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NOT SINCE REMARRIED
INDEPENDENCE, ONE MORTGAGE CORPORATION » Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF MICHIGAN » Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as Is evidenced by u certain promissory note bearins cven
date herewith, In the principal sum of One hundred thousand eight hundred fifty and NO/10Q---=-=~

Dollars (¢ 100,850,00 )
payable with intermr ge ,6, of Ten ard one half

per centum ( 300 GALw _T R ﬁﬁw unpaid balance untll pakl, and m%'}[c (0 the thcr L\J élbc Morigagee at its omcc:::

at such other place as the howr myddumeinwﬁdm.arﬂddimed.wuﬂmwwmmmannmwyimuor
Nine hundred tweiily-uo and 51/100-~=we--
Dollars (§ 922.51 )

on the flrst day of January 19 90 and u like sum on the first day of each urd every month thereafier until the note

iy fully paid, ex that the final v of principal and interest, Il not sooner paid, shall be due axi payable on the firt da
. y paic, cuoept, thal wlgm.n prl pal y

Now, Therefore, the sald Morigagor, for the betier seruring of the payment of the saki principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, il successons or
the following described Real Estate situate, lying, and belite %a ine county of COOK .
and the State of Ilinois, to wit: .g

LOT 221 IN THE SUBDIVISION OF THE NORSH 1/2 OF ‘THE WEST 1/3 OF THE NORTHEAST v

1/4 OF SECTION 35, TUWNSHIP ¢0 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL N

MERIDIAN, IN COOK COUNTY, ILLINOIS, gi
=3

COMMDNLY KNCWN AS; 3554 WEST PALMER STREET, CHICAGQ. TULINOLS 60647
TAX ID #13-35-212-020

TeET-01 RECORDING 116,00

T33O TRAN 4241 1219789 120700

0151 8 C -89 --&H405 287
L00h CMINTY RECORDER

@
0

Together with all and singular the tenements, hereditaments an appurtenances thereunto belonging, and the rents, lssues, and proflta thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or power, arxl all plumbing and
other flxtures in, or that may be placed in, any buikling now or hercalter standing on saki larkl, and also all the estate, right, title, and interost
of the sakl Mortgagor in and to sajd premises.

This form i used in connection with mortgages inaured under the one- to four-family programa of the Natlonn! Mousing Act which require
# Ona-Time Mortgage Insurence Prerium paymaent {including sections 203{b} and {Il} in accordance with the ragulations for thoss programa.

HUD-82110:M.1 (9-08 Bdition)
Page 1 0l 4 24 CFA 203.17(m
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To Have und to Hold (he above-describod premises, with the
appurienances and fixiures, unto the said Mortgagee, ity successars
and assigns, forever, for the purposes and uses herein sot forth, free
from all rights and benefits under and by virtue of the Homesicud
Exemption Laws of the State of llinois, which said rights and
benefits to salkl Mortgagor does hereby expressly relense and wiive.

And Suld Mortgagor covenants and agroes:

To keep saitl premisey in good repair, and not @ do, or permit o
be done, upon saikd premises, anylhing that may impair the value
thereof, or of the security intended to be effected by virue of this
instrument; not to suffer any lien of mechanics men or material
men to attach (o said premises; to pay e the Morigagee, as
heeetnalter provided, until said note is fully paid, (1 o sum suffi
cient 10 pay all taxes 7 assessments on said premises, of any X
or nssessmient that way b2 levied by authority of the State of §}
lincis, or of the county, *awn, village, or city in which the sail
Jand is situate, upon the Mo gagor on account of the ownership

there of; (2) & sum sufficier’ to keep ull buikilngs that may wt uny

time be on said premises, duritg 4av continuance of said in
debtedness, insured for the denehi-of the Mongagee in such forms
of insurance, and in such amounts, nv'muay he required by the
Mortgagee.

In case of the refusal or neglect of the Margegor to make such
payments, or to satisfy any prios lien or incumoranes other than
that for taxes or assessmenits on saict premises, or (o ke:p sid
premises in good repair, the Mortgugee may puy suvi Jases,
assessments, and insurance premiums, when due, snd mrvanake
such repairs to the property herein morigaged as in its dizerztian i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become sa much additionn] in
debledness, secured by this morigage, 1o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise puid by the
Mortgagor.

It is expressly provided. however (il other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
ar remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereofl or the improvement
satuated thereon, s long as the Mortgagor shall, in good faith, con
test the same or the validity thereol by appropriate legal pro
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, ar hen so
contested and the sale or forfeiture of the snid premises or any past
thereol to satisfy the sume,

And the said Mortgagor further covenants and agrees as follows:

‘That he will promptly pay the principal uf and interest un the
indebtedness evidenced by the said note, at the times and in the
manner thereint provided. Privilege is reserved to pay the debt i
whole o in part on any installment due date.

Thal, together with, and in addition o, the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee. on the first day
of cach month until the said nate is fally paick, the following st

) A sum equal to the ground renis, if any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgnged property, pius
taxes and assessments next due on the mortgaged properly fall as
estimated by the Mortgagee! less all sums already paid therefor
divided by the number of months to elapse hefare one month prior
1o the dute when such ground rents, premiums, taxes and
assessments will become delinguent, sugh sums 1o be held by Mol
gagee in trust 1o pay said ground rents, premiums, laxes and

special asseaments; wnd

() Al payments mentioned in the preceding subsection of this
parngraph amd all payengnts 1o be mde under the note seeueed
hareby shall e udded together and the aggregate amnunt thereof
shall be paid by the Mortgagor cach tonth in o single payment to
lrlc t;pplicd by the Mortgugee to the following tems i the order s¢t
orth:

() ground rents, if any, tses, specinl asessments, fire, and other
hacord insuranee premiums;

() incerest un the note secuted bereby,

(i amortizntion of the principal of the siid note, and

(¥} lste charges.

Any deficiency in the wmaount of any such aggregate monthly pay ;D
ment shdl, unless aunde good by the Mortgagor prior 1o the due

dnte of the next such puyment, constitute in event of defaul b g
under this mortgage. The Mortgagee may collect o “late charge” "
tot to excead four cents () for cach dollar (51) for cach paymeniépy
mare (hay Bifteen (15) doys i arrears, (o cover 1he exlen expense ae
involved -5 handhing delinguent payisents. ,B

It the total of the puyments made by the Mortgagor under
sulbsection fd of the preceding paragraph shall exceed the amoun
of the piyments actuully made by the Mortgagee for ground rents,
xes, 00! 3SERYMIENTS, OF ISUEINCE PIEMIS, 85 e cise may be,
such excess, iF the Joan i cueresd, at the aptien of the Marigugor,
shall be ¢redited on subsequent paymenis 1o be mide by the Mon
gugor, or refundedt to the Mortgagor, I, huwever, the monthly
puyments made by the Morigagor under subsection s of the
preceding paragraph shali not be sufficient to pay ground rents,
txes, and nssessiments, or insuranee premiums, oy the case may be,
when the same shall beeome dug and payable, then the Murlgagor
shall pay to the Morigngee any nmoust necessary to make up the
deliciency, on or before the date when payment of such ground
FEnie; WXes, assessiments, or insurunce premivms shall be due. 17wl
any sz the Mortgugor shatl tender (o the Mortgagee, a aceor
dinee wals the provisions of the note seeured hereby, full payment
of the o indebtednes represented thereby, the Mungagee shall,
in computing s smeurt of such indebiedness, credit 1o the ac
count of the idortpzgor any balaee remaining in the funds ac
cumulated snder<: provisions of solsection @ of the preceding
paragraph, 1 there<hiplidye & detaoll under any ol the provisions
ol tis morigage resoltizg-aia pulthic sale of the preniises covered
hereby, ar if the Mortgngee coquires the property otherwise afler
defuuls, the Mortgagee shaliopply. at the time of the commence
ment of such proveedings or at fae tine the property is otherwise
aequired, the bitlance then remunie i< the fomds accumuliled
under subsection ) of the preceding paregraph as w credit against
the amount of prareipal then remompg vapad under sand nese

And as Addithonal Securlly for the paymestof the indebtedness
afuresiid the Murigigor does hereby assign 1o the Mortgagee alt
the rents, issues, and profits now due or wineh may hereafter
become due for the use of the premises hereinabove deseribed.

That He W Keep the improvemenis smw existing or hereafter
erected on the mortgagesd property. nsired as many e required
from time 1o tme by the Mortgagee against loss by Tiee and other
hasands, castadtios and contiygencies in sach amounts and for such
periods as ay be reguired by the Mortgagee and wilk pay promp
Iy, when due, any premnams on such sostinee provision for pay
ment of which s it been made hereinbelore. Al insuranee shall
be carned in compataes approved by the Morigagee and the
policies v renewils thereof shall be held by e Mortgagee and
have attached thereto foss pavable clauses in favor of and in form
acceptable o the Mortgagee In event of loss Mortgugor will give
imimediate notice by mail w the Mortgagee, wha may make prool

Page 2 0f 4
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FHA # 131:5899006 703 1,0.M,Co#t 1527444
FHA ASSUMPTION POLICY RIDER

| NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO

REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.,

This Assumption Policy Rider is made this BEh  day of Decamcer 1 B9 and ds
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the “*Mortgagor'') to secure the Mortgagor's
Note {the **Note'") of the sume date 1o INDEPENDENCE ONE MORTUACE CORPORATION

300 GALLERIA OFFICENIRE, SOUTHFIILD, MI 48034
{the “*Mortgagee') und covering the property deseribed in the Instrument and logated at:

3554 WEST PALMER STREET, CHICAGO, IL 60647

Fropenty Adkdios)

AMENDE COVENANT. [n addition 1o the covenants and ngreements made in the [nsirument, Mortgagee and
Mortgagor further coveaart and agree as follows:

The Mortgagee snall, with the prlor approvid of the Federnl Housing Commissioner, ar his dosignee,
declare all sums securet by ihis morigage to be immedintely due and payable if wll or part of the prop-
crty is sold or otherwise tranzieired (other than by devise, descent or operation ol law) by the mort.
gagor, pursuant to u contraet of ale exeeutwst not later than BXM21 124 months after the date on
which the morigage is executen, oo purchaser whose credit has not been approved in uecordunge
with the requirements of the Conimissioner,

he Morigngor Las cxecuted this Assumption Policy Rider, f)
. // 7 .
i )

e (Senl) oy ‘..L/[, { (f.ﬁ (Scal)
Mortgagor CARME D M. RI Murluugur
— o 11 ) A . o e {Seul)
Mortgagor Mortgagor

(Nign Original Ondy)

NOTE: IT the property is not the principal or secondivry residence of e Morigagor, 24 months will be checked instend of 12 monthy,
et et e oot (S PWEE Delow this Hne For neknowledyement) . .

0..’ 829 ws11y FHA Assumption Policy Rider - Multistate 11/88
VMP MORTOAGE FORMS ¢ 12121792 M100 ¢ (BOGINZE 1701

Doty




