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This 1ipstrument was prepared by
~ MARGAKRETTEN & COMPANY INC MORTGAGE
. 887 E WILMETTE ROAD PALATINE IL 60067 80800793
'-VT) THIS MORTGAGE (**Security Instrument'’) is givenon pDegcember 18¢th, 1989 .
' The mortgagor is

() ARMANDO J TREVINO, MARRIEO

("*Borrower’’}, This Security Instrument is given to
MARGARETTE’. & COMPANY, INC.

a corporation which s riganized and existing under the laws of ¢t he State of New Jersay , and whose
address s
One Ronson Roed
Iselin, New Jersoy . 08830
{'‘Lender’),
Borrower cwes Lender the princia’ sum of

Sevanty Thousand., Twe Hundred and 00/
Dollars (1J.S. $ 70,200.00 ). This debl is evidensed by Borrower’s note dated Lhe same date as this
Security Instrument (“Note"). which prozides for monthly payments, with the full debt, if not paid earlier, due and payable

on  Janua 2020 . This Security instrument secures to Lender: (u) the repoyment of the
debt evldenced by the Note, with ‘interest, and ail rencwals. extensions and modilications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to oreolect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followinguricribed property located in coox County, lllinois:
LOT 125 IN E.A. CUMMINGS AND COMPAMY'S SECOND ADOITION TGO WARREN

PARK. BEING A SUBDIVISION OF THE SOQUVHEAST 1/4 OF THE SOUTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SECTION" 23, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIZAN ALSO THE WEST 1/2 OF

THE SOQUTHEAST 1/4 OF THE SOUTHEAST 1/ _OF SECTION 20. AFORESAID

IN COOK COUNTY., ILLINOIS, PIN #16+-2)0-421-016-~-0000

SORNKZH6

which has the address of

1931 S B58TH AVE CICERO, Ii. 60850
Prupetty Addiss

TOGETHER WITH all the improvemnents now or hereaftor erected on ithe property, and all emaements, rights,
appurtenances, rents, rovaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrumont. All of the foregoing Is
referred (o in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tho Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defond genorally the title to the Property aguinst all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security inatrument covering real property.

JLLINOIS—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1208 (Rev, 7/8T) Form 3014 12/8)

Replacen 11708 (Rev. 7/84) andd MAN- 1303 i0/84)
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UNIFORM COVENANTS, Borrower and Lender covenrnt and agree as follows:

1. Payment of Principsl and Interest: Prepayment and Late Charges. Borrawer shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funda for Taxes and Insursnce. Subjeci to applicable law or 1o a wristen walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note Is paid in full, a sum (“'Funds') equal to one-twelfth of: (8) yearly taxes and
assessments which may attain priority over this Securily Instrument; (b) yoarly leasehold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurunce premiums, if any. These items ase cailed 'escrow jlems.” Lender may
estimate the Funds due on the basis of current daia and reasonable estimates of future escrow {tems,

The Funds shall be held in an instiiution the deposits or accounts of which are insured or guaruniced by o federal or stnie agency (in-
cluding Lender If Lender Is such an institution), Lender shall apply the Funds (o pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing ihe account or verifying the escrow llems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Sceurity Instrument
to puy the cost of an independent tax reporting service shall not be u charge for purpuses of the preceding sentence. Horrower and lender
may agree in writing that intereat shall be pald on the Funds. Unless an ngreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any intezest ar earnings on the Funds. Lender shall give to Borrower, without charge, an annunl
accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security lnstrument.

1f the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the due dates of the
escrow items, shall execed the amount required (o pay the escrow lems when due, the excess shall be, a1 Borrower's option, either prompily
repaid to Borrower or crodited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lendet Is not sufficient to
pay the escrow ltems wher Jue, Borrower shall pay (o Lender any amuunt necessary to makce up the deficiency in one or more payments as re-
quired by Lender,

Upon payment in fuli.o 2!t sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 4 the Property ls sold or acquired by Lender, Lender shull apply, no Inter than immediately prior 1o the sale of
the Property or its acquisition o, Linder, any Funds held by Lender st the time of application as a credit against the sums secured by this
Security Instrument.

3. Apptication of Payments. Unlis: applicable law provides otherwise, nll payments recelved by Lender under parugraphs 1 and 2 shall
be applied: first, to late charges due unier the Note;: second, to prepayment churges due under the Note; third, 1o amounts payable under
paragraph 2; fourth, to interest due; oad last. 10 principal due.

4. Charges; Llens. Borrower shall pay all 1axes, assessments, charges, fines and impositions auributable to the Property which may at-
tain priority over this Security Instrument, and 'cusehold payments or ground rents, if any. Borrower shall pay these obligations In the man-
ner provided in paragraph 2, or if not paid in tnat maxner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of am'ounis to be paid under this paragraph. !f Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts exidensing the payments,

Borrower shall promptly discharge any lien which ha:. priority over this Security Instrument unless Borrower: (n) agrees in writing to the
payment of the obligation secured by the lien In & manner acreptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the Lien in, legal proceedings which in the Lanir“s opinion operate to preveni the enforcement of the lien or forfelture of any
part of the Property: or (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this Securlty In-
strument. il Lender determines that any part of the Property ls satlect to a lien which may auain priarity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrow :r shall satisfy the lien or take one or more of the nctions set forth above
withln 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now ixisting or herealter erected on the Property insured against loss by
fire, hazards included within the term '‘exiended coverage'' and any oth:r bazards for which Lender requires insurance. This insurarice shall
be maintained in the amounts and for the periods that Lender requires. 1ie fisurance carrier providing the insurance shall be chosen by Bar-
rower subject to Lender's approval which shall not be unreasonably withhelz.

All insurance policies and renewals shall be acceptable 10 Lender and shafl ‘nelude a standard mortgage clause. Lender shall have the
right 1o hold the policies and renewals. If Lender requires, Borrawer shall promr !y give to Lender all receipts of pald premiums and renewal
notices. In the event of loss, Borrower shall give prompt natice to the Insurance carrier ond Lender. Lender may muke proof of loss if not
made promplly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurnnce proceeds shail b applied to restoration or repair of the Property
damaged, If the restoration or repair Is economically feasible and Lender's securlty is'no: tessened. If the restoration or repair Is not
economlcally leasible or Lender's sccurity would be lessened, the insurance proceeds shall G2 pisplad (o the sums secured by this Security In-
strument, whether or not then due, with any sxcess paid to Borrower. I Borrower abandons the Zroperty, or does not answer within 30 days
& notice from Lender that the insurance carrier has offered to settie a claim, then Lender may col ect the insurance proceeds, Lender may use
the procoeds 10 repait of restore the Property or to pay sums secured by this Security Instrument, whither or not then due. The 30-day period
will begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal riall hot extend or postpone the due
date of the monthly payments referred (o in paragraphs 1| and 2 or change the amount of the payments. {7 uprlcrparagraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from damage to the Proierty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security lastrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Lenssholds. Borrower shall not destroy, dumage or subsiarilally change the Property,
allow the Property to deteriorate or commit waste. If this Securlty Instrument is on a leasehold, Borrower shall comrly with the provisions of
the lease, and if Borrower acquires fee title ta the Property, the leaschold and fee title shall not merge unless Lendur cgrees to the merger in
writing.

‘7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fuils to perform the covenants and agreements con-
tained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whutever is necessary
1o protect the value of the Property and Lender's rights In the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Securlty Instrument, appesring n court, paying reasonablc attorneys' fees and entering on the Property 1o make
repairs, Although Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt ol Borrower secured by this Security Insirument.
Unless Borrower and Lender agree to other terms of payment, these amounia shait bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender.to Borrower requesting payment.

If Lender required morigage insurance as a conditlon of making the loan secured by 1his Securlty Instrument, Borrower shall pay the
premiums required to mainiain the insurance in effect unttl such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law,

8. Inspecilon. Lender or its agent may make reasonable entries upon and inspections of the Propeety. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reusonable cause Tor the inspection.

9, Condemanntion. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any condemnation or
other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall he paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the suna secured by this Security Instrument, whether or
not then due, with any exceas pald to Borrower. [n tho event of a partial taking of the Property, unless Borrower andd Lender otherwise ngree

* .
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1-4 FAMILY RIDER
Assignment of Rents 50600703
THIS |-4 FAMILY RIDER is made this 18¢th day of December 1989

and Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Securtty Instrument’’) of the same date glven by the undersigned (the ' Borrower"') to secure Borrower’s Note to
MARGARZYTEN & COMPANY, INC., & corporation organized
and exiszing under the laws of the state of New Jersay

(the ‘Lender') of the same date and covering the property described in the Security Instrument and located at:
1931 S S8THR AVE , CICERO , IL 606580

Prapersy Addtess

1.d FAMILY COVENANTS. inaddition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenani 2ad agree as fotlows:

A. USE OF PROPERTY; COMPLI2ANCE WITH LAW, Borrower shall not seek, ngree (o or make o change in
the use of the Property or its zoning classifiva’ion, unless Lender has agreed in writing to the change. Borrower shull
comply with all laws, ordinances, regulations aiic “equirements of any governmental body npplicable to the Property.

B. SUBORDINATE LIENS, Excepl as permitied by [ederal law, Borrower shall not allow uny lien inferior to
the Secutity Instrument to be perfected against the Projer,v without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Horrower shall mainfaip/surance against rent loss in addition to the other
hazards for which insurance s required by Uniform Covenant §.

D. “"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforin Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower snp'cnssign 1o Lender all leases of the
Property and all securily deposits made in connection with leases ol the Property. Uran the nssignment, Lender shall
have the right to modify, extend or terminate the existing leases and to exceule new ieases.in Lender's sole discretion,
As used ln this paragraph E, the word “lease’’ shall mean “'sublensc'' if the Security (nstrument is on u leasehoid.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to cooder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents ad ressnues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's agents, However, prior o Lender's Notice
10 Borrower of Borrower's breach of any covenant or ugreemnent in the Sccurity Instrument, Borrower shall coliect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment
of rents constitules as absolute assignment and not an assignment for additional security only,

If Lender gives noticc of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as
trustee For benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument; (i) Lender shall be en-
titled 1o collect and receive alt of the renrs af the Property; and {iii) each tenant of the Property shall pay ali rems due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F, '%
MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER s made this 18 day of Docauneor » 1939 , and
is incorporated Into and shall be deemad to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Sscurity Instrument®) of the same date
given by the undarsigned (tha "Borrcwar®) to sacure Sorrower’s Note to

mm&fm . c"m'.Im.--.--..---.---.-.-.---------.-----.-(th. "L.nd‘r”)
of the same date and covering the property described in the Security
Instrument and located at:

1231 & 58TH AVE  CICERO IL 606L0

»

OCCUPAM2Y REPRESENTATIONS, WARRANTIES AND COVENANTS. [n additien to the
covenants < 2 agresments made 1in the Sacurity [nstrument, Borrower furthear
reprasents, vecrants, acknowledges, covenants, and agrees as follows:

The loan (tns "Loan") which | have obtained specifically requires that [
occupy the property {(the "Property") that [ am purchasing (or refinancing)
with the proceeds Gf this loan as my primary residence., [ understand that the
eligibility criteria for Loan approval, including but not limited to the
amount of the requirec cown payment, could be materially differant if | were
to reside elsewhere anu ‘nstead rent tha Property to othars as an investment.
Accordingly, [ will move irco the Property within a reasonable period of time
after loan settlement and continue to occupy the Property for a reasonable
pericd of time thereafter. 'h)le the phrase "reasonable period of time" is
not capable of orecise measuramant, it shall ba construed to further the
intentions of the Lender to makd- 3) "owner-occupant lcan' and not an "investor
1oan". Lender specifically rei ed on this representation, warranty and
covenant in determining to make the Loan tc Borrower and selling such Loan in
the secondary market. In the event Jorrawer shall fai) to occupy the Property
as aforesaid, then, in accordance wi’h Paragraph 19 hereof, Lender at its
option may require immediate payment i full of all sums secured by this
Security Instrument and pursue any oinen remedies permitted hersunder,
Notwithstanding the foregoing, if the Feders’ Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’'s. rights under this Security
[nstrument and Note, the promises and agreaments ‘i~ this Rider will no longer
nave any force or effect 3o long as FRLMC, or lany of its successors and/or
assigns, holds those rights: provided. however, chat in the aevent Lender
repurchases all or any portion of the Loan frcm. FHLMC, or any of 1ts
successors and/or assigns. the promises and agreemenzs n this Rider will be
reinstatead and will be fully enforceable against Borrcower oy Laender.

BY SIGNING BELOW, Sorrower accepts and agrees to the terme and provisions
contained in this Occupancy Rider.

%z/m-ncfék_/ / fad 110

Borrower

Borrowar

Borrower

OCCUPANCY RIDER
CFO48 (3/89) Revised

Bo rrower




