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This 1nstrument was prepared by:
MARGARETTEN & CO., INC. YHOR’I‘GAGE g
887 E WILMETTE PALATINE Il 60067 ' 60202423
THIS MORTGAGE (*‘Security instrument’')isgivenon December 11th,- 1989
The mortgagor is . ) : .
BUADALUPE LOPEI, SPINSTER _ ' BEFC-() RECORDING 210
L R8s Teey 001G 12,019,869 19 54 O
Bl e = -BP—A0LNT7E
{"*Borrower''). This Security Instrument is given to S0P COUNTY PECDRDEN
MARGARETTEN & COUMPANY, INC. ‘ : - I :

a corporatlon which is o-ganized and existing under thelaws of "t e State of Nuw Jerssy , and whosd
address Ig N T L

One Ronsan Road

1s®714in, New Jenrso, 08830
(**l.ender™).
Borrower owes Lender the principal 7om of

Thirty~- Six Thousand ~ancd 00/100

Doliars (U.S. § 46,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Securliy Instrument (*Note'"), which priviue-for monthly payments, with the full debt, if not paid carlier, due and payable
on January 18t , 0z0 . This Security Instrument secures to Lender: {(a) the repayment of the
debt evidenced by the Note, with interest, and A4ll ronewals, extensions and modifications; (b) the payment of all othet sums,
with interest, advanced under paragraph 7 to protzcl the security of this Securfty Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Geeurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following disc ibed property locatedin  cOOK - County, llinois:

UNIT NUMBER 2410-18 IN COACH LI1GAT CONDOMINIUM AS. DELINENATED ON

A SURVEY OF THE FOLLOWING DESCRIBED wEAL ESTATEDR: l’MiL_QF LOT 2

AND LOT “A“ I[N ALGONGQUIN PARK UNIT NUMBER 2, BEING A SUBDIVISION

IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION B,

TOWNSHIP 41 NORTH, RANGE 11 EAST GF THE THIRD PRINCIPAL

DECLARATION OF CONDOMINIUM RECORDED AS DOLURENT NUMBER 25385416,
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTENREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

MERIDIAN, WHICH SURVEY 15 ATTACHED AS EVPLWIT YA" TO THE o,‘
PIN #08-08-106-024-1277 ‘ - N o

K9€05578

which has the address of
2410 ALGONQUIN 3186 ROLLING MEADOWS, 1L &0008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as ithe “‘Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. , C

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS.--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1105 (Rev. 7/87) Form 3014 )2/83
Replacys 1L-709 (Rev. 7/84) ard MAR-1203 (/M)
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in writing, the sums secured by this Security Instrument shali be reduced by the ainount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market yalue of the Property immediately
before the taking. Any balance shall be paid to Borrower. T N

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Not Released: Forbearunce By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 10 any successor in intcrest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Succensors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument
shall bind nnd benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b2 joint and several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) Is co-
signing this Security lasi=.ment oply to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Insirument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oiher Bor-
rower may agree to extend. mudify, forbear or make any accommodaltlons with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent. ' K )

12. Loan Charges. If th” forn secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interz:t dr other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a} any such loan charge shuil-becoduced by the amount pecessary 1o reduce the charge to the.permitted limit; and (b) any sums ajrsady
coltected from Borrower which excecdes. permitted limils will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by m.aking a direct payment to Borrower. I a refund reduces principal, the reduction will be treated asa
partial precpayment without any prepayinent charge under the Note.

13. Legisiation Affecting Lender's Righ's. 'f =snaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceav's ».vording (o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Iastrument and miay invake any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragra’sh ol paragraph 17,

4. Notices. Any notice to Borrower provided 7or ir-this Security Instrument shall be given by delivering it or hy mailing it by first class
mail unless applicable law reguires use of .other metlod’ The notice shall be directed to the Property Address or any other address Bor-
rfwér désigrintes by nétice 1o Lender. Any notice to Lenaer shull be given by first class mail to Lender’s address stated herein or uny other ad-
dress Lender designates by notice to Borrower. Any notice.ovrvided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragragn

15. Governing Law; Severability. This Security Instrument sh2li'ie governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thii Security Instrument or the Note conflicts with applicable law, such gon-
fict shall not alfect other provisions of this Security Instrument or (2 Mate which can be given effect without the conflicting provision. o
tiit end the provisions of this Security Instrument and the Note are ceclured 1o be severable. s

16. Borrower’s Copy. Borrower shall be given onc cenformed copy of ‘he Note and of this Security Instrument.

17. Transfer of the Properly or a Benellclal Interest in Borrower, 52 ar any part of the Property or any interest in it is sold or
transferrad (or If a beneficial interest in Borrower is sold or transferred and Eorrusver is not a natural person) withoul Lender's prior written
consent, Lender may, at its option, require immediace payment In full of all surmrs socured by this Security Instrument. However, this oulipn
shall not be exercised by Lender if exercise is prohibited by federal law as of the A<ie of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower natice of acceleration. T notice shall provide a period of not less vranal
days from the date the natice is delivered or mailed within which Borrower must pay all: ums sesured by this Securily Instrument. If Borrowét
fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any ren.cdlcs permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certaln conditions, Borrower sl Ziave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such otler seriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security | nstrument; or (b) entry of a judgment en-
forcing this Security Instrument> Those conditions are that Borrower: (a) pays Lender all sums which (heon would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants o7 agreements; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (¢, takes such action as Lender
may reasonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the Property and Acsrower's abligation to pay
the sums secured by this Secutity Instrument shal! continue unchanged. Upon reinstatement by Borrower, tniz seurity Instrument and the
obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this right t~ rrinstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior to scceleration follawing Borrower's breach of any covensut or
sgreement in this Security Instrument (but not prior to aceeloration under parsgraphs 13 and 17 unleas applicable Iaw provides otherwite).
‘The notlce shall specify: (w) the defsull: (D) the nction required to cure the default; (c) a date, not lesa than 30 days from the daie the notice is
given to Horrower, by which ihe default must be cured: and (d) that fallure to cure the default on or before the date specified In the notice
may resull in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and ssle of the Property. The
notlce shall further Inform Borrower of the right 1o reinsiate after accelerstion and the right to assert in the foreclosure procerding the non-
exiatence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified In the notke, Lender at its option may require immediate payment in faill of all sums secured by this Security Instrument without
turther demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and conts of tlile evidence.

20. Lender lv Possesion. Upon acceleration under purageaph-19 or abandonment of the Property and al any time prior 1o the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any renis collecied
by Lender or the rectiver shilll be dpplled first to paynient &f the'¢osté'6f management of the Property and coliection of rents, including, but
not limited 10, receiver's fees, premjums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security In-
sirument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lencter shatl release this Security Instrument without
charge to Borrower. Borrower shall pay any recordatlon costs. o ’ ‘ : : : :

968
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E. LENDER'S PRIOR CONSENT. Borrower shall nat, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Cwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F, REMEDIFZ. 1" Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Iustrumen’. Upless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburszment at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-
Tower requesting paymert.

BY SIGNING BELOW, Brriower accepts and agrees to the terms and provisions contained in this Condominium

eu%m.ups {E;" “E/,

Rider.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MARGOLT Page 1 of 2 (Rev. 5/8T) Form 3140 12/83
Raplacss NA-S (Rav. 2/06) and MAR-S017.(1/88)




A UNOFFICIAL COPY:

LOAN #: 6020-2423

L

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 11thday of December + 1989 , and

{s incorporated into and shall be deemed to amend and supplement the Mortgage,

Oeed of Trust or Security Deed (the "Security Instrument"”) of the same date
given by the undersigned (the “"Borrower") to secure Borrower’s Note to

MARGARETTEN & COMPANY,INC,-w=o=u= -—— {the "Lender")

of the same date and covering the property described in the Security

Instrument and located at:

2410 Algongquin #16, Rolling Meadows, Il. 60008

s

OCC/PANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. I[n addition to the
covenants -and agreements made in the Security Instrument, Borrower further
represents, varrants, acknowledges, covanants, and agrees as follows:

The loar’ (_he "Loan") which I have obtained specifically requiras that [
occupy the prcparty {the “"Property") that 1 am purchasing (or refinancing)
with the proceeds o this loan as my primary residence. [ understand that the
eligibility critec iy for Loan approval, including but not limited to the
amount of the requiived down payment, could be materially different if I were
to reside elsewhere ard instead rent the Property to others as an investment.
Accordingly, 1 will mova. into the Property within a reasonable period of time
after loan settlement and (untinue to occupy the Property for a reasonable
period of time thereafter. Wwhile the phrase “"reasonable periocd of time” is
not capable of precise measarzment, it shall be construed to further the
intentions of the Lender tao maie-an “owner-occupant loan” and not an "investor
Joan". Lender specifically pralied on this representation, warranty and
covenant in determining to make tna Loan to Borrower and selling such Loan in
the secondary market., In the event Porivower shall fail to occupy the Property
as aforesaid, then, in accordance vith Paragraph 19 hereof, Lender at its
option may require immediate payment (ir full of all sums secured by this
Security Instrument and pursye any o.her remedies permitted hereunder.
Notwithstanding the faregoing, if the Federal Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’: rights under this Security
Instrument and Note, the promises and agreemen’s.in this Rider will no longer
have any force or effect so long as FHLMC, ‘ur apy. of its successors and/or
assigns, holds those rights; provided, however tahat in the event Lender
repurchases all or any portion of the Loan fyom FHLMC, or any of its
successors and/or assigns, the promises and agreemertis in this Rider will be
retnstated and will be fully enforceable against Borrowir oy Lender.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Occupancy Rider.
L o
@é&%_%@ 59,‘2 7
orrower //4@- )

sorrower

Borrower

OCCUPANCY RIDER
CF045 (3/89) Revised

Borrower
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