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{f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Buarrower shall pay the premiums required to maintain the insuranae in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lenget's written agreement or applicuble law. ‘

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid (0 Borrower.

If the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award orxettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticr is
glven, Lender iz'cuthorized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured *2# this Security Instrument, whether or not then due.

Unless Lenderuad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat~ o vhe monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Wailver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nct sperate to release the liability of the original Barrower or Borrower's successors in interest,
Lender shafl not be reitea ¢ commence proceedings against gny successor in interest or refuse to extend time for
payment or otherwise modify amcfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not he a waiver of or preclude the ex:roise of any right or remedy.

11, Successors and Assigna Bov.d; Joint and Several Liabllity; Co-signars. The covenants and agreements of
this Security Instrument shall bind and benef ¢ tho successors nnd awigns of Lender and Borrower, subject 1o the provisions
of parngraph 17. Borrower's covenants and agreements shall be joint and severai. Aty Barrower who co-signs this Security
Instrument but does not exccute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetormas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢z ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sevurity Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interssi) or other loan charges collecied or ta be collected in
connection with the loan exceed the permitted limits, then: (=) riy such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any svms already collected from Borrower which exceeded

permitied limits will be refunded 10 Borrower. Lender may chooseo “neke this refund by reducing the principal owed *

under the Note or by making a direct payment to Borrower. If a refund r-drices principsl, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. Il enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acee.ding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insr ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal} take the st(px 'pecified in the second paragraph of
paragraph [ 7.

14. Notices, Any notice to Borrower provided for in this Security Instrument =151 b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 7o Corrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr wh sn given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal 1av/avd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securisy ‘17;snument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrunizp oy the Note
which can be given effect without the conflicting pravision. 'To this end the provisions of this Security Instrumint and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower, If all or any parst of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : :

IT Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerloin conditions, Borrower shail have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicabie taw may specify for reinstatement) before sple of the Property pursuant to any power of sale contuained in this
Security [ustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender alt sums which then would be due under this Security Instrument and the Note had no acceleration
uccurred: (b) cures any defaull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action »s Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall ngagpply in the case of acceleration under paragraphs 13 or 17,

*-
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PREPARED BY AND RETURN TO: EMPIRE OF AMERICA REALTY CREDIT CORP.
= MARIE PITTSENBARGER

.ﬁ,m ,,.-‘,“" o —wF0665 NORTHWESTERN HWY., SULTE B
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| To ol ’ 89605204

YRV T e : . 8 .
pEPT-21. RECORD ING sis
THARAY  TRAN Q062 12/19/89 10 02.00
Wili # 0 » B -E059049

CONK COHNTY REGURDER

22330-06401

25

[8pace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon ~ DECEMBER 08
19 8 Themorizagoris JERZY CZARNECKI AND URSZULA CZARNECKI, HIS WIFE

("Borrower"). This Geciirity Instrument isgivento ~ EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existiap under the lawsof  THE STATE OF MICHIGAN . and whouuddmsi;
EMPIRE PLAZA, 10D SENECA 8ST., BUPFALO, NEW YORK 14203

CNE HUNDRED TWENTY THREE THOUSAND SEVEN R

the principalsum of
mrrogg&mdgo/igo.rtst*ttttt*ittiti************i**

nder’).
¥

* ko ok ok ok &k & Mglari(US§ 123,750.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ing (Nate™), whi rovides for monthly paymenis, with the full debi, if not
paic earlier, due und payable on Y :}‘ﬂ‘\‘m BT' 1‘3&‘?‘ P i This Security Instrumuent
secures to Lender: (a) the repayment of the deat «videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrei:sx's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mort gage grant and convey to Lender the following described property

locited in COOR County, Ninois:

LOT ONE {1) IN SAM LAZICH SUBDIV . S.08 BEING A RESUBDIVISICN OF
LOT 16 (EXCEPT THE NORTH 40 FEET TuFF.FDF) AND THE WEST 166.23
FEET OF LOT 17 IN FREDERICK K. BARTLEI'S SUBDIVISION OF THE
NORTH 7/8 OF THE WEST 1/2 OF THE SQUTH< ST 1/4 OF SBECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE 4HiRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS ‘TAX ID 13-17-310-}25-0000

8°€05404

o0,
I3
4058 NORTH MELVINA N

which has the address of -
| Street}

Ithinois 60634 (“Property Address');
12 Codel

TourtHER WITH all the improvements now or hercafter erected on the property, and all eascments, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and st! Axlures now or
hercafier a pact of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Barrower warramts and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrunves of revord.

THIS SLCURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute o uniform seeurity instrument covering reul property.

MO1l4

ILLINOIS—Singie Famiy—FNMA/FHLMG UNIFORM {INSTRUMENT Form 3014 12/83
&, -BFIL) wsorn VMP MORTGAGE FONMS + 13131263-8100 = tB0DIBZ1 7201 Amaended 5/87
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