additional security for ahy cbliga-
tion asclured haraby, Landarmay a7.(0 ce the sale thereof at Lendes s option, either hefors, contemporaneously with, or after the sale is
made heraunder, and or: any defauit of *Aortigagor, Lender may, at lis option, offast againsat any indebtedneas owed harsunder to it by
Mortgagor the whole or any part of uriy indebtadness owing by it to Mortgagor, and the Lendar is hereby authorized and empowered at its
option, without any further abligation to de an d without affacting the obiigations hareol, to apply towards the paymant of any indebtedness
‘securad heraby of the Martgagor to the . #0r, any and all sums of money befonging to Marigagor which the Lender may have in itg
possession or under its control including, wit’.out limiting the gensrality of the foregoing, any unapplied Funds heidby Lender. No offset by
Lender hersunder shai! rellave Mortgagor from pay'ng Inataliments on the obligation secured hereby as they becoma due.

{23) Notlce. Excent for any notice required under applicable law to be given in rnother manner, all notices and other communications
required or permitted under this Instrument shaii e writing and shall be personally delivered or sent by registered or certitied mail
return receipt requested, and if mailed shall be decmr d received on the third business day after deposit in the mail in the continental
United States, postage prepaild, addressed 1o the party 'o receive such notice at the address set forth above. Notice of change of address

shall be givan by written Asticenade oanner seélfon ') ais paragraph 23.
{24) Successors and 'qg&p‘,g 3 Q) 1 Liability; Agents; Captions. The covenants and agreements herein
contained shall bind, and tha rights hé e

ind and By srm

.ﬁmﬁ' H'-e rz=pective successors and assigns of Lender and Morigagor, subjecl to
the provisiona of paragragh 20 here oveitiiia and agre sme 1 of Mortgagor shall be joint and several In exercising any rights
hereunder of taking any actions providiid T6riNaMein, Lender nay acl through its empioyees, agents or independent contraciors as
authorized by Lender. The captions and headings of thé paragrapns of this Instrument are for convenience only and are notto be usedto ...
interprat or defina the provisions heresot :

{26) Governing Law; Severability. The loan secured by this Morlg ag”. |s made pursuant to, and shail be construed and governed by, -
the laws of the United States and the rules and reguiations promulgate<. th.eisunder, including the federal laws, rules and regulfations for, -
federal savings and loan associations. If any paragraph, clause ¢r provision 71 $iis Morigage or the note or any other notes or obligations
asecured by this Mortgage ia determined by a court of compaetent jurisdiction 2 b vDid, invaiid or unenforceable, such decision shall affect .
only those paragraphs, clauses or provisions so determined and shall not affec’ %2 remaining paragraphs; clauses and provisions of this:
Mortgage or the note or other notes secured by this Mortgage. , -

{28} Walverof Statute of Limitations. Time ls of the essence for all of Martgage ¢'s onligations heraunder, and to the extent permitied. .
by law, Mortgagor waives all:present or future statutes of limitation with respect to ony dr ot, demand or obligation secured hereundar in-
any action or procesading for the purpose of enforcing this Instrument or any rights ¢/ ~omedies hergunder.

(27) injuey to Propernty. Al cauaes.of action of Martgagor, whether accrued before o af ar the date of this instrument for damages or an
injury to the Property orany part tharesf, or in connection with thetransaction financed inwhele o’ in part by the funds foaned to Mortgagor
by Lender, or In connection with or affecting the Property, or any part thareof, including caurss of actlon arising in tort or contract and w
causes of action for fraud or concealment of a material fact, are, at Langder's option, assigned \o Lender, and the proceeds thereo! ahall be m
pald to Lender who, after deducting therefrom all its expenses, including reasonable attorneya’ yees inay apply such proceeds to the sums o
secured by this Insirument or to any deficlency under this Instrument or may releasa any moniet 8 » received by it or any part thereof as La
t.ender may siect Lender may, al its option, appear in and prosecute In lis own name any action or procers uing to enfarce any such cause of
actlon and may make any compromisa or sattiement thereof. Mortgagor agrees lo execute any further ; ssig imeants and other instruments e
as from time to time may be necessary to effectuate the foregoing provislons and as Lender shall troviarc \]

{28) Offssts. No indebtedness secured by this Instrument ahall ba deemed to have bean offset or cor.pe wated by all or part of any &f3
claim, cause of actlon, countarcialm or part of any claim, cause of action, counterciaim or crossclaim, whethur !guidated or unliquidated,
which Marigagor now ar hereafter may have or may claim 1o have against Lender; and, in respect to the indutedness now or hareafter
secured hereby, Morigagor waives to the futest extent permitisd by law, the benefits of any applicable law, regulati~n or procedure which
substantially proviges that where cross-demands for money have existed between persons at any point in time wh a7 either demand was
barred by the appiicable statute of limitatioria, and an ection |a thereafter commenced by one such person, the othe: parason may assertin
his answer the defense of paymenti in that the iwo demands are compansated so [ar as they equal sach othear, notwithatending that an
independent actlon asserting his cialm would at the time of flling his anawer be barred by the applicable statute of limitations.

{28} Nifsreprevantation or Nondisclcsure. Morigagor has made certain writtan reprasentations and disclosures in order to
Induce Lender {o makas the loan evidenced by the Note or notes which this [nstrument secures, and in the event that Mortgagor has madse
any matarial misrepresantations or falled to discloas any material fact, Lander, at ite optien and without prior notice, shail have the right {o
declara the Indebtednass sacured by this Instrument, irrespective of the maturity date specifiad in the Note or notes, immediately due and
payable. o, !

{30} Statement of Obligation. Lender may ccliect a fea of $350.00 or such greater maximum amount as is allowed by law for
furnishing fny statement of obligation or any ather statement regarding 1he condition of or bafance owing under the Note secured by this
Inatrumeant’ ' :

{(31) Waiver of MarsheHing. Motwithatanding the existence of any other security interasis in the Property held by Lender or by any
other party, Lendsr shail have the right to determine the order In which any or all of the Proparty shall be subjectad to the remediss
provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtednass secured hereby are
satisflod from the proceeds realized upon the exsrcise of the remedias provided herein. Mortgagor, any party who consents to this
inatrument and a&ny party who now or hereafter acquires a security interest in the Property and who has actual or constructive notice hereof
hereby waives any and all right to require the marshaling of assets in connection with the exercise of any of the remedles permitted by
applicable law or provided herein,

{32) Walvar of Homestead. Morigagor hareby walves all right of homestead exemption in or relaling to such Praperty.

(33) Adjustabile Morigage Loan Provisions. Tha Note which this Mortgage secures is an adjusteble mortgage loan on which the
interest rate may be adjusted from time to tima in accordance with 8 monthly increase or decrease n an index all ae provided In said
Note. From time to time the monihly instaliment paymeanis due under sald Note may not be aufficient to pay all interest due in which case
unpald intarest will be added to principal. In no case shall the unpaid interest added to the principal exceed one hundred and fifty par-
cent (150%) of the original principal indebtedness Mortgagor agrees that at Lendes s request it shall provide to Lender additional title
inaurance to tha full amount of the ocutstanding principal indebtednesa due hereunder if the principal indebtedness has increased by

reason. of. negative amortization as provided in the Note,

-
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