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6. Protection of Lender's Rights in the Pro;arty. If Borrover faile
to perform the covenants and agreements contained in thia Sscurity
Instrument, or there is a legal proceeding that may li;nlftcantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate,
for condemnation or te enforce lawa or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by & lien which has priority over this Security Inatrument,
appearing in court, paying reasaonable attorneys’' feea, and entering on the
Property tc make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so, } . .

Any amounts dighursed by Lender under this plrugraph ahall become
sdditional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender sgree to other terms of paymsnt, thess smounts shall bear
interest from the date of disbursement at the Agreemant rsts and shail be
pnylble, with interest, upon notice from Lender to ‘Borrover. rcquaatin'

PAYDE ..

7. Inspection. Lender or its agent may make re--anablc entries upon
and inspections of the Property. Lender shall give Borrower notice at the
time of cr prior to an inspection spacify!n; reascnabls cauae for the

in:pectica

3. Condew.oticon. The proceeds of any award orx claim fot dansges,
direct or conseju:p*tial, in connection with any condemnatinn or other taking
of any part of ile Property, or for conveyance in licu of ccndannntinn. are
hereby assigned and ah1l! be peaid to Lender.

In the event of a tcia) taking of the Property, the proceeds shall be
applied to the sums secuied by this Security Instrument, whether or not then
due, with any excess pald ts Vorrower. In the event of a partial taking of
the Property, unless Borrowes and Lender otherwise agree in writing, the sums
secured by this Securicy Instorarnt shall be reduced by the amount of the
proceeds multiplied by the folloving fraction: (l) the total amount of the
aums secured immediately before the taking, divided by (b) the fair market
value of the Property 1mmed1|te1y tefore the taking. 4ny balance shall be

paild to Borrower.

If the Property is abandoned by Borsuvir, or 1f, after notice by Lendeyx
to Borrower that the condemnor offers to maye an avsrd or settle a claim for
damages, Borrovwer fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized te ollect snd spply the proceeds,
at its option, either to reatoration or repair o/ tle Propsrty or to the sums
secured by this Security Instrument, vhsther or nat ‘gen dus, oo

9. Borrover Not Released; Porbearance By Lendor “ﬂr a Valiver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to anv successor in
interest of Borrower shall not operate to relsase the liabilicty of the
original Borrower or Borrower's successors in interast. Leade- shall not be
required to commence proceedings against any successor in int(rest or refuse
to extend time for payment or otherwise modify amortization of <. 7ums
secured by this Security Instrument by reason of any demand made .'I',f the
original Borrower or Borrower's succespsors in interesc. A waiver Zr une or
more instances of any of the terms, covenants, conditions or proviai-re
herecf, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particulsr time or times only,
and no such waiver shall be deemed a tontinuing wsiver but all of the terms,
covenants, conditions and other provisions of thia Becurity Instrument and of
the Agreement shall survive and continuve to resmaln in full force and affect,
No waiver shall be aaserted against L-ndor uniess !n,wrztia; si;ncd hy Lander.

10. Succeasors and Assigns Bound; Joint and Several Ll-hiliny;
Co-aignera. The covenants and agreements of this. Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisiona of parsgraph 15, If there is more than one party as
Borrower, each of Borrower'a covenants and &greements shall be joint and
several. Any Borrower who co-aigns this Security Instrument but does not
e¢xecute the Agreement: (a) 1s co-aigning thia Security Instrument only to
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mcrtgage, grant and convey that Borrower's interest in the Property under the
terms of thia Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrover's consent,

1). Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law f{s finally
interpreted so that the intereat or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge tc the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wil]l be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
"ths Agreement or by making s direct payment to Borrower. If a refund reduces
prtnuipnl, the raeduction will be treated as a partial prepayment without any

prepayment chargs under the Agreement.

le. . Noticea. ANy notice to Borrower provided for in this Security
Instrw.ers shall be given by delivering it or by mailing it by first class
mail mmlers npplicable law requires use of another method. The notice shall
be directs: 10 the Property Address or any other address Borrover desighates
by notice to cander. Any notice to Lender shall be given by first class mail
to Lender's sd¢.oss stated herein or any other address Lender designates by
notice to Borrowir. Any dotice provided for in this Security Instrumsnt
skall be deemed to uave bc-n.given to Borrawer or Lender when given as

provided in this parrzvaph.

13. Governing Lav, Sc'-rability. This Security Instrument shall be
governed by federal law rs5d the law of Illincis. In the event that sny
provision or clause of th!s fecurity Instrument or the Agreement conflicts
with applicadle ‘law, such eim’lict shall not affect other provisions of this
Securicy Instrumtnt or the Ag eemrnt which can be given effect without the
conflictlns pravi.lon. To this ‘=% the provisions of this Security
Inntrunent and the Agreement are declared toc bs severable.

14, ' Asaignment by Lender. LenJer Say assign all or any portion of its
intsrest hereunder and its rights jraitr4d herein and in the Agreement to any
person, trust, financial imstitution or ¢covporation as Lender may determine
and upon such assignment, such sssignee 5.1’ thereupen succeed to all the
rights, interests, and options of Lender he.e.n and in the Agreement, and
Lender shall :hqr-upun have no further obligatirns or liabilities thereunder.

15. Transfer of the Property or a Baneficia'. Irtersat in Borrower; Dues
on Sale. If all or any part of the Property or auy interest in it is socid
or transferred (or 1f a beneficial interest in Borroasx’ is scld or
transferred and Borrower is not a natursl person) witilivuer Lender's prior
vritten consent, Lender may, at its option, require imm.’iste payment in full
of all sums secured by this Security Insctrument. Howevelr, this option shaill
not be saxercised by Lender if exercise is prohibited by feliral law aa of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noice of
acceleration. The notice shall provide a period of not less than 2y days
from the date the notice is delivered or mailed within which Borrower must
pay sll suma secured by this Security Instrument. If Borrower fails o pay
these aums prior to the expiratfon of this period, Lender may invoke aay
renedies pernt:tlﬁ by this Security Inatrument or the Agreement without
: furth-r nottc- or dt-lnd cn lorraver.

" 16. Dorrower's Rigac to Reinstate. If borrower meets certain

eonditions, Borrower shall have the right to have enforcement of this

Security Instrument discontinued at any time prior to the entry of & judgment

enforcing this Security Instrument. Those conditions are that Borrower: C(a)

pays Lender all sums which then would be due under this Security Instrument

and the Agreement had no accelerstion occurred; (b) cures any default of any A

other covenants or agreements; (c)} pays all expenses incurred in eanforcing e o]

this Security Instrument, inciuvding, but not limited to, reasonabls G

attorneya' fers; (4) takea such uc:ien as Lender may reasonably raquire to Ef?
Ly
145
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