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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required (0 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnatijon, are hereby
assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument., whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ihe amount of the proceeds multiplied by the following fraction: (a) the towl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any baiance zhall
be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
nolice is given, Lerder is authorized 10 collect and apply the proceeds, at jts option, either 1o restoration or repair of the
Property or to *i sums secured by this Security Instrument, whether or not then due.

Unless Lender'and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend
or postpone the due‘dae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No? Paieased; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the s/ s secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not operate to release 1t liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence priceaiings against any successor in interest or refuse to extend time for payment or ctherwise
modify amortization of the sums s&cired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righi-or remedy,

11. Successors and Assigns Boans.; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject 10 the provisions
of parugraph 17. Borrower's covenants and grecnents shall be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: () is co-signing this Security Instrumetit only (o mortgage, grant and convey
that Borrower’s interest in the Property under the tirms of this Security Inst .iment; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anda (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.(esard to the terms of this Security Instrument ot the Note without
that Borrower’s conseni.

12. Loan Charges. If the loan secured by this Secusuy Instrument is subject to a lfaw which sets maximum loan
charges, and that law is finally interpreted so that the interect or vther loan charges collected or to be collected in connection
wilth the loan exceed the permitted limits, then: (&} any sucnjoch charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limil; and (b) any sums alscady collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose 1o make Znis refund by reducing the principal owed under the
Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. 1f enactment or expiratior of applicabic laws has the effect of rendering
any provision of the Noic or this Security Instrument unenforceable according o its tevms, Lender, at its option, may
require immediate payment in fuli of all sums secured by this Security fnstrunent and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, [ender shail take the steps specitivdin the second paragraph of paragraph 17,

14. Notlces. Any notice io Borrower provided for in this Security Instrutient shall be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another wcthd. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lraders Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender des’gnates by notice to Borrower.
Any notive provided for in this Security lustrument shall be deemed 1o have been giver: 1> Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Seversbllity. This Sccurity Instrument shall be governed by fedecal lnw anct the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szevnty Jastrument or
the Note conflicts with applicable faw, such conflint shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflic ing provision. To this end the provisions of this's<curity lnstrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Secuity Instrument.

17. Transter of the Property or & Benelicial Interest In Borrower. If all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower {s not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meeis certain conditions, Borrower shall have the right to have
enforcermnent of this Security Instrument discontinued at any time prior 10 the earlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that
Horrower: (&) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no
acceleration occurred: {b) cures any default of any other covenunts or agreements; (¢} puys all expenses incurred in
enforcing this Security Instrument, including, bul not limited to, reasonable atiorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall cantinue unchanged., Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fufly effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17, .
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MORTGAGE 59106-5056

THIS MORTGAGE {**Security Instrumem’") is givenon DECEMBER 7

19 89 The morigagoris BRUCE E. PARRY AND MARILYN A. BORGENDALE, HUSBAND AND WIFE

("*Borrower’"). This becarity Instrument is given to WM. BLOCK & COMPANY, INC.

IT8 SUCCEEBSONS AND/OR ASSIGHNS .
which is organized and cvictizg under the laws of THE BTATE OF ILLINOIS . and whose address is

5 MARKET SQUARE CUURT

LAKE POREST, ILLINOIS 60045 (**Lender’’).
Borrower owes Lender the princifal sum of

NINETY SEVEN THOUSAND FIVE HUNDRED AND NOQ/100

Dollars 73.5. § 97,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumen? (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow -'s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgige, «~anf and convey to Lender the following described propenty
located in COOK County, Hiinois:

THE SOUTH HALF OF LOT 8 AND ALL OF L4oT 9 IN SUBDIVISION OF LOT
3 IN KIMBELL'S SUBDIVISION OF THE EBAS. HALF OF THE SOUTHWEST
QUARTER AND THE WEST HALF OF THE SOQUTI' SAST QUARTER OF SECTION
26, TOWNSHIP 40 NORTH, RANGE 13, EAST C¢ [E THIRD PRINCIPAL
MERIDIAN (EXCEPT THE 25 ACRES IN THE NORTAd EAST CORNER) IN
COOK COUNTY, ILLINOIS.

DEPT-01 REGORDING

$i6.00

»\_T$3333  TRAN 428& 12/19/89 13:24:00
< 4930t R—BP—EIVBOSFO

. D04 COUNHTY RECORDER

13-26-312-022 /@

which has the addressof 2640 NORTH LAWNDALE AVENUE CHICAGO

[Street] [Chyf

linois 6 gg 2‘3«! (*'Property Address' )i

TOGETHER WITH all the improvements now or hereafier erecled on the praperty, and all easements, rights

3

appurtenunces, rents, royalties, minerad, oit and gas rights and profits, water rights and stock and all fixtures now or hereafterg £

a part of the property. Al replacements and udditions shalt also be coversd by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the ‘'Property.* )

BORROWER COVENANTS that Borrower is lawlully seised of the estale hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINDHS ~ Single Family - FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 1283
@, BFULE wan VMP MORTUAGE FORMS v 131312638100 « 1800)521.728 Amended 8/87

2
g
N
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UNOFFICIAL COPY ,

1-4 FAMILY RIDER
Assignment of Rents

This 1—4 FAMILY RIDER is made this 7TH dasy ot DECEMBER .1989
and is incorporated into and shall be deemed to amand and supplement the Mortgags, Desd of Trust or Security Dead {the

*Security Instrument”} ot the same dates given by the undersignad (the “Borrower”) to secure Borrower’s Nots to
WM. BLOCK & COMPANY, INC. {the “Lender”
of the same date and covering the property dascribed in the Sscurity instrument and lacated at:

2640 NORTH LAWNDALE AVENUE, CHICAGO, ILLINOIS 60647
{Property Addrass)

1-4 FAMILY COVENANTS. in addition to the covehants and agresments mads in the Security instrument, Barrower and
Lender further covenant and agree #s fallows:

A. USE OF PRCPTATY,; COMPLIANCE WITH LAW. Borrowar shall not seek, agres to or make a change in the use of the
Proparty or its sonizp classification, untess Lander has sgread in writing to tha changs. Borrower shall comply with aff
laws, ordinances, reralstions and raquiremants of any governmentsl body appticabls ta the Proparty.

B8, SUBORDINATE LIE’,S. Except as permittsed by fedaral iaw, Borrower shall not allow any lien inferior to the Sacwurity
instrumient to be perfecteo 2,3 15t the Propearty without Lender’'s prior written permission.

€. RENT LOSS INSURANCE. Pur ower shall maintaln insurance against rent loss in addition to the other hazards for
which Insursnoe is required by Unif ~7in Covenant 8.

D. *BORROWER’'S RIGHT TO REINSTA7&* QELETED. Unitorm Covanant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s ruquest, Borrower shall assign to Lender all leasas of the Property and il
security deposits made in connection with tessrs 0f the Property. Upon the assignment, Lender shall have the right to
modity, extend ar terminate the existing lesses —0Z-to exscute new lasses, in Lendat's sole discration. As used in this
paragraph E, the word “loase” shali mean “sublease” {f “a. Security instrumant is an & leasahold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally arsigos and transtars to Lander all tha rants and ravenues of the
Property. Borrower authorizas Lender or Lender's agants tu collect the rents and ravenues and haraby directs sach tenant
of the Property to pay the rents to Lender or Lender’s agants. |.0w avar, prior to Lender's Notica to Borrower of Borrower's
breach of any covenant or agreemant in the Sscurity instrumens, Forrowaer shafl collact snd raceive all rants and revenues
of the Property as trustes for the banefit of Lender and Borruyes. This assignment of rants constitutes an absolute
assignmant and not an assignment for additionsi securlty only.

It Lendar givea notice of breach to Borrower: {i) all rents received by 8urrower shall be held by Borrower as trustes tor
benefit of Lander only, to be appliod to the sums sesursd by the Securil, instrumant, (ll) Lender shail be entitied to collect

and receive ail of tho rents of the Property; and (iill sach tanant of the Propsrty shi (i pay sil rants due and unpsid to Lender 7
»

or Lendor's sagent on Lender’'s written demand to the tenant.

Borrower has not executed any priar assignmant of the rents and has not ar vvill not perform any act that would
prevent Lendesr from exercising its rights under this paragraph P.

Lendor shali not be required to enter upon, take control of or maintain the Proper.. wrfore ar atter giving notice of
breach to Borrower. However, Lander or a judicially sppointad receiver may do so al an time thara is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rem« ly of Lender. This sssignmaent
of rents of the Property shail tarminate when the debt secured by the Security lnstrumaent is pai/ in »ull.

G. CROSS-DEFAULT PROVISION. Borrowar's default or breach undsr any note or agresment 'a rehich Lender has an
Interest shall bs a breach under the Security Instrumant and Lender may invoke any ot the ramedivs germitted by the
Seaurity lnstrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the s and provisions contained in this 1-4 Family Rider.

(Beal)
~Borrower

{Besf)
~Borrowar

{Sesl)
~Borrower

{Beal)
-Borrower

13-26-312-022
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