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MORTGAGL

896060151

(Cx] 11 box is checked, this morigege secures future advances.

THIS MORTGAGHE Is made this __ 1414 duy of mp_[_(;_(h!!jt_]_ 19 gg_ ., between the Morigagor,
HOUERT 4. MORRIGEY AND ), E S TN JO TN TENANGY.

(herein *Borrower™), ond Mor(gagee Q INANCE _CORPQRATION +11 )
a corporation organized and existing m ol __QE\awaRE whose akiress s

6w QUNDEE ROAD. Bur
HLLLACE BLAZA. 400 0. BUFFATE GRQUE. T 8504

The (ollowing paragraph preceded by a checked! box is applicable.

[(7] WHERZAS, Borrower iy Incebted to Lender in the principsl sun of $
evideiicedd by {sovsuwer's Loan Agreement cated sntd eny OXICNSIONS Of rencwals Tereol
(inclucting those prisuant to any Renegotiable Rete Agreeitient) (Rerein” ‘NBIc') providing for monthly instaliments ol
principal and interes|, .cluding any sdjusiments to thu amount of peyments or the contract rate it \hat rate is vmwlo
with the balance of the Jicivbledness, i nol sooner pakl, due snt payuble on

{x] WHEREAS, Borrower w intlcbled to Lender in the principai sum of $ &P’ pqg 0 » Of 30 much Ihereol
us oy be odvanced pursuant tr,_torrower's Revolving Losn Agreement dat FR 14, 1980 snd
cxtenslons and renewals thoreoi theroin "Noto®), providing for monihly lmln\lmenh. iml hierest at The rate and Gnder
the leems speeitied in the Note, Includir.g ony sdjustments in the interest rato il that rale is varioble, andd providing lorf o
ceedit linit stated (n the principul sum zoove and an Inithsl advanceof $ _p7 . 800, 00 ;

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by the Nole, with interest thereon,
Including any Increases il the contract rate is varirdle; (2) future advances under any Revolving Loan Agreement; (J) the
puytment ol all other sums, with Interest thereon, arivanced tn accordance herewith to prolect the securlty of this
Mortgoge; and (4) the peclormance of the covenzp’s and sgreements of Borrower herein contained, Borrower does
hereby mortgage, gront and convey to Lender anu Lender's successors and assigns the following described property
localed in the County ol  coox State of lilinois:

ro——

LOT 1B IN TIMBERLANE ESTATE, A SUBDIVISIOM OF PART OF
LOT 3, 4, 6 AND 6 OF COUNTY CLERKS DIVISIDN OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 12, EASI OF TVc. ‘MIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIL,

oY—1§-302 -0 S IRl 33

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
1025, LaSALLE
CHILAGY, !\. 60802

2 20%/S 7~

DECT-00 RECORDING 15.25

135333 TRAM H.sl l”i /89 1 ‘P'm)

WITE P G G R A G Y
COOK GOUNTY HELUHDLR

which hos the addressof 4100 EVERGREEN LANE, NORTHBROOK
tStreet) '

illinois 60082 (hereln "Property Address®);

{2ip Coae 89-606451
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TOCETHER with sll the improvements now or heresiter erecied on the property, and sil cssements, mhu.
sppurienahces and rents, all of which shall be desmed (0 bs and remain » p-ﬂol theptnmlyeovuedby this Mor!
and all of the foregoing, |oqlmr wm\ ssid property (or the lessshold estate If this Morigage is on » lesschoks ore
hereinaller nlmcd 10 a8 the "Pr

Borrower covenants thal Botmet u lawlully elau ol (he estals hersby conveyed and hes (he right (o morigage,
grant and eonvgxln Property, and that the property is unencumbered, t {or encumbrances of record. Borrower
covenants ths rower mmnl! snd will defend generslly the title to the rty against all claims snd demanis,
subject (o encumbeances of

UNIFORM COVENANTS. Borrower and Lender covenant and s s follows:

1. Payment ol Princips! and Interest at Variable Ratss. This morigage secures sll psyments ol principsl snd
interest due on a variable rate losn. The contract rate of inlerest and payment amounts may be subject 1o chenge as
provided in the Note. Borrowers shall promplly psy when due slf smounts required by the Note.

2. Funds for Taxes snd Insureance. Sobml to spplicsble low or welver by Lender, Borrower shall Ey to Lender on
the day monthly peyments of principsl snd In ere mysble under the Note, until the Note is pid In full, 8 sum
(henm "hlnds") oqusl (o one-twellth of the yesrly taxes and sssesements (tnclndln. condominium snd plsnned unit

lopment assessments, il any) which may attsin priority over this Morigage snd ground rents on the Property, if sny,

flm one* tnmh ol yearly premium instaliments for hazard insurance, pius one-twelith of yesrly pmnlum instaiments

ot morigage insurance, i any, all ss ressonably estimated initially snd from time 1o time by Lender on the besis of

assessments and Fals and ressonsble estimaies meuol Borrower shell not be obligsted (o meke such peyments of Funds

to Lender (0 thy cx’2nt thatl Borrowsr makes such peyments 10 the holder of 8 prior morigsge or deed of trust if such
hoider s an institut’ el lender.

It Borrower psys "uids to Lender, the Funds shall be held in sn Institution the deposiis or sccounts of which are
insured or gusranteed "/ Federal or state sgency (lncluolng Lender | Lender is such sn institution). Lender shall spply
the Funds to pay seid ‘. xe., assessments, insurance premiums and ground rents. Lender may not charge for so holdtnp
and applying the Funds, sn's.Ving said sccount or vemylnr i ling seid mn and Lills, uniess Lender pe
Borrower interest on the Funvie 2nd applicable law permits maw such 8 cmr‘g: Borrower sng ).ender may
agroe In writing st the time of erzcution of this Morigage uul Inw on il be paid (o Borrower, end
uniess such agreement is made 0. zoplicable law requires such interest fo be p- id, Lender shall nol be required 10 poy
Borrower any interest or earnings on ¢ Funds. Lender dull give to Borrower, wuhout charge, én annusl sccountin ol
the Funds showing credits and debit ir ;3 Funds and the purpose lor which esch debit (o the Funds was made.
Funds are pledged as sdditional security “or the sums sacured by this Mortgsge

I the amount of the Funds hek by Lenccr, together wilh the future monlh instaliments of Funds paysble prior to
the due dstes of lsxes, assossmients, nsuran e premiums snd ground rents, shall exceed the amount required 10 pay ssid
taxes, assessments, Insurance premiums ana ground rents s they fall due, such excess shall be, st Borrower's option,
elther nomp!l repaid to Borrower or credited in-Borrower on monthly instaliments of Funds. If the smount of the
Funds shail not be sullicient to psv V. ¥4, asscssments, insursnce presniums snd ground rents as they foll
due, Borrom shall pey 10 Lender sny amount necer— 5 1o make up the deficiency in one or more psyments as Lender

ma
apon poyment in fuil of all sums secured b"mb Mort tage. Lender shall promptly refund to Borrower any funds held
by Lender. If under psragraph 17 hereof the Property is ~~i0.o¢ the Property is otherwise scquired by Lender, Lendes

shall apply, no later than immedistely peior to me ssle of tke Penperly of its ou,uumon by Lender, sny Funds held Ly
Lender st the time of application as 8 credit against the sums ser.dred by this
3. A lication of Payments. All psyments recelved by Leicer under the No!e mgu;npm 1 and 2 hercol shall

be spplled by Lender first in plymem of amounts psysbie 10 Lends oy Borrower persgraph 2 hereol, then to
Interest, and then to the princi
4, Prior Mortgages and of Trust; Charges; Liens. Borro~cr shall perform sl of Borrowes’s obligations
under sny mortgage, deed of trust or other cacuruy ummenl with 8 I'an |ch has priority over this Morigage,
Includln. Borrower's covenants (0 make psyments when due. Borrowe: sha y of cause to be paid sll taxes,
sssessents and other charges, {ines and impositions atiributable to the Pmpenv vhk:n may altain 8 priority over this
Mortgage, and leuehold payments or ground rents, If lny
ﬂ szard Insuranve, Botrower shall keep the improvements now existing ¢/ rircalter erected on the Property
Inmad crinﬂ loss Ly fire, hazards included within the term "extended coverage,” «ind such other hazsrds as lender

ma .

rance carrier providing the insurance shall be chosen by the Borrower tubject to spprovsl by Lender;

rovlded, that: mch sppeoval shall not be unressonably withheid. All insursnce policies and rezcwais fshalibeins

0 Lender and shall include & standard morigage clause in fsvor of snd in 8 fom, aeeepuble to Lender.

Lmder shall hove the right to hold the policies and renewals thereof, subject to the terms of any rorigage, deed of trust
or other security 8 t with a lien which has priority over this Moﬂm

In the event of , Borrower shall give prompt notice to the insurance carries and Lender. Lenur. may meke proof
of loss If not made promplly by Borrower.

If the Property is absndoned by Borrower, or if Borrower faiis 10 respond 1o Lender within 30 ds//s./rom the date
notice is mailed Lender to Borrower that the insurance carrier offers to settle » claim for insurance venelits, Lender
is authorized to collect and ngply the insurance proceeds st Lender’s option either to restoration or repsir of the Property
or to the sums secured by this Mortage

6. Preservation and Malnteunee of Property; Lesseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Pr { good repsir lnd ‘shall not eommll waste or permit impairment or deterlorstion of
the Property and shall comply with the provisions of any lesse if this Morigage is on a lessehold. If this Mortgage is on o
unit in a condominium or & planned unit deveiopment, Borrower shail perform all of Borrower's obligations undes the
declarstion or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condomintum or planned unit deve t, and constituent documents

7. Protection of Lender’s Security. ll Borrower falls (o periorm the covenants and agreements contained in this
Mormce. or if any sction or proceeding is commenced which mwm sffects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, msy make disburse such sums, including
reaonlblemomys fees, and ake such action as is necessary to tectl.emleu interest.

Any smounts disbureed by Lender pursuant to this 7, with interest thereon, at the contract rate, sholl
become additionsl indebtedness of Bonm secured by this . Unless Borrower and Lender sgree to other
terms of payment, such amounts shail be payable upon notice from (o Borrower requesting psyment thereof.
Nothhg contained in this parsgraph 7 shall require l.ender {0 incur any expense or take sny action hereunder.

8. Inspection. Lender may take or cause 10 be made ressonable entries upon inspections of the Property,
provlded that Lender shall give Borrower notice prior 10 any such inspection specifying ressonable cause therefor relsted
to Lender's interest in the Property.
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08-01-89 Mortgege IL fas JUTH 1L001202




UNOFFICIAL.GORY |
=3

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu ol contiemnation, are hereby
assignedl and shall be pakl to Lender, subject to the terms of any morigage, deett of trust or other securily agreement
with a lien which has priority over this Mortgege.

10. Borrower Not Released: Forbearance By lLender Not & Walver. Extonsion of the time (or payment or
modditication ol amortization of the sums secured by this Morigage granted by Londer 10 any successor in interest ol
Horrower shall not operate to release, in any manner, (he llsbility ol the original Borrower and Borrower's successors in
interest. Lender shall not be required lo commence proccedlntl against such successor or reluse to extend time lor
payment or otherwise modily amortizstion ol the sums secured Lt s Mortgage Ly reason ol sny demand miste by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise allorded by spplicable law, shall not be a walver of or preclude the exercise of any such right or
rerneedy.

11, Successors and Assigns Bound; Joint sand Several Liabllity; Co-signers. The covenants and agreeinents
herein contained shall bind, end the rights hereunder shall inure 1o, the respective successors and sssigns ol L.ender ancd
Horrower, subject to the provisions ul paragraph 16 hereol. All covenants and sgreements of Borrower shall be joint snd
severul. Any Borrower who co-signs this Mortgage, but does not exccute the Nole, (a) Is co'signing this Mortgage only to
tmorigage, grant and convey that rower's Interest in the Propertly to Lender under the terms of this Morigoge, (b) is
not personally tis®2le on the Nole or under this Mortgage, and (¢) sgrees that Lender andd sny other Borrower hereundor
thay agree to exone, mudily, forbear, or make sny other sccommaocdations with regerd to the teems of this Morigage or
the Note without a2t Borrower's consent antd without releasing thet Borrower or imaditying this Morigage as 1o thet
Barrower's interess iihe Property.

12. Notice, Excentor nn{' notice required undler applicabie low 1o Le given in snother manner, {a) any notice (o
Horrower provided lo7 in’ this Mortgage shall be given by delivering it or by moiling such notice by certified mail
addressed 1o Borrower ot 0 Property Adkiress or at such olher address as Dorrower may designale by notice to Lender
as provided hereln, andd (bl-ary-potice to Lendler shall be given by certiliedd muil to Lender's atldress stated herein or to
stich other address as Lender .00 designate by nolice to Borrower as provided herein. Any nolice provided loe in this
Morigage shall be deecinetd to have 22en glven o Borrower or Lendee when given In the manner designated hereln.

13, fioverning Law; Soverablliiv, The state and local laws applicabie 1o this Morigage shall be the laws of the
jurisdiction in which the Property I fosatad. The foregolng senience shall not limit the applicability of Federal law (o
tus Mortgage. tn the event that any rovision or clause ol this Mortgage or the Nole condiicts with applicsble faw, such
conflict shall not alfect other provisions ol inis Mortgoge or the Nole which can be given eflect without the conllicling
provivion, and to this end the provisions bl this Morigage and the Nole are declared to be severable. As used hereln,
;'(‘m'lh‘." “expenses” and "allorncys’ fees® lnchzad oll sums (0 the extent not prohibited by spplicabie law or limiled
terein.

14. Borrower's Copy. Borrower shall be lurais’ie 8 conformed copy ol the Note snd of this Morigage at the time
of execution or ofter recordulion hereol.

1S. Rehabllitation loan Agreement. Borrower sh=U {ulllll all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other losn agreemint which Borrower enlers into with Lender. Lender, ot
Lender's option, may require Borrower to execute and dutives.to Lender, in o form scceplable to Lender, an sssigniment
ul any rights, claims or defenses which Borrower may have »2»inst partios who supply labor, materials or services in
connection with improvements made 1o the Property. )

16. ‘Transter ol the Property. 1 Borrower sclls or transiczs 7:l or any parl of the Property or an interest (herein,
excluding (o) the creation ol 8 lien or encumbrance subordinate 16 s Morigage, (L) a transler Ly devise, descent, or by
aperation of law upon the death of a joint lenant, (¢) the grant ‘©i eay lesschold interest of three years or less nol
containing an option to purchase, (d) the crestion of 8 purchase mone2-security Interest lor househokd spplisnces, (e) »
transter to o relutive resulling (roin the death of 8 Borrower, (1) a transfer *snee the spouse or children of the Borrower
become an owner ol the propertly, (g) a transfor resulting Irom 8 decree ol Jrasolulion of marrisge, legal separation
agreement, or from an incidental property settiement agreement, by whiciv ‘o~ spouse of the Borrower becomes an
owner ol the properly, (h) s trensfer into an inter vivos trust in which the Bcevower Is and remains o beneliciary and
which does not relale 10 o transfer ol rights ol occupancy In the property, or ‘1) «ny other (ransler or disposition
described in regulations prescribed by the Federal Home Loan Bank Board, Bor.zwer shall cause to be submitied
information required Ly Lender to ovaluate the transicree as |f a new luan were being mazde 1o the transierve. Borrower
will continue (o be obiligated uncler the Note and this Mortgage uniess Lercler releases 3ot rower in writing.

Il Lender does not agree to such sale or transfer, Lender may declare sil of the sums secriw! by this Mortgage (o be
immediately due ond payosble. [l Lender exercises such oplion to accelersle, Lender sha) mail Borrower notice ol
acceleration in accordance with parograph 12 hereol. Such notice shall provide a period ol nov-ics tkan 30 days from the
date the notice is mailed or delivered within which Borrower imay pay the sums declarest due. i1 eorrower falls to pay
such sums prior o the expiration ol such period, Lender may, without further notice or demand o7 Borrower, invoke
any remedics permitied by nnrn;roph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and lLonder further covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemient of Borrower in this Mortgoge, including the covenants to pay when due nnr sums
sccured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
parograph 12 hereot specifying: (1) the breach; (2) the action required to cure such breach; (3) o date, not less
than 10 days {rom the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that (allure to cure such breach on or before the date specified in the notice may resull in acceleration of the
sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate alter acceleration and the right (o assert in the foreclosure
proceeding the nonexistence of a default or any other delense ol Borrower to acceleration and foreclosure. 1
the breach is not cured on or before the date specified in the notice, Lexier, at Lender's option, may declare
all of the sums secured by this Morigage to be immediately due and puyabie without further demand and
may loreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all
expenses of toreclosure, including, but not limited to, reasonable attorneys’ lees and costs ol documentary
evidence, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums by this Morlfaﬁ due to
Horrower's breach, Borrower sholl have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgoge if: (a) Borrower gays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Morigage, and in
enforcing Lender’s remedles as provided In paragraph 17 hereol, including, but not limited (o, reasonable sttorney’s lees;
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snd (d) Borrower takes such action as Lender may reasonsbly require to sssure that the lien of this Morigage, Lender's
interost in the Property snd Borrower’s obligation to pay the sums secured by this Morigage shaill continue unimpsired.
Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remein in full force
and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additions! security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 scceleralion under peragraph 17 hereof, in
sbandonment of the Property, have the right to coliect and retain such rents as they become due and peyable.

Upon scceleration under parsgraph 7 hereof or abendonment of the Property, Lender shall be entitied 10 have o
recelver appointed by a court to enter upon, tske possession of and manage the Property and (o collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first to psyment of the costs of
mansgement of the Property snd collection of rents, including, but nol limited to, receiver's fees, premiums on
weceiver's bonds and ressonsble sttorneys’ (ees, and then (o the sums secured by this Morigage. The recciver shall Le
liable (0 account only for those rents aclually received.

20. Release. Upon psyment of all suims secured by (his Morigage, Lender shell fekme this Morigage without charge
to Borrower. Borrower shali pay sll costs of recordation, il any.

P jelr mlvct ol Homestead. Borrower hereby walves ali right of homestesd exemption in the Property under state or
oders| law.

IN WITNESE WEEREOF, Borrower has executed this Morigsge.

- )
. - A Y
- T3 e ®'¢; { .

Linnea A. Morriscy
STATEOF ILLINOIS, ________Loke County ws:
b RGOt J Olnon ____ ,) Nomy Public in and for ssid county snd state, do hereby certily that

sppesred beforeme Lhisday in person,and ndmo\vled.d that . _sthey ___signed and delivered the seid instrument as
2 _{re voluntary act, for the uses and purposes therein set forth.

Y

Given under my hand and oflficial sesl, this 4th _ _ day of December .1989_ .

My Commission expires: g—:ﬁ TL d?\*—
O

y Public
AL T nis instrument was prepared by:

;. .\ 1
elg: ‘r werr 1 vary Dublie

scon ! v. et Witinols —Scott . J)llson
Lahe f."’ S, P, ,2/‘/’1 (Name)
Wy Comm ™™ " 10 400K W Durdus Rd
- — Buffelo Growa, 1L GOORY
(A\éress)

(Space Beloew This Line Ressrved For Lender and Resorder)

W“'-.‘;:m’ /16 € - O

.' L i é A/( - .
- .«m..h(’::%) ('[ /77//(/[5 / y/& bO/J [é
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