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Equity Credit Line Mortgage

THIS FQUITY CREDITLINEMORTGAGE ismade this 2157
WILLIAM N. ARUCKS AND AMY D. KRUCKS,

BI1S WIFE -

dayol novEMBER, 1989
(herein, *Mortgagor™), and

the Morigages, The Norib/ci. Trust Companty, an Illincis banking corporation, with lis main banking office M 50 Sputh La Salle Street, Chicago, Mlinols 60675

{herein, *Mongagee”).

WHEREAS, Mortgagor iias cu*cied into The Notthern Trus) Company Equity Credit Line Agreement (the “Agicement”y dated NOVEMBER

21, 1989

. pursuant iownich Mortgagor may from time to fime horrow from Morgagee amounts not toexceed the aggregate outiamding puimpn}
(the “Maximum Credit Amount"), plus interest thereon, which intervst is payable a3 (he mate and al the limes

balanct of
ielgwoooulo?mm, ktrowed under the Agreement plus interest thereon are due aad payable ou. . WGVEMBER 15,

| 1904 .orlucll nter dte ns Mortgagee shall agre.c, but in 00 event more than 20 years afier (he date of this Morigage;

NOW, THEREFORE, 10 sccure 1o Mortgagee 1t repavment of the Miaximum Cregit Amount, with interest theyeon, pursuani to the Agreement, ihc payimsent
of allsums, with inferest thereon, advanced inAccordance /ierew’th o protest the security of this Morigage, and the pcrlormance of the covenanisaid agreements of

Morigngor herein contained, Morigagor does hereby moipyge, frant, warrant, and cotvey lo Morfgages
. Sinte of Hiinois, which has the sireet nddmnor

CODK.

WINNETKA, ILLINOIS 69083

(hevein “Property Address”), kegaliydescribed as:

LOT 17 (EXCEPT THE SOUTH 25 FEET THEREOF) THE SOUTH 40 FEET OF LOTS 18

AND 19 AND THE SOUYTH 40 FEET N7 THE wiST 30 FEET OF LOT 20 IN ALLES SUNSET
SUBDIVISION OF THE NORTH EAST 1/4 OF TH& SOUTH WEST 1/4 OF SECTION 2§

£

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE TA'RD PRINCIPAL MERIDIAN, I

COOK COUNTY, ILLINOIS.

05-20-305-011-0000

Permunent Index Number

e

TOGETHER with all the improvements now ar hereafier erecied on the property, and all exsemenss, [{gha, sppurtenances, rents, royalifes, mineral, o) and gas
rights and profits, water, water rights, and water stock, and afl fixtures now or hereafter attached 1o ¥ pfope: oy riaercd by this Morigage; and all of the foregoing,
together with sald property (o the leasehold emate I this Mortgage is on a icasehold) are bmiu referved i £ the “Property”.

Morigagor covenanis that Mortgagor is lawhally seized of the estate hereby conveyed and has the right to mortgnge, pr=it. and convey the Property, and that
Morigagor will warman and defend generally the title to the Property against ali claims and demands, subject 10 any nioris ages, declarntions, easemenis, or. .
restrictions listed in & schedube of exceptions fo coverage in sity title insurance policy insuring Motigagee's interest in the friporly. e

COVENANTS. Mortgagor coverants and agreea ay follos:

1. Payment of Priscipal and Enterest. Morigagor shall prompily pay when
dise the principal of And interest on the indebiedness incurred juesusnt 1o the
Agreement, 1ogether with any fecs and charges provided in the Agreement.

2. Application of Payinents. Unlessapplicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shali be applied by Morigagee firsi in paymeni of amounis puyable to Mortga-
gee by Mottgagor under this Morigage, then 10 inlercst, foea, and charges
payable pursusnt 1o the Agreemont, then lo the principal amosnts outstanding
under the Agreement.

" firet t0 the sccrued

1 Mottgagnr hay pald any precomputed finance karge, npon Monghgor's.

payment of the entlo outstunding principal balance and termination of the
Equity Credit Line, Mortgagor shail be entitled to a refund of the uncamed
portion of such prepaid finsnoe chacge in an amount not Jews than the aniount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entivled to any refund of less than $1.00. For the purposes of this
paragraph the term “sctusria) method” shall mean the method of allocating
pryments made on a debt betwecn the outstanding balance of the obligation
and the preconspaied finance charge pursuant Jo which s peymen) is applied
Gnance charge and any remsinder by sub-
tracied from; or any deficlency i added 1 the outianding balknce of the
obiigation.

‘This document prepared by _
STERBINS NELSON, ESQ.

508. La Salte Street
{hicago, fliinois 60675

;open{' located in the County of
QCUST ROAD

01IL0968
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