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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uantil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or i1 agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned und shall be paid 1o Lender,

in the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 2 partial taking of the Property,
upless Borrower and Lender, otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
thté amount of the proceeds misttiplied by the following fraction: (a) the total amount of the sums secured immediaicly
before the taking, divided by {b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

) If the Property is abandaned by, Bosrower, or if, afier notice by Lender o Borrower that the condemnor offers 1o
rhake an ayard of settls acisim:.for demiages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s-thorized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secyved by this Security Instrument, whether or not then due. -

Unless Lendr~ and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due Catrof the monthly payments referred to in paragraphs ! and 2 or change the amoum of such payments.

10, Borrower Tirt Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortiation of the sums secured by this Security Instrument granted by Lender to any auccessor in
interest of Borrower shaii 7. operate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguireqa (o commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify ario-tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreo w=:"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~xerecise of any right or remedy.

11, Successors and Assigns dov.r”: Juint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ana binefit the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Botrower’s covenants and rgreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under rae)terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; o7 () agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with. regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which sets maximum loan
charges, and that lew is finally interpreted so that the inteiest or other loan charges coliected or to be collected in
connection with the Joan exceed the permitted limits, the=: oY any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b, ary sums already callected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chios to meke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a r¢/v06 reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note. ’

13, Legislation Affecting Lender’s Rights. I enaciment ‘ov expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfiiceable »ocording to its terma, Lender, at its option,
may require immediate puyment in full of s} sums secured by this Securi'y Instrument and may invoke.any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sieps specified in the second paragraph of
paragraph 17, : .

4. Notices. Any notice to Borrower provided for in this Security Instyumertshall be given by delivering it or by
mailing it by first class mail upless applicable law requires usc of another method. 7 he notice shall be direcied 10 the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mai} to Lender’s address stated herein or any other address Lender designates by uclice 10 Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lend 2z when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be goveraed by fedorss Fow and the law of the
jurisdiction in which the Property is Jocsted. In the event thal any provision or clause of this Secarl.y instrumem or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirinent ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security nst-ument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transler of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefizialinterest in Borrower is sold or tranaferved and Borrower is not a naturai

person) without Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate.  If Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earlier of: (8} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Thase conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (by cures any defaull of any other covenants or agreements; (¢} pays all capenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable atlorneys' foes; and (d} takes such action as Letider may
reasonably require 10 assure that the lien of this Security Instrument, Lendec's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{Space Above This Line For Beserding Deds)

MORTGAGE

THIS MORTGAGE ("Sccuiig hnstnp,lmei\l“ isgivenon ... November 24 ..ol
19..89.... The mortgagor is ........koWig B, Fouleb

rernrenes E*Borrower”). This Security Instrument is given 1o ... ; .

...Bank..of Necthearn. Illinads.......... . srewssmsserey Which is Organized and existing
under the laws<¢..... 231310918 ... censesezraeerenesossrey B0 WHOSE RAATESS I8 1ovvvonvuirscrisnsnsiiinsnssnns I
1303 harkegan. . Boade. Glenviawe. JLAINQA .., crseene (" Lender™).
Borrawer owes Lead-= the principal sum of .. Borty.. Thomgand.. and . Q0431.00m=-- .
reersermmresnenessnnenses 0LAES (1.5, $..40,000.00...........). This debt is evidenced by Borrower’s note

dated the same date as ni) Security Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and paY<CICON v irerieransstesessbanne roessrsispsastrarseasaras This Security Instrument
secures 1o Leuder: (a) the reprivment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeat £1 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) thz rerformance of Borrawer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Boisower does hereby mortgage, grant and convey 1o Lender the foliowing described property
located in .covvvinnen o QRO e e e s e st et e s a s resan wrerreain .. County, Iilinois:

Lot 6 in William Kellers Subdivision of that part of the North % of the South % of the
West % of the North West % of Siction 14, Township 40 North, Range 13, East of the Third
Principal Meridian, described as Sollows: Commencing at a point 19 3/4 rods South of the
North West % corner of above gdescribrd tract of land thence South 4 % roda thence East 80
rods thence North 4 % rods thence Wast 30 rods to place of beginning (except the West 166
feet and the EBast 332.7 feet) in Coock Clunty, Illincis.

.

/. Pr.ow. VR-M- 15-029

TIIE (N8
RV TR Ay
1001 WALHEDAR RD.

QLERVIEW, IL 63025

which has the address of ... 8524 No Speingfiald . .. e TAEREO e ,
Minois .....oveeerees o rrrannennrane ORI, wrnnne (Property Address’y; B S emen e
fZip Codgel

1

TOGETHER WIiTH al) the improvemenis now or hereafier erected on the propesty, and all casements, rights,
appurtenances, rents, royaltics. mincral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.” ’

" BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praoperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform covenants with
limited variations by jurisdiction ta conslitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLAC UNIFORM (NSTRUMENT Form 3014 32/83

Banktorms, Inc.
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