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MORTGAGE

THIS MORTGOAGE (“Sccurity Instrument®) is given on DECEMBER  LJTH
19 89 Themorgagoris  BROOMAND KADKHODAIAN AND MAHNAZ KADKHODALIAN, HIS WIFE

5035068

(" Borrower™). ‘This Srcrrity Instrument is given to
HOUSEHOLD BANK Eab., A FEDERAL SAVINGS BANK '
which is organized und'exiat’ay under the lawsof  THE UNITED STATES OF AMERICA , und whose address is
255 EAST LAKE STRIE”, BLOOMINGDALE, Il 60108

("*Lender™).
Borrower owes Lender the princip2taum of FORTY POUR THOUSAND AND 00/100THS<e==ssccccrcacccnn

«eswssaaDollara(U.SS 44,000,00 ). This debtas evidenced by Borrower's note

duted the same dute as this Security Instroment (“Note™), which provides for monthly panyments, with the full debi, o not
pwid eurhier, due und puyuble on JANUARY 01, 2005 ‘This Security Instrument
secures to Lender: (a) the repayment of the debtovidenced by the Note, with interest, and ull renewals, eatensions and
maditications; (b) the puyment of ull other sumn, withapicrest, advanced under purugraph 7 to protect the security of this
Sccurity Instrument; und (¢) the performance of Borecwsr's covenants and agreements under this Security Ensteament and
the Note. For this purpose, Borrower does hereby mortguge giant and convey 1o Lender the following desenibed property

locuted in COOK County, Hlinois:

SEE ATTACHED LECAL DESCRIPTION

PING 07-27-102-019-1341 - N A2 Y QP

g

83607731

W

which has the address of 717 KILLARNEY COURT, #2C SCHAUMHBURG
[Siront} [Cuy)

Hhnos 60193 (“"Property Address™);
{6 Code)

ToGgriner Wirn all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oll and gus rights and profits, water rights andd stock and all fixtures now or
herenlter i part of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the
foregomg s referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Boreower warrants and will defend generally the title to the Property against all claims and demunds, subject to uny
cncumbrances of record.

THIS SECUREEY INSTRUMENG vombines uniform covenamts for national use and non-unitorm covenunts with
bited variations by jurisdiction to canstitute s uniform security instrament cosering real property.

ILLINOIS--Singie  Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
W, FIL) v YMI MORTGAGE FORME » (313,203 8100 ¢ 18001821 /201 Amendsd 8/87
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1. Payment of Principa rest; Prepayment and Late Charges,  Borrower shall pmmplh pity when due
the prineipad of and mterest on the debt evidenced by the Note und any prepayment and Jate charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leusehold payments or ground rents an the Property, il uny; (¢) yearly hazard insurance premums, and (d) yearly
mortgage insurance premiums, if any. These iems are called “escrow items.”” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an insttation the deposits or accounts ol which ure insured or gaaranteed by a federal
or state agency (including Lender IF Lender Is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ftems, unless
{.ender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes ol the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable luw requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing ¢redits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security tor the swims secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
wt Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Friady held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
WNoUNt necessary tu mukc up the deficiency in one or more puyments as required by Lender,

Upon paymeantia full of all sums secured by this Security Instrument, Lender shsll prompily refund to Borrower
wny Funds held by Landee Ifunder puragraph 19 the Property is sold or scguired by Lender, Lender shall apply, no later
than immediately prior 2o Uie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaies: the sums secured by this Security Instrument.

3. Application of Paxioonts,  Ualess applicable luw provides otherwise, all puyments received by Lender under
parugraphs | and 2 shall be applira. first, 1o late charges due under the Note; second, to prepayment charges due under the
Naote; thied, to amounts payable undes paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens. Borvawer shall puy all taxes, assessments, churges, fines and impositions attributable 1o the
Property which muy attain priority Over this Security Instrument, and leaschokd puyments or ground rents, il any.
Borrower shall puy these obligations in vn2 munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Horcower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowel mukes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischiarge any hes vehiich hus priority over this Security Instrument unless Borrower: (1)
ugrees in writing to the puyment of the obligation securd oy the lien in w munner acceptable to Lender; (b) contests in good
faith the hen by, or defends against enforcement of the'ven in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any puart-aiithe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Chis Security Instrument. If Lender determines that any past of
the Property is subject to u lien which may attuin priority wvesthis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shull satisfy the lien or tuke <p2 or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerio how existing or hereafter erected on the Property
insured nguinst loss by lire, huzards included within the term "extended covernge' and uny other hazurds for which Lender
requires insurance. This insurnnce shall be maintasined in the wmoums 4t for the periods thit Lender requires. The
nsurance carrier providing the insurance shall be chosen by Borrower-aubjectta Lender's upproval which shall not be
unreasonudly withheld.

Al insurance policies and renewals shall be acceptable to Lender und sha!; include o stundiard mortgage clivise.
Lender shall huve the right to hold the policies and renewals, If Lender requires, ‘dasrpwer shall promptly give 1o Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shitl pivg prompt notice 1o 1he insurance
corner and Lender. Lender may make proof of loas if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance procecds shall ke apnhied to restoration or repar
of the Property damaged, if the restoration or repair is economically feanible and Lender'siacearity s not lessened. IF the
restoration ur repair I8 not economically feasible or Lender's security would be lessened, the inyiiance proceeds shall be
upphicd to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Horrower. If
Borrower abandons the Property, or does not answer within 3O days o notice from Lender that i ivsezance carrier has
offered to settle  claim, then Lender may collect the insurance procecds. Lender miuy use the procecdscorepunr or restore
the Property or to pay sums secured by this Security Insteument, whather or not then due. The J0-duy” 2ol will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphestion of proceeds 10 principal shali net extend or
postpone the due dute of the monthly puyments referred 1o in puragraphs 1 and 2 or chunge the amount of the payments. If
under puragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Secunity
Insteument inunedutely prior to the acquisition.

6. Prexervation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, allow the !’mperty to deteriorate or comnnt waste. I this Security Instrument s on a leischold,
Borrower shall comply with the provisions of the lease, and if Borcower acguires fee title to the Praperty, the lensehold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortguge losurance. 1€ Borrower fids to perform the
vovenants and agreements contained in this Security Insteument, or there i legal proceedimg that may sigmiticantly atfect
Lender's nights an the Property (such as o proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulntions), then Lender muy do and pay for whatever is necessary to protect the value of the Property und Lender's nights
w the Property. Lender's actions may include paying any sums secured by a lien which has prioeity over this Secuny
{nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action under this puragraph 2, Lender does not have to do so.

Any amounts disbursed by Lender under this parngeaph 7 shall become additionnd debt of Borroswer secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of distursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this . 13th day of Dacambar .1888 .and s
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socurity Doed (the *Socurity Instrument®) of
the same date given by the undersigned (the *Borraower®) to secure the Borrower's Note (o

(the "Londor®)

of the same date and covesing tho Property described in the Security Instrument and located at:

217 KILLARNEY COURT, #2C SCHAUMBURG, 1L 60193

{Property Adivoss)

The Property includes & unit in, together with an undivided Interest in the common slements of, a condominium project known as:

—LAKEWQOD CONDOMINIUM

{Name of Condominium Project)

(the *Condominium Project®). If the owners association or other entity which acts for the Condominium Projoct (the *Owners Association®)
holds title to the property.for the benelit or use of its members or sharcholders, the Property also includos Borrower's Intorast in the Ownors
Assoclation and the uy.s, §rocoeds and benefits ol Borrower's Intorest.

CONDOMINIUM CCVENANTS. In addition to the convenants and agreementis mado in the Socurily instrument, Borrowor and Lendor
lurther covenant and agroe as .o /s:

A. Condominium Obligatciin. Borrower shall perform all of Borrower's obligations under the Condominium Project's Constituent
Documents. The "Constituent Documunte  are the: (i) Declaralion or any other document which creatos the Condominium Projoct;
(i) by-laws; (i) code of regulations; and (v, other equivalont documents. Borrower shall promplly pay, when due, all ducs and assossinonts
imposed pursuant to the Constituant Oocuments.

8. Hazard Iinsurance. So long as the Cwners Assoclation maintains, with a generally accoplod insurance carrior, a “*master® or
*blanket® policy on the Condominium Project which ir satihlactory to Lender and which provides insurance coverage in tho amounts, lor the
poriods, and against the hazards Londer requires, inciidinp. tire and hazards included within the torm "exiended coveragu®. then:

() Lendor walves the provision in Uniform Zorunant 2 lor the monlhly payment 1o Lendor of twelith of the yeasly
premium Instalimonts for hazard insurance o~ 1’.e property. and
() Borrower's obligation under Uniform Covonant 3 to maintain hazard insurance coverage on the Proporly is doemed satislled
to the extent that the required coverage Is provide s by the Owners Assoclation policy.
Borrower shall give Lendor prompt nolice of any lapae in requirea hazsrd insurance coverage.
in the avent of a distribution of hazard insurance proceeds in lieu of ‘es’ration or repair lollowing a loss to the Property, whether to
the unit or to common elements, any proceeds payable to Borrower are herroy assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as muy 02 -7easonable lo insure that the Ownors Assoclation
maintains a public liabllity insurance policy acceplabie in form, amount. and extent or cover~,o tlo Londer.

D. Condemnation. The proceeds of any award or claim for damages, direct or conzoriontinl, payable 1o Borrower In connection
with any condemnation or other taking of all or any pant of the Property, whether of the unit ol o! the common elements, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shail ke »_pliod by Lender lo the sums secured by
the Security Instrument as provided in Unilorm Covenant 8.

E. Lender's Prior Consant. Borrower shall not, axcept afler notice to Lender and with Lenaur's roiwt willon consont, oither
partition or subdivide the Properly or consent to:

() the abandonment or tormination of the Condominium Project, except for abandonment or tormirutic. ruquired by law in the
case of substantial destruction by fire or other casually or in the case of taking by condemnation ~r wninent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for tho express bunefd'-al Lendor;

(i) termination of protessionat management and assumption of self-managemont of tho Ownors Association, o:

(iv) any action which would have the elfoct of rendering the public liabliity insuranco coverage maintained by the Ownars
Assaciation unaccoptable to the Londer.

F. Remaedies. !t Borrowor dogs not pay condominium dues ancd assessments when duo, then Lender may pay thom. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowoer socured by the Security Instrument.  Uniess
Borrower and Lendor agree to othor terms ol payment, these amountis shall boar Interest from the dale of disbursoment at the Nolo rate and
shall be payable, with interest, upon notlice rom Lender lo Borrower requesling payment.

BY SIGNING BELOW, Borrower accepis and agrees to the lorms and)provisions contained in this Condominium Rider.

Uoglizegt: M

| BROOMAND KADKHODAIAN Borrower

M—M—M;#XM\,\Q-Q{(& A . (Seal) kbO{.‘.(‘?'?gi Son
MANNAZ KADKHODAIAN fomone! b Hotrower

MULTISTATE CONODOMINIUM RIDER - Singlo Family - FNMA/FHLMC UNIFORM INSTUMENT Form 1022 12M)
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