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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to rélease, in any manner, the liability of the origina! Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contalned shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Botrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's intorest in the Property to Lender under the terms of this Mortgage. (b) is
not personally tiable on the Note or under this Mortgage, and {c) agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's intergst in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herel.s, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deericd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lov Zeverabliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th< Pronerty is located. The foregoing sentence shall not limit the applicabitity of Federsl law to
this Mortgage. In the event (hs! any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conftict shall not affect other provizions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
*‘costs”™, “expenses” and “attorizys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower’s Copy. Borrower shaii Ye furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Bo.rower shall fulfiil all of Borrower's obligaticns under any home rehabilita-
tion, improvement. repair. or other loan agreemeat rshich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/Lend=r, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have sgrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial interest i1. Bo: rower. [f all or any part of the Pruperty or &ny interest
in it is sold or transferred (or if a beneficial interest in Boisowze is sold or transferred and Borrower is not a natural
person) without Lender’'s prior written consent, Lender may, a’ i*s option, require immediate payment in full of all
sums secured by Lhis Morigage. However, this option shall no! br exercised by Lz 1er if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower ncue: nf acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mal.eZ within which Borrower muslt pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expivation of this perlod, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and ap.e--as foliows;

17. Accejeration; Remedies. Except as provided In paragraph 16 hereof, uj s, Borrower's breach of any cove-
nant or agrecment of Borrower [n this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In para (raph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from t\ e date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on ar brZue the date specified
in the notice may resuil In nccelerntion of the sums secured by this Mortgage, forecioaure by ju dicl ! oroceeding, and
sale of the Property. The notice shall further informs Borrower of the right to reinstate after acceleratiin ~0d the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tr ar celera.ion and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender ‘s option, may
declare ali of the sums secured by this Mortgage to be immediately due and payable without further demrsd and may
forecioss this Mortgage by judiclal proceeding. Lender shall be entitied o collect in such procesding all cxpenses of
foreclosure, including, but not limited to, reasonable attorneys' foes and costs of documentary svidence, abatracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borruwver's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures afl
hreaches of any other covenants or agreements of Berrower contained in this Mortgage; (c) Barrower pays afl reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Praperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the veceiver shall be applied first to payment of the costs of
management of the Property and collectlon of rents. including, but not limited to, receiver's fees, premiums on receiver's
bonds and reascnable attorneys' fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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_._5.9.5.7_ 8, umﬂ AVE. TINLEY PARK, IL. 60477

MORTGAGE C R9GnNSTHEL

DECEMBER S
1S MORTGAGE is made DB A Of (e it s iy
19, él‘ . botween the Mort’gl:gor %ms éﬁrk#ﬁ xﬂb A’I‘RIOB GRI"‘I‘"" I.S. ‘!'??.E....
et . (herein “"Borrower"), and the Martgagee, . . . . COMMERCTAL 'CREDIT LOANS,
............... . .,..................................ncorporationorganludnnd
Delaware’

derthelawsof ... .S S o, ., ot st ste veeete e se et e e e et cies s aea e .
i’ﬁiﬁ.‘:ﬂﬂ;ﬁ;ﬁ" '?9‘.’52.3..!143.%&*1.4\'@.- TINLEY PARK, EL. 8077

...... et ety .............,.............,.....,.(hereln"lcnder")
WHEREAS, Borrower is indebted to Lender in the principal sluél}fzys s ..35916.23 ... ...
which indebtedpiss is evidenced by Borrower's notedated ... 24420007 ... 0, and extensions and renewals

thereof thereir’ ‘Nute™), providing for monlll|¥ }llSt?lSI.lents of principal and Interest, with the balance of indebtedness.
if not sooner paid, 4ue and payebleon . ... 7S RAAER L Lol H

To SECURE to Leraer the repayment af the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wiih %t srest thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the coveasnts and agreements of Borrower herein coniained, Borrower does hereby mortgnge. grant
and convey to Lender the foiloy/ing described property located in the Countyof ... .. JEOOK L tev e, Stateof
Nlinois:

LOT 40 IN BLOCK 2 IN THOmAZ SCANLAN'S ADDITION. TO PULLMAN BEING A SUBDIVISION IN
SECTION 21, TOWNSHIP 37 NORT/., RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK GOUNTY, ILLINOIS. : :

PIN: 25-21-416-024

DERT-1y
FEl11§y  TRN 8T 10 19088

INC.

%
=L
A
=3
DA
=

- TETT LA R B gt

CO0R COUNTY RF(GRQFP

N PR i,.;‘:‘::,- PRI SRy e BNy »_{fn'* AL ey 5

which has the addressof .. . ., 11726 : YALF .CHIGGO

(Sllﬂt[ "-m;,i veas s e n sy
Hinols...... .6.0;6,2.8 A, - ‘hﬂl‘ﬁiﬂ "Property Address”):
{2ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shalil be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on s leaschold) are
hercinafier referred to as the *'Property."

Borrower covenants that Baorrower is 1awfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against alf claims and demands,
subject to encumbrances of record. ‘

1LLINOSS ~SECOND MORTOAGE— /80— FHMA/FHLMC UNIFORM INSTRUMENT

Form 38714

CCC-98234-D  Printed In UBA 8/88
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