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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon ~ DECEMBER 15
19 89 The mortgagor is DEBRA M. MARMITT, DIVORCED AND NOT SINCE REMARRIED

(" Borrower™). This Sciurity Instrument is givento EMPIRE OF AMERICA REALTY CREDIT CORP.

which s orgunmized und cxiztiogunder the luwsof THE STATE OF MICHIGAN , and whose nddress (;
EMPIRE PLAZA, 17T SENECA ST., BUFFALO, NEW YORK 14203

('Lender').

Horrower owes Lender the princips! szinof ~ THIRTY BIGHT THOUSAND AND O0/100 % # # % & % & & & #
O I A I A A R I I A A A A A A A 2R 2 IR B IR B B R R R I

* ok k4w R Mollars{US. S 38,000.,00 L Ths debtis evidenced by Borrower's note

dated the same daite as this Security Instrume ak&".‘iatf"). wd)éch provides for monthly payments, with the full debt, o not
pud earlier, duc und payable on JANUARY.O1, 2 This Secunity Instrutient
secures Lo Lender: () the repayment of the debl erutenced by the Note, with sterest, and all renewals, extensions aind
mudifications; (b) the payment of all uther sums, wiln intezeat, asdvanced under paragraph 7 10 protect the secunty of this
Sceurity Instrument; and (¢} the performance of Borrowess covenants and agrecments under this Securnity Instrument and
the Note. For this purpose, Horrower does hereby mortgage, eeant and convey to Lender the following deseribed property

located in COOK County, [llinois:
SEE ATTACHED LEGAL DESCRIPTION

838€07733

PIN: 08-33-101-017-1090

which has the address of 231 WASHING'I&?I ;?QUARE, UNIT B . ELK GROVE VILLAGE

Gyl

TN 60007 ("Property Address”),
{&ip Cotde)

Togrinerr With all the improvements now or hereafter crected on the property, amd all casements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercatter a part of the property. All eeplacements and additions shall abso be conered by this Securnity Instrament. All of the
foregoing is referred toin this Security Insteument as the *Property ™

BORROWER COVENANIS that Borrower s luwtully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property 1is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property agaimst all clams and demands, subject to uny
cncumbrances of record.

THIN STCURIEY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with
hinted vartations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singie Famiay—-FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/8)

ended 8/87
o,ﬂ'llu i VMP MORTGAGE FORMB ¢+ 13131200 8100 ¢ 18001621 7201 Am s
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1. Payment of Principal and Interest; Prepuyment and Lafe Chareges, orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pand in full, a sum (C'Funds™) equal to
one-twelfth or: (a) yeurly taxes and assessments which may attain priorty over this Secunity Instrument, (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow items.

The Fuads shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower und Lender muy agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shalt not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annuad aecounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds ure pledged as additional security for the sums secured by this Security Instrument.,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Finas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosnake up the deficiency in one or more payments as required by Lender,

Upan paynien-ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder, IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns o credit aginrat vhe sums securedd by this Security Instrument,

3. Application of Fayr.onts,  Unless applicable law provides otherwise, all puyments received by Lender under
puragruphs 1 and 2 shall be applicas first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urd-v paragraph 2; fourth, to interest due; and last, to principul due

4. Charges; Licns. Borrower «hall puy all tuxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority (ovor.chis Security Instrument, and lesschold payments or ground rents, il any.
Borrower shall puy these abligations in the manner provided in paragraph 2, or if not paid 1 that manner, Borrower shull
pay them on time directly to the person ower) puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licivairich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligation scuries by the lien in a manner seeeptable to Lender; (b) contests in good
tuith the lien by, or defends ugainst enforcement of the Jten in, legul proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny pursaiithe Property; or (¢) secures from the holder of the hien on
ugreement satisfuctory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may attuin priority over this Security Instrument, Lender may give Borrower o
notice ideatifying the liea. Borrower shall sutisfy the lien or takerie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Horrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, huzneds included within the term "extended coverage' and uny other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amouno /et Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi=to Lender's approval which shall not be
unreasonably withhell.

All insurunce policies and renewals shall be acceptable to Lender anaduad include s stundurd mortgage clouse.
Lender shall have the right to hold the policies and renewals. §F Lender requires, Dacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall giv prompt notice to the insuranee
currier and Lender. Lender may make proof of loss i not mude promptly by Horrower.

Unless Lender and Borrower otherwise ngree in writing, wsurance procecds sholl be nznlied 1o restoration or repuer
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssccurnity is not lessened. 3 the
restoration or repair is not economically feasible or Lender's security would be lessened, the msarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢l cess patd to Horrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from | ender that vive zoaseanee enrrier has
offered to settle a clivim, then Lender may collect the insuranee proceeds. Lender may use the proceed: teorepire or restore
the Property or to pay sums sccured by this Security Instrument, whether or ot then due. The 30-diy period will begin
when the notice is given.

Unlews Lender and Borrower otherwise agree in writing, any application of proceeds 1o prncipal shad not exiend or
postpone the due date of the monthly payments eeferred toin purageaphs Land 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from dumuage to the Property prior to the acquisition shall puss to Lender (o the eatent of the sums secured by this Secunty
Instrument immedintely prior to the uequisition.

6. Preservation und Maintenance of PProperty; Loascholds.  Borrower shall not destroy, damuge or substantially
chunge the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, wnd of Borrower acquires fee title to the Property, the leasehold und
fee title shull not merge unless Lender ugrees to the merger in writing.

7. Protection of Lendor's Rights in the Property; Mortgage Insurance, 16 Borrower fibs 1o perform the
cavenants und agreements contained in this Security Instrument, or there is o legal procecding thit may sigimificantly atfect
Lender's rights in the Property (such as @ proceeding in bankruptey, probate, (or condemnation or to enforce laws or
regulations), then Lender may do and pay for whiatever is necessary to protect the salue of the Property and Lender's nghis
in the Property. Lender's actions may include paying any sums secured by o hien which has prionty over this Seeurity
Instrument, appeaning in court, paying reasonable pttorneys’ fees snd entening on the Property to make repairs Although
Lender muy take action under thas paragraph 7, Lender does not have todo se

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the duate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payimment.
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THIS CONDOMINIUM RIDER is made this 15TH day of DECEMBER L0 8.9

and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trast or Securnty Deed (the

"Sec s Y ERTER HERTHE SR COM VI O DRRKE A e e UnDER T

LAWS OF THE STATE OF MICHIGAN. (the “Lender™)
of the same dute and covering the Property described in the Security Instrument and tocated at:

231 WASHINGTON SQUARE, UNIT B, ELK GROVE VILLAGE, ILLINOIS 60007

{Property Addross]

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium project
known as:

WASHINGTON SQUARE CONDO

{Name ol Condoinimum $roject)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMIN(CA COVENANTS. [n addition to the covennnts and agreements made in the Security Instrument,
Borrower and Leaderdurther covenant and sgree as follows:

A. Condomiriurm Obligations, Borrower shall perform all of Borrower's obligations under the Condomininm
Project's Constituent Docvments. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominiuny @roject; (i) by-lnws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shatl
promptly pay, when due, sirdices and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance:- S tong us the Owners Associntion maintains, with a generally accepted insurance carrier, o
“master’ or "blanket' palicy on Zac Condominium Project which is sutistuctory to Lender und which provides insurance
coverage in the amounts, for the_rzaods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' than:

(1) Lender waives the prowiaien in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard instioance on the Property: and

(i1) Borrower's obligation unde” Umform Covenant § to maintain hazard insurance coverage on the Property
is deemied satisfied to the extent that the requirea coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of oy lapse in required hazued insurisnce coverage

tn the event of a distribution of hazard insueedes proceeds in licu of restoration or repan following i loss to the
Property, whether to the unit or to common elements, w1y proceeds payable to Borrower are hereby assigned and shall be
paid to Leader for application to the sums secured by the Seenarity Instrument, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reisonable o wsure that the Ownets
Association muintains a public linbility insurance policy scceptaole n form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim toraarmuages, direet or consequentinl, payable to Borrower i
connection with any condemnation or other taking of all or any part ef the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby vasigoed and shall be paid to Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instrumeny o seovided in Uniform Covenant 9.

k. Lender's Prior Consent. Borrower shall not, except after notice 2o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, xzept for abandonment or termination
required by luw in the case of substantind destruction by fire or other casualty or in the case of a tuking by condemnation or
eminent domain;

(i) any amendment to uny provision of the Constituent Documents it the provision is for the express benelit of
Lender;

(i) terminntion of protessional munagement and assumption of self-management ofthe Owners Associdion;
or

(iv) any action which would have the effect of rendering the public linbility insurancecoversge maintined by
the Ownees Association unaceeptable to Lender.

F. Remedies. I Horrower does not puy condominium dues and ussessiments when due, thess Lender may poy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest ivom the date of
disbursement at the Note rute and shatl be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts und agrees to the terms and prnviynns contained in this Condominium Rider.

/

P

B

(Seal)
. 1OWO!
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